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Democracy vital
for development

An economist says

STAR BUSINESS REPORT

Democracy promotes economic growth and development
as it provides room for questioning actions, identifying the
wrongs and correcting them, said a development economist
yesterday.

“Development is not about material wellbeing; it also
includes expansion of freedom of all kinds, including
expansion of democratic freedom, civil and political free-
dom,” said Siddiqur Rahman Osmani, a professor of devel-
opmental economics at the UK'S Ulster University.

In that sense, democratic freedom is a constituent of
development itself, he said at the inauguration of the sec-
ond South Asian Network on Economic Modelling
(Sanem) annual economists’ conference.

READ MORE ON B3

~~ WCpam et I Pficee  MIB-=
< Mutual Trust Bank Ltd,  JEZad

you can bank on us

XY Tl T T

G qrero JFIL=pe

DR GUErs PRI TTOR BACTH AR IRRR
CHRI AT 9 FCFT A IR TT01 AT

e fAcate! T3 TR
RS0 SIA00: 0595580850, 05558 A0LIVO

3rd
Death Anniversary

Bangladesh goes
up nine rungs

in economic
freedom index

STAR BUSINESS REPORT
Bangladesh ranked 128th
out of 186 economies in
an annual index of eco-
nomic freedom -- ahead
of South Asian neigh-
bours India and Pakistan.
In 2016, Bangladesh
came in at No. 137 in the
Index of Economic, a
flagship publication of
Heritage Foundation, an
American conservative
political think-tank, and
The Wall Street Journal.
The index, which is
now in its 23rd year, is
based on the premise that
enhanced economic
liberty and individual
opportunity are the surest
path to greater prosperity.
It is intended to be a
guiding principle for
policymakers as they
shape the laws of society.
Countries are graded
and ranked on 12 mea-
sures of economic free-
dom that evaluate the rule
of law, government size,
regulatory efficiency and
the openness of markets,
READ MORE ON B3

Today, 19th February, is the third death anniversary of Mohammad
Abul Khayer, former member of the National Assembly. He was
elected from Muksudpur-Kashiani constituency of Gopalganj in 1970
general election that spurred the Independence movement.

Mr. Khayer was a freedom fighter, industrialist and a trusted close
associate of Bangabandhu Sheikh Mujibur Rahman. He received the
Swadhinata Padak posthumously in 2014 for his contribution to the
1971 War of Independence. Mr. Khayer was the founder-chairman of

Jamuna Bank.

We pray for the eternal peace of his soul in heaven.
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[nequality rises
despite economic
progress: experts

STAR BUSINESS REPORT

South Asian countries experienced robust growth
between 2000 and 2015 but inequality increased at the
same rate, which raises the question whether the
growth will last, said experts.

“It is puzzling why countries are performing well in
social development indicators, but not in improving
equality,” said Wahiduddin Mahmud, a noted economist.

Inequality is widening in terms of per capita
income, he said at a session on managing growth for
social inclusion at the second South Asian Network on
Economic Modelling (Sanem) annual economists'
conference in Dhaka yesterday.

Rehman Sobhan, chairman of the Centre for Policy
Dialogue, said, “Tackling inequality has significant
instrumental value in promoting both growth and
equality.”

READ MORE ON B3

mmmm_

Zysp <€EUR #£GBP =JPY
BUYTK 7950 8327 9781 068
SELLTI[ 8050 86.87 101.41 0.72

AR [FARIB A 5 92 7 3ohfeb [iet
IARRGH 93 (T @1 A N ST A

SIBL
el (oafare

& (Fld SEEE 0anba002a2

Current account
deficit widening

REJAUL KARIM BYRON

Current acc-::nunt dEﬁClt w1d
ened further in the first six
months of the fiscal year on

2016-17: the deficit was
$504 million and every
month it has been gradually
increasing,.

The last time the current

BALANCE OF PAYMENTS
POSITION

in million $ B JUL-DEC 15-16

M JUL-DEC16-17

I-f'\

the back of the sliding remit- Y 3 ey 2Ccount was in the deficit --
tance inflow and slow export & £ @ L of $447 million -- was way
growth. = = . AP back in fiscal 2011-12. Since

Between the months of B — o @ then there had been no defi-
July and December of 2016, = B en B £ it in the current account
the current account deficit E = ﬂ. S =  balanceatanypointintime.
stood at $793 million in [N A major source of for-

contrast to $1,852 million in

the surplus

according to the central
bank's balance of payments data.
The current account balance set foot

eign currency for the coun-
try in the last 10 to 12 years
has been remittance sent by
expatriate Bangladeshis, which also keeps
the external balance sheet in a strong

Current
account
balance

a year earlier,

into the negative territory for the first time position.

in four years in the first quarter of fiscal
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4G auction to be
open for all: BTRC

MUHAMMAD ZAHIDUL ISLAM

The telecom regulator plans to issue 4G licences by a
month, which will enable people to enjoy fastest data
service,

Bangladesh Telecommunication Regulatory
Commission has decided to make it an “open for all”
licence where even a new entity can participate.

The commission will also arrange an auction to
distribute spectrum in four months, BTRC Chairman
Shahjahan Mahmood told The Daily Star yesterday.

“Prior to the auction, we will give go-ahead to tech-
nology neutrality for all existing spectrum,” said
Mahmood.

READ MORE ON B3

Apple to start
assembling
in India soon

REUTERS, Mumbai
Apple Inc will in the
coming months start
assembling its lower-
priced iPhone SE
models at a contract
manufacturer's plant
in the southern Indian
technology hub of
Bengaluru, an industry
source with direct
knowledge of the
matter said on Friday.
Apple's Taiwanese
manufacturing partner
Wistron is setting up a
plant in Bengaluru to
focus solely on assem-
bling iPhones, a sepa-
rate source said.
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Our world-class banking service
is now at a more convenient

SEGURE YOUR FUTURE

WITH AN ACCOUNT FROM COMMERCIAL BANK OF CEYLON PLC

Commercial Bank of Ceylon PLC

Open a Savings/ Current Account
within this February and receive an attractive GIFT.

(> COMMERCIAL BANK

www.combank.net

* Bect Bandk in 5ri Lanka
Best Rated Bank in Bangladesh

@ email@combankbd.com
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Assures Better Senvice
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location. Trustee

To serve you better, we are moving to a __El IDLC
new location. From 26 February 2017, all

banking services of our Nasirabad Branch ' o e
will be rendered from the new address.

New Address: Old Address:

1 Shahid Abdul Bulbul Centre, 486/B
Halim Road, East O R Nizam Road,
Nasirabad CDA Avenue
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For details call 02 8332272 or 16233 (mobile).
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