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Promises on US jobs may soften
Trump's tone on trade: Abe

REUTERS, Tokyo/Washington

Japan's Prime Minister Shinzo Abe heads to
Washington on Thursday hoping promises to
help create US jobs and bolster Japan's military
will persuade US President Donald Trump to
turn down the heat on trade and currency and
stand by the decades-old alliance.

Japanese officials have been soothed by security
assurances from Defense Secretary Jim Mattis and
others. But they worry Trump may go off script
when the two leaders meet, first for a summit in
Washington on Friday and then for a round of golf
near the "Winter White House" in Florida.

Some in Tokyo even worry that Trump, a
global businessman and author of "The Art of the
Deal”, might eventually make some sort of pact
with rival China that leaves Japan out in the cold.

"What we want to know is Mr. Trump's atti-
tude towards China,” said Yukio Okamoto, a
former Japanese diplomat with ties to the govern-
ment. "If it becomes only an economic one, then
a deal might be made at some point without the
consideration of security issues in the region.”

Japanese politicians are also concerned that
Abe might make hard-to-keep promises when
the two play a round of golf that has echoes of
one between Abe's prime minister grandfather,
Nobusuke Kishi, and President Dwight
Eisenhowerin 1957.

US newspapers then dubbed the golf game a
“triumph of diplomacy” between the former
World War Two enemies. Three years later, Kishi
had to resign because of a public furore over the
LIS-Japan security pact that was signed that year.

"A failure of the first official meeting would
send a very, very damaging message to the
world," said a former Japanese diplomat familiar
with government thinking.

During his election campaign, Trump com-
plained that Tokyo and Seoul were not sharing
enough of the cost of the US security umbrella.

Trump has also lumped Japan with China and
Mexico as big contributors to the US trade deficit,
targeted its auto trade as "unfair" and accused
Tokyo of using monetary policy to devalue its
currency to boost exports.

Addressing such concerns, Chief Cabinet
Secretary Yoshide Suga said on Wednesday
Tokyo's share of America's trade deficit had
declined from historic highs and Japanese firms
have invested in the LIS significantly.

Japan posted a trade surplus of 6.8 trillion yen
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A TV monitor showing US President Donald Trump and Japanese Prime Minister Shinzo Abe is
seen next to another monitor showing the Japanese yen's exchange rate against the US dollar at

a foreign exchange trading company in Tokyo.

with the United States last year, down 4.6 percent
from 2015, but US-bound car shipments rose for
a second straight year, ministry of finance data
showed month,

Abe, who will be accompanied by Finance
Minister Taro Aso and Foreign Minister Fumio
Kishida, will bring a package of steps Tokyo says
could create 700,000 US jobs through private-
public investment in infrastructure such as high-
speed trains, government sources say.

Speculation is also simmering that Japanese
manufacturers like Toyota Motor Corp,, whose
president Akio Toyoda met Abe last week, could
time announcements about investment - either
already planned or new - to coincide with the
summit.

Japanese display maker Sharp Corp may start
building a $7 billion plant in the United States
this year, a person with knowledge of the plan
said on Wednesday.

Trump, who has abandoned the 12-nation
Trans-Pacific Partnership (TPP) trade pact cham-
pioned by his predecessor Barack Obama, wants
to open talks on a bilateral free trade deal with
Tokyo. He also wants to renegotiate the North
American Free Trade Agreement (NAFTA) bind-
ing Mexico, the United States and Canada, the

basis of many Japanese firms' investment plans.

Abe prefers multilateral trade deals, but has
left the door open to talks on a bilateral pact -
despite officials' misgivings that Tokyo would
come under intense pressure to open further
politically sensitive sectors such as agriculture,
while gaining scant economic benefits,

"We know there will be harsh treatment for
Japanese agriculture if we deal bilaterally with the
United States, " one Japanese official said.

"I don't think Mr. Abe will say 'no' to the bilat-
eral option but I don't think he will say it is a
good idea, either."

Financial markets are keen to see whether
Trump repeats his criticism of Japan for using
money supply to weaken the yen to boost
exports. Japanese sources have made clear Tokyo
will push back on any attempts to bind its hands
on a hyper-easy monetary policy central to
"Abenomics” growth prescriptions.

On the security front, Abe will be eager for
Trump to repeat assurances that his administra-
tion will adhere to Washington's commitment to
defend disputed East China Sea islands under
Japanese control but claimed also by China. The
islands are called the Senkaku in Japan and the
Diaoyu in China.

India's wheat imports rise above
5m tonnes, biggest in decade

REUTERS, Singapore

India has bought more than five million
tonnes of wheat since mid-2016, already
its biggest annual purchase in a decade,
after it began an import campaign to meet
a supply shortfall left by two years of lower
production.

The country is slowing down imports
ahead of the harvest in April and purchases
in the months ahead will depend on pro-
duction this year, two traders told Reuters
on Wednesday.

