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Annual Sales Conference 2016
Captain Cox Ball Room, Hotel Ocean Paradise Ltd, Cox’s Bazar - 27th Febeuary 2017
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VITALAC

Mahbubul Alam, managing director of Vitalac, and Laurent Bautaux, a marketing representative from Fasska International, attend the annual sales
conference of Vitalac Dairy and Food Industries Ltd at Cox's Bazar.

Indian economists seek GDP
clues amid data doubts

REUTERS, New Delhi

Surprised again by India's strong
official growth statistics, econo-
mists are relying increasingly on
high-frequency indicators like
bank credit and rail freight to gauge
the real health of Asia's third-largest
economy.

For India’s cash-reliant econ-
omy, Prime Minister Narendra
Modi's decision in November to
outlaw old 500 and 1,000 rupee
banknotes came as a big shock.

The decision sucked 86 percent of
cash out of circulation, and everyone
from street hawkers to big consumer
goods firms suffered a slump in
sales.

With data on commercial vehi-
cle output, rail freight, service tax

receipts and home appliance sales
showing slowing growth or con-
traction, economic expansion in
the quarter to December was fore-
cast by economists at 6.4 percent.

In fact, it came in at 7 percent,
slower than the previous quarter
but enough for India to retain the
title of the world's fastest growing
major economy.

"Forecasting India's GDP has
become like predicting the English
weather,” said one senior econo-
mist with an international ratings
agency. "You never know when it
will rain, when it will shine."

The shock was bigger for econo-
mists at Mumbai-based brokerage
Ambit Capital, who predicted the
economy may even contract in the
quarter after the cash crunch hob-

bled businesses.

Ambit's Ritika Mankar Mukherjee
defended her team's view, which she
said was based on an extensive survey
of small- and medium-sized enter-
prises. She also cited a slowdown in
bank credit growth to a multi-year
low of 5 percent.

"India is a heavily bank credit-
dependent economy," she said.
"How come you have an accelera-
tion in manufacturing activity when
credit growth is slowing down?”

Ambit is one of several broker-
ages to devise their own measures
of economic activity, applying
methods honed in China, where
GDP figures are suspected to have
been "smoothed" for years by the
authorities.

"The message from the GDP num-

bers doesn't tally with what we see on
the ground," said Sonal Varma, an
economist with Nomura in
Singapore. "It does become impor-
tant to supplement your analysis with
additional information."

The official figures were music to
the ears of Modi's ruling Bharatiya
Janata Party, as it fights a tough
election in the battleground state of
Uttar Pradesh.

Modi had taken flak for his shock
monetary therapy from opposition
parties as well as Nobel laureates
Amartya Sen and Paul Krugman.
Buoyed by the growth figures, he hit
back at Sen, who teaches economics
at Harvard University.

"Hard work is more important
than Harvard," he told a campaign
rally in Uttar Pradesh on Wednesday.
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China says it supports WTO
after US trade threat

REUTERS

China supports the work of the World Trade
Organization (WTO), the country's foreign
ministry said on Thursday, after US
President Donald Trump's administration
said it might defy WTO rulings it viewed as
interfering with US sovereignty.

Maintaining a fair and open multilateral
system with the WTO at its center benefits
global economic growth and is in the inter-
ests of everyone, foreign ministry spokes-
man Geng Shuang said.

"Since China joined the WTO it has
always proactively supported the WTO's
work, and this position will not change," he
told a daily news briefing, when asked
about the US proposal. China's Commerce
Ministry declined immediate comment.

In an annual trade policy agenda docu-
ment released to Congress on Wednesday,

the LIS Trade Representative's office said the
administration "will not tolerate” unfair
trade practices that distort markets.

These range from currency manipulation
and unfair government subsidies to intellec-
tual property theft, it added.

The document signals that the adminis-
tration may try to push the limits of what is
acceptable under WTO rules in its quest to
make good on campaign promises to slash
US trade deficits with China and Mexico,
and bring home manufacturing jobs.

It marks a departure from the Obama
administration's strict adherence to WTO
compliance in its challenges to unfair for-
eign trade practices.

China, worried that its export-dependent
industries will suffer, has repeatedly urged
global leaders to reject protectionism,
which Trump has championed with his
"America First" campaign.

Yahoo says about 32m
accounts accessed using
'forged cookies'

REUTERS

Yahoo Inc, which disclosed two massive
data breaches last year, said on Wednesday
that about 32 million user accounts were
accessed by intruders in the last two years
using forged cookies.

The company said some of the latest
intrusions can be connected to the "same
state-sponsored actor believed to be respon-
sible for the 2014 breach”, in which at least
500 million accounts were affected.

"Based on the investigation, we believe
an unauthorized third party accessed the
company's proprietary code to learn how to
forge certain cookies,” Yahoo said in its
latest annual filing.

These cookies have been invalidated so
they cannot be used to access user accounts,

the company said.

Forged cookies allow an intruder to
access a user's account without a password.

Yahoo also said in December that data
from more than 1 billion user accounts was
compromised in August 2013, making it the
largest breach in history.

