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China says industrial policy
not aimed at foreign firms

AFP, Beijing

China on Saturday tried to downplay concerns it is
reducing market access for foreign enterprises, days after
a report by an EU group accused Beijing of trying to skew
its business playing field towards domestic firms.

The paper, released Tuesday by the European Union
Chamber of Commerce in China, slammed the govern-
ment's "Made in China 2025" plan -- launched two years
ago to champion local high-tech manufacturing.

While officials have repeatedly said they welcome
foreign firms' investment in China, the country has
erected barriers in a wide variety of sectors from automo-
tive to finance while simultaneously subsidising its own
domestic companies.

Even so, the ELI chambet’s criticisms were a "misread-
ing" of the government's intentions, Miao Wei, minister
of industry and information technology, told reporters
during a press conference on the sidelines of China's
annual gathering of the country's top politicians in
Beijing.

The "original intention in formulating this policy was
to prevent some companies from using loopholes in
government policies to profit from government subsi-
dies," he said, adding that "domestic and foreign invested
companies will all be treated equally.”

Miao also refuted the report's claims that China was
putting "intense pressure” on foreign firms to hand over

advanced technology in exchange for market access.

"The government does not yet have this kind of ability
to compel state-owned enterprises, how can you say it
will compel foreign firms to hand over technology?”
Miao said.

Miao's comments were echoed in a commentary by
the official Xinhua News Service, which took the cham-
ber to task for its concerns, saying that foreign firms have
long enjoyed "super-national treatment," including
"privileges unimaginable to native businesses."

"Now the special treatment is being gradually
repealed as the government lets the market .
decide,” it said.

China ranked 84th globally -- behind Saudi Arabia
and Ukraine -- in the World Bank's ease of doing
business index for 2016, and second to last in an
OECD report on the restrictiveness towards foreign
investment,

Since President Xi Jinping took over in 2012, the
government has moved away from liberalisation on
several fronts, strengthening state-owned enterprises,
increasing capital controls and tightening restrictions
on free exchange of information and ideas online.

The EU is not alone in its concerns: in a report
released in January by the American Chamber of
Commerce in China, a record 80 percent of 462 LIS
businesses who replied to a survey said they felt that
foreign companies were less welcome than in the past.

Brazil's Feb
inflation falls

to lowest
since 2000

AFP, Rio De Janeiro

Brazil's inflation rate slowed
unexpectedly sharply last
month, falling to its lowest for
February since 2000, official
tigures showed Friday.

The 0.33 percent rise in prices
compared to 0.38 percent in
January and 0.9 percent in
February a year ago, the Brazilian
IBGE statistics agency said.

The surprisingly strong dip --
the average forecast from Valor
financial daily's panel of ana-
lysts had been for a 0.44 percent
price rise -- made more rapid
interest rate cuts all the more

likely:.
On an annual basis -- 12
months through this February --

inflation hit 4.76 percent, the
agency said. Market analysts
expect the year to end with 4.36
percent inflation, while the gov-
ernment target is 4.5 percent,

In 2015, Brazil finished the
year with 10.67 percent and
2016 ended with 6.29 percent
inflation.
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SHELTECH
Sheltech's Managing Director Toufig M Seraj speaks at a press conference yesterday
to announce the schedule of a real estate fair of the company beginning today.

Directors Tanvir Ahmed and Saamiya Seraj were also present.
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ACI

ACI awarded eight women for their outstanding contribution to various sectors at the national level, at a function on the occasion of International
Women's Day. Syed Alamgir, managing director of ACI Salt and executive director of ACI Consumer Brands, and Md Quamrul Hassan, business
director of AClI Consumer Brands, were present.