"There will be more deals signed in the
coming months," said one Singapore-based
trader. "It will not be more than 200,000 to
300,000 tonnes as the domestic harvest is
expected to replenish supplies.”

Thomson Reuters data showed 5.1

million tonnes of wheat has been deliv-
ered or loaded for arrival into India since
July 1, while traders estimated the country
has boughtabout 5.2 million tonnes.

Morte than one million tonnes of wheat
was delivered to India in January and
February arrivals have already hit close to
400,000 tonnes. India bought 6.7 million
tonnes of wheat in 2006/07, according to
the U1.8. Department of Agriculture.

The country began importing wheat
around the middle of last year after two
years of dry weather and unseasonal rains
hit production in the world's second larg-
est consumer of the grain. The country has
bought wheat mainly from Ukraine and
Australia. Indian flour mills paid about
$210-$212 a tonne, including cost and
freight (C&F), for Ukrainian wheat.

Oil prices fall on bloated US fuel
inventories, stalling China demand

REUTERS,; London

Oil prices slid on Wednesday to extend
falls from the previous session, as a big
increase in US crude inventories and a
slump in Chinese demand implied that
global oil markets remain oversupplied
despite Opec-led efforts to cut output.

International Brent crude futures
LCOc1 were trading at $54.69 per barrel at
1045 GMT, down 36 cents from their previ-
ous close.

LIS West Texas Intermediate (WTI) crude
CLc1 was at $51.69 a batrel, down 48 cents.

The declines came on the back of unex-
pectedly big increases in US fuel invento-
ries, as reported by the American
Petroleum Institute (API) on Tuesday.

Crude inventories rose by 14,2 million
barrels in the week to February 3 to 503.6
million barrels, compared with analysts’
expectations in a Reuters poll for a 2.5
million barrel increase.

"If the official data from the US
Department of Energy were to show a simi-
lar inventory build ... US crude oil stocks
would be catapulted to almost a record
level," Commerzbanksaid in a note.

The US Energy Information

Administration publishes its official data
later on Wednesday. Gasoline stocks rose
by 2.9 million barrels, compared with
expectations fora 1.1-million-barrel gain.

Goldman Sachs analysts said that the
data pointed to "US gasoline demand
falling sharply by 460,000 batrels per day
(bpd) vear on year in January, with such
declines only previously (seen) during
recessions.”

The EIA said on Tuesday it expects US
crude production to grow by 100,000 bpd
to 8.98 million barrels this year, 0.3 per-
cent less than previously forecast, but
expects production to jump by 550,000
bpdin 2018.

Growing US supplies undermine a deal
led by the Organisation of the Petroleum
Exporting Countries (Opec) to curb out-
put and support prices. But Opec, for the
time being at least, is not greatly concerned
with rising US output.

“The market is gradually accommodat-
ing for shale oil as well as shale gas - the
demand is healthy. With that continuous
demand increase I think all available oils
are going to be accommodated,” Qatari
Energy Minister Mohammed al-Sada told
Reuters on Wednesday:.
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AFM Barkatullah, deputy managing director of IPDC Finance Ltd, and Hamdur Rahaman Simon, head of operations at
Navana Ltd, attend a deal-signing ceremony. Clients will get special offers on selective models of Toyota cars for

auto loans from IPDC.
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REUTERS

British employers expect to offer less
generous pay deals this year compared
with 2016 despite rising inflation, prob-
ably putting pressure on consumer
spending as the year goes on, a Bank of
England survey showed on Wednesday.
The BoE said firms expected the

average pay deal would offer staffa 2.2
percent rise, down from 2.7 percent in
2016, reflecting difficulties passing on
rising costs after last year's Brexit vote
and a slowdown in the rate of increase

in Britain's minimum wage.

"Consumer spending growth had
remained resilient, but was expected

to ease during the year as prices rose,"

UK employers expect to offer
smaller pay rises in 2017: BoOE

the BoE said in a regular report based
on meetings between its regional
agents and around 700 businesses
across the United Kingdom.

The central bank last week said
wage growth would be a key factor in
determining if it needs to lift interest
rates from their current record low
0.25 percent.
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Memo No- DPDC/PD(IPPM & Outsourcing NOCS Narinda/2016/24
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DHAKA POWER DISTRIBUTION COMPANY LTD @

(An Enterprise of the Government of the People’s Republic of Bangladesh)

Addendum

“Address change for place of tender selling and receiving ”
Reference: 1. DPDC/PD(IPPM & Outsourcing NOCS Narinda/2016/001, Date: 07/08/2016

One of the addresses for place of tender selling and receiving of the Tender Docoment published in Tender 5
Notice for the project “Design, Manufacture, Supply, Installation, Testing and Commissioning of Prepaid
Meters and Distribution Network Management, Commercial Operation & Customer Service for 5 years at
NOCS Narinda under DPDC* has been changed as shown below:
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Installation of Prepaid Meters &
NOCS Narinda Outsourcing Project, DPDC
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