The company said on Wednesday that it
would not award Chief Executive Marissa
Mayer a cash bonus for 2016, following the
independent committee's findings related
to the 2014 security incident.

Maver has also offered to forgo any 2017
annual equity award as the breaches
occurred during her tenure, Yahoo said.

Last month, Verizon Communications
Inc, which is in the process of buying
Yahoo's core assets, lowered its original offer
by $350 million to $4.48 billion.
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Furozone Feb
inflation hits
2pc target
———

accelerated to 2 per-
cent in February for

the first time since

2013, hitting the

European Central

Bank's target as its

stimulus plans

appeared to be paying

off and consumers put

aside Brexit and US
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ORION FOOTWEAR
Ruhul Amin Molla, CEO of Orion Footwear Ltd, and Commander M Shahnewaz, chief inspector and quality controller of
Bangladesh Coast Guard, attend a ceremony when Orion handed over specially designed shoes to the coast guard.
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Government of the People’s Republic of Bangladesh
Office of the Executive Engineer
Education Engineering Department
Narsingdi Zone, Narsingdi.

Invitation for Tender (IFT)

(OTM Method)

e-Tender Notice No: 05/2016-2017

Memo No: XEN/EED/NRZ/10507

e-Tender is invited in the National e-GP system portal (http/www.eprocure.gov.bd) for the procurement of
following work, details is given below.

Date: 01.03.2017.

|
unchanged from

) ?ﬁw ﬁg RANATENE Yoo/~ (Fo7e) Biera wo-gfefmre i v F¢-1rwe A fafq @Ereiae following 1.1 percent S1 | Package Name of Work Tender Last Tender Tender Tender |
8) FTENE wmwl-‘fm ferare TP A TNLEN T Gq G wEem e in December, and the e e Sdh".g Clnﬂ".g Dpemr_lg P Ho
armel/A1fETerE e Fewe! FE | latest figures suggest (date & time) | (date & time) | (date & time)
AT AT the economy contin- 01. | WD-02 | Construction of 5-Storied Academic 29.03.2017 30.03.2017 30.03.2017 89118
wﬁﬁ ues to pick up. cum  4-Storied  Administrative 17.00 13.00 14.00

f&fE-8t-q Afyrafies Fremaa e e T sy Building With Workshop & Single
Storied Service Area in/c Sanitary
Electrification & Rain Water
Preservation works along With Site
?@W anﬂ. Development Construction of
(C ‘“‘w 'ﬂﬁ ) Internal Road Boundary Wall Gate
24 BT, T, e and Installation of Deep Tube-Well-
at BELABO upazilla under NARSINGDI

02. | WD-29 | Construction of 5-Storied Academic | 29.03.2017 30.03.2017 30.03.2017 89346

cum  4-Storied Administrative 17.00 13.00 15.00
sfFSxeE oyPT (T e (PifEafies) s Rers diee i aipfes e [ IS Building With Workshop & Single
ifere amatg | O AAIRAERT 8 FeoaE FreeafTe neoaE it oo Atd 429 92 gewTiiTe Storied Service Area in/c Sanitary
AT G TS RFPIR (AT T Sa @ AREIFA0H ACHT PAfGi19e-9 Z5eT3 Gt biey ot AR | 20 fednficaton. & _Rain__Walet
Preservation works along With Site
HNEATEH FrFeaie g€l I LFfeF AP REE @ (@ O TR G G TS 8 WS it Bovwilonmert  Conctmiion: ol
oy PIBIaeT- a9 TS a2 @ B ST fsfihe Seae wHea G FH1 Sy Serald 4 213 Internal Road Boundary Wall Gate
and Installation of Deep Tube-Well-
ME8 (T (I (IKIZH TATCIAGCIT T 20O) at KAPASIA upazilla under GAZIPUR
obYIo-3bed8 (RIbiTae et zre) District.

AWfEeE @EEE Y (FoEe-d  Hfatiye-ag wiefs ife www.facebook.com/pgel.org.bd @
A ATRSF TP FHPo, o1, SAFAT A6 AT | FrHME TF nRHs (136-9 4%F G0
THfFS wrpsd Toe, fEeer, WRfe I Wiewr A ©f eni Tl IE, T PG FEIF eFipd

it franl $44 |

qwrol, fFifEtigs-ag arefs et www.pgcl.org.bd @ @AM e FEmrm S QS F
AR |

PifEeea-00s/20d4-59
GD-479

&bItd

GD-483

This is an online Tender, Where only e-Tender will be accepted in the National e-GP portal and no
offline/hard copies will be accepted.

To submit e-Tender, registration in the National e-GP system portal (http//www.eprocure.gov.bd) is required.
The fees for downloading the e-Tender documents from the National e-GP system portal have to be deposited online
through any registered Bank branches as mentioned above. Further information and guidelines are available in the
National e-GP system portal and e-GP help desk (helpdesk@eprocure.gov.bd)
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( Md. Anowar Hossaln )
Executive Engineer
Education Engineering Department
Narsingdi Zone, Narsingdi.