. Bangladesh Petroleum Corporation
‘ : BSC Bhaban, Saltgola Road, Chittagong
- Invitation for Tender
1 Ministry/division Power, Energy & Mineral Resources/Energy & Mineral Resources
Division.
2 Agency Bangladesh Petroleum Corporation.
3 Procuring entity name Bangladesh Petroleum Corporation.
4 Procuring entity district Chittagong.
5 Invitation for Supply, Installation, Testing & Commissioning of Laboratory
equipment at Mongla Qil Installation, Mongla, Bagerhat.
6 Invitation Ref, No. BPC: (MOI)42.29/11, Date.
7 Procurement method Open Tendering Method (National Competitive Tendering), Single
stage one envelop system.
8 Budget & source of fund BPC, POCL, MPL & JOCL (own fund).
9 Project name Construction of Mongla Qil Installation, Mongla, Bagerhat.
10 Tender package No. BPC (MOI): GD-2 (Laboratory Equipments).
11 Tender publishing date 12-13 March, 2017
12 Tender last selling date & time 17.04.2017
13 Tender closing date & time 18.04 2017 at 15:00 hrs.
14 Tender opening date & time 18.04.2017 at 15:30 hrs.
19 Name & address of the office
Selling tender document (principal) | Cashier
Bangladesh Petroleum Corporation, BSC Bhaban, Saltgola Road,
Chittagong.
Selling tender document | Padma Qi Company | Meghna Jamuna Qil Company
(others) Limited, 4, Strand Road, | Petroleum Limited, | Limited, Jamuna
Sadarghat, Chittagong 58/59, Agrabad | Bhaban,  Agrabad
C/A, Chittagong C/A, Chittagong
Padma Oil Company Jamuna Oil Company
Limited, The Institution of Limited, 2, Kawran
Engineers,  Bangladesh e Bazar, Dhaka.
(IEB) Bhaban (8th Floor),
Ramna, Dhaka-1000.
Receiving tender documents Project Director, MOI, Bangladesh Petroleum Corporation, BSC
Bhaban, Saltgola Road, Chittagong.
Opening Bangladesh Petroleum Corporation, BSC Bhaban, Saltgola Road,
Chittagong.
Place/dateftime of pre-tender | N/A
meeting (optional)
16 Eligibility of tenderer The tenderer shall have the following experiences:
a. The tenderer shall have a minimum of 05 (five) years of overall
experience in the supply of goods and related services.
b. The tenderer shall have successfully completed minimum 01
(one) number supply confract of similar goods and related services
not less than Taka 50 (fifty) lac within last 05 (five) years i.e. years
counting backward from the date of publication of IFT in the
newspaper.
* Others qualification as specified in tender document.
17 | Brief description of related services | NJA.
18 Price of tender document BDT 3,000.00 (Taka three thousand only).
19 Identification of lot Complete work.
20 Lot No. Single
21 Location Plot No. 21, Mongla Port Industrial Area, Mongla Qil Installation
(BPC Project), Mongla, Bagherhat.
22 Tender security amount BDT 2,25,000.00 (Taka two lac twenty-five thousand) only in favour
of Project Director, Mongla Qil Installation, Bangladesh Petroleum
Corporation.
23 Completion time 03 (three) months from the effective date of contract signing.
| 24 | Association of foreign firm is N/A
| 25 Name of official inviting tender Engr. Md Mosaddeque Hossain.
26 Designation of official inviting | Project Director.
tender
27 Address of official inviting tender ginghdash Petroleum Corporation, BSC Bhaban, Saltgola Road,
ittagong.
28 Contact details of official inviting tender: Mob: 01777703334, Fax: 880-31-618312, 612668 e-mail:
mosadbpc@gmail.com
29 (a) The procuring entity reserves the right to accept or reject any or all tenders without assigning any
reason whatsoever,
(b) If it is not possible to receivelopen the tender on the scheduled date for any unavoidable
circumstances, the same will be received/opened on the next working day at the same time and same
Venue.
(¢) This tender notice will also be available at Bangladesh Petroleum Corporation (BPC) Website:
www.bpc.govbd CPTU Website: www.cptugovbd & Padma Oil Company Limited Website:
www.pocl.bd.com
Engr. Md Mosaddeque Hossain
Project Director
Mongla Cil Installation
GD-537 Bangladesh Petroleumn Corporation

Tourists help Cyprus
economy keep growing

AFP, Nicosia

The economy of bailed-out eurozone member Cyprus
grew for an eighth consecutive quarter, helped by
record numbers of tourists flocking to the
Mediterranean island, official figures showed Friday.

Gross domestic product (GDP) grew 0.7 percent in
the fourth quarter of 2016, maintaining the same pace
of growth seen in the previous three-month period,
Cyprus's statistical service said.

Compared with the same period of the previous
year, GDPwas up 2.9 percent.

Growth was seen in areas including manufacturing,
construction, trade, hotels and restaurants.

Last year more than three million tourists visited
Cyprus, seen as a regional safe haven at a time when
other traditionally popular destinations in the eastern
Mediterranean have been hit by political upheaval
and security fears.

Cyprus has emerged from more than three years of
economic slowdown after the government imposed
harsh austerity measures in exchange for a 10-billion-
euro rescue package from the European Union and
International Monetary Fund.

The 1sland’s authorities have not yet officially pub-
lished their estimate for growth for the whole of 2016,
but Finance Minister Harris Georgiades expectsitto be
close to three percent, followed by a similar growth
rate this year.

UK industrial output
drops at start of year

AFP, London

Britain's industrial output recoiled in January as the
nation prepared to exit the European Union, official
data showed Friday.

Industrial output slid 0.4 percent compared with
activity in December, with a particularly weak contri-
bution from manufacturing, the Office for National
Statistics (ONS) said in a statement.

Although moderately better than expectations fora
0.5-percent decline, the latest industrial output data
followed a 0.9-percent rise in December.

Manufacturing output, which excludes mining and
quarrying, electricity, gas and water supply, slid 0.9
percent in January from December.

Construction activity also shrank by 0.4 percent,
which contrasted with a 1.8-percent expansion in the
previous month.

The ONS also said that Britain's deficit in goods
and services, the gap between exports and imports,
stood unchanged at £2.0 billion ($2.4 billion, 2.3
billion euros) in January.

“The latest economic data for the UK has come in
on the soft side, with manufacturing production and
industrial production both contracting in January,"
noted analyst David Cheetham at XTB brokerage.
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