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Dollar retreats after bullish week

REUTERS, London rise in Federal Reserve interest rates on  nical support levels between $1.0400
Ry Marchel sy and $1.0500 with a number of key
The dollar stalled after two days of That is all but fully priced in to eventsrisksontheimmediate horizon."
strong gains on Friday, with nerves money markets, compared to a 30 per- Speeches from Fed Chair Janet

around a speech by Federal Reserve cent probability a week ago and less Yellen and Vice Chair Stanley Fischer
chief Janet Yellen due later in the day than 20 percent a week before that -yet on Friday are now widely expected to
adding to the handful of factors that the dollar is still short of even last be the final piece of the puzzle, along
have held back abroader rally thisyear. month'shighsagainsttheeuroandyen.  with next week's non-farm payrolls. In
The greenback is up around 1 per- "The developments are clearly that time, the market also has next
cent this week, its fourth straight supportive for the US dollar, but it has Thursday's European Central Bank
weekly gain on the trot, but a sour strengthened only modestly so far," meeting to contend with.
January means it is still well below said Derek Halpenny, head of global Halpenny and others also list nerves
highs hit on the back of optimism market research with Japan's MUFG in ranging from the lack of a substantial
about the shape of Donald Trump's a report listing nine reasons why the rise in longer-term U.S. Treasury yields

presidency in December. greenback was not rising faster. to worries that Trump will not deliver _ ) - _ MERCANTILE BANK SECURITIES
This week's driver has been a swing "One key factor we believe is the fact on promised stimulus and tax reform AKM Shaheed Reza, chairman of Mercantile Bank Securities Ltd, attends the annual business conference for 2017
in market expectations towards a swift that the euro is sitting around key tech- asholdingthe dollar back. of the company in the capital yesterday. Kazi Masihur Rahman, managing director, was also present

Fed's Yellen signals | No need to raise interest rates for
higher chance of | now in China: central bank

3| REUTERS advises parliament. Y1 said the bank still
Mar(:h rate hlke R R R s TYeedS- 10 assess market conditions before

China's Central Bank does not need to raise  deciding on whether it will increase rates,

AFP, Chicago ; : . ; : i3
interest rates or cut reserve requirement accordingto financial magazine Yicai.
ratios (RRR) for the time being, Yi Gang, a ina' i i
Federal Reserve Chair Janet Yellen signaled Friday an e ce(n tral)b aﬂnk — Em{fj 5 a% e E; er_% . Cllm:ia Sff}rﬂgg EKCEEIHEE I‘:Eﬂ?ﬁ rem; =+
interest rate increase could be on the way this month -- s GI‘ISEItUI‘dEIg : P COR EhESPItEEl mpl Ehﬂ"qi; me SRt
if US employment and inflation remain in line with i : oRgrengs eenia: Dalle yice BOVEINOn

Yi spoke to reporters ahead of theannual  said separately, according to the official
meeting of the Chinese People's Political Securities Times. Pan also said that China's
Consultative Conference (CPPCC); which capital flows have become more balanced.

expectations.

Analysts interpreted that as a clear sign that the
central bank will raise the benchmark lending rate at
the March 14-15 policy meeting,

The Fed last raised the federal funds rate in
December -- only the second increase in a decade -- E||{E||C‘I I W W ﬁlﬁ'@@
but Yellen's comments confirm the expectation of ) W ﬁgﬁ.@. ﬂ%ﬁr‘_"{
another move following recent statements from other ‘. b’, : 4 s ’ bI<F]

Fed officials.

) 4 e The Fed's policy-setting rate committee "will evalu-
ADURI APPARELS ate whether employment and inflation are continuing BDBL W m W m
Tofail Ahmed, commerce minister, shakes hands with Abdul Kader Mollah, chairman to evolve in line with our expectations, in which case a C
and managing director of Aduri Apparels Ltd, after handing over the CIP (commercially further adjustment of the federal funds rate would T (TS e RGeS e AISTE
important person) status in export category for 2013 to Mollah, at a programme organ- likely be appropriate,” Yellen said in a speech to a MR 2 a9 = b
ised by the commerce ministry. Chicago PUSIHESERTOND.. : «fefey ffefaye (xe S (38-wt qiffens ©a+) Oaa @roa

Ian Shepherdson, chief economist at Pantheon

Macroeconomics, summed up Yellen's speech in one \br (@w{gﬁ) ifeT 29T ©.235.00 ?ﬁffﬁ P, S "Tﬁi (W"

line: "They'll hike this month unless payrolls are disas-
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