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The new board of the Dhaka chapter of TiE Global, a global network of entrepreneurs, has been formed in a meeting held on Saturday.
Shameem Ahsan, chairman of eGeneration Ltd and Bagdoom.com, has been elected as the president of TiE Global while Farzana Chowdhury,
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CEO of Green Delta Insurance Company Ltd, became the vice president of the network.

TIE GLOBAL

Japan's Mr Yen says dollar coula
fall below 100 yen by end-2017

exports, But his recent criticism against a weak yen has cast
him into one of the biggest risks to Japan's export-reliant
economy, with the dollar hitting a two-month low of

REUTERS
Japan's former currency czar Eisuke Sakakibara, also
known as Mr Yen, speaks at an interview with Reuters.

REUTERS, Tokyo

Japan's former currency czar Eisuke Sakakibara said the
dollar could fall below 100 yen by year-end on US
President Donald Trump's perceived support for a weak
dollar, but cautioned that any yen-selling intervention by
Tokyo might be counterproductive.

Sakakibara, who was known as "Mr Yen" in the 1990s
when he actively led currency intervention to stem a strong
yen, said Tokyo should avoid intervention even if yen rises
are rapid as doing so would not be supported by the
United States. Sakakibara, now a professor at Aoyama
Gakuin University, told Reuters in an interview on
Monday that gradual yen gains will be beneficial for
Japanese firms with production bases overseas.

Trump's US election victory in November initially

brought benefits to Japan as dollar gains fueled by hopes
for his stimulus policies weakened the yen in a boon to its

112.08 yen last week.

Trade and currency policy are likely to be high on the
agenda during the summit between Prime Minister Shinzo
Abe and Trump later this week. The president has criticized
the lack of access to the Japanese auto market for US pro-
ducers and said Tokyo is using monetary policy to devalue

its currency.

"Trump attaches great importance to domestic employ-
ment, which means that he needs to boost exports. In
order to do so Trump is leaning to a weak dollar policy by,
for example, criticizing Japan for adopting weak yen pol-

icy," Sakakibara said.

Trump's perceived weak dollar policy will help drive down
the US currency and possibly spur expectations of slower
Federal Reserve rate hikes and an end to the Bank of Japan's
aggressive monetary stimulus, he said.

Last year, the dollar fell to as low as 99 yen on Brexit
fears, but it rebounded to above 118 yen after Trump's
election - close to around 120 yen seen at the start of the
year. It was fetching 112.70 yen on Monday.

At this week's summit, Sakakibara said Abe must firmly
convey that Japan does not use monetary policy to target
exchange rate, adding Tokyo need not compromise on

trade issues.

It's "impossible” to resolve trade imbalances through
currencies, said Sakakibara, who represented Japan as a
member of bilateral forum on insurance sector negotia-
tions in the 1990s. "These are old-yet-new issues, which
have never been resolved," he said, referring to Japan-

LIS trade issues,

"We revalued the yen a lot through the (1985) Plaza
Accord, assuming that would decrease Japan's exports, but
our trade surplus and US deficits have persisted despite the
dollar's weakening," Sakakibara said.

"Experiences showed that trade imbalances have not
been resolved by adjusting currency rates."

India keen to buy
foreign coking
coal assets

REUTERS

Coal India Ltd, the
world's top coal miner,
plans to acquire coking
coal assets abroad as
India lacks technology to
economically develop
local reserves, Coal
Minister Piyush Goyal
said.

"The recent spurt in
global coal prices, partic-
ularly for coking coal, is
expected to create an
encouraging scenario for
such acquisition pro-
cess," Goyal told law-
makers in a written
reply.

Coking coal futures
on the Singapore
Commodity Exchange
soared in the second half
of last year as top con-
sumer China clamped
down on local produc-
tion as part of a cam-
paign against pollution,

They have since
dropped by about 40
percent to around $170
a tonne, but are still
double what they were
in mid-2016.

Coal India has surren-
dered two mining
licenses in Mozambique,
and currently does not
own any foreign coal
assets, he said.
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SoftBank-backed Indian
e-tailer Snapdeal
predicts profits in 2yrs

REUTERS, Mumbai

Indian e-commerce firm Snapdeal expects
to turn profitable in the next two years, its
CEO said, as the company cuts costs and
boosts efficiency in a market currently domi-
nated by homegrown Flipkart and ULS.
internet giant Amazon.

Kunal Bahl, who co-founded Snapdeal in
2010, also told Reuters in an interview that
the online marketplace provider backed by
Japan's SoftBank Group did not immedi-
ately need to raise capital unless it makes an
acquisition.

A burgeoning Indian middle class' rapid
uptake of wireless high-speed internet has
prompted buyers to shop online, boosting
sales at e-tailers and making the country’s
internet services market one of the world’s
fastest growing.

The value of goods sold online in India is
expected to jump tenfold to $188 billion by
2025, according to a Bank of America
Merrill Lynch note last September. High
competition and steep discounting, has
however meant most big online retailers are
losing money:.

Snapdeal was valued at $6.5 billion after
a fund-raising last year. But valuations of
Indian e-commerce firms are generally
believed to have softened since then.
Fidelity Investments has marked down the
value of its holding in Flipkart by around 36
percent.

Snapdeal reported a loss of 29.6 billion
rupees ($441 million) in the financial year
to March 31, 2016, according to regulatory
filings, but Bahl said they were steadily
improving.

"I see a relatively clear line of sight to
(profit) and we've been making great prog-

ress in that direction also,” Bahl said on
Monday. "We needed capital to build the
infrastructure which we have, now we have
to take control of our destiny.”

Snapdeal’'s EBIDTA, or earnings before
interest, tax, depreciation and amortization,
for the nine months of the current financial
year has improved by about 40 percent from
a year earlier, while commissions have
grown 3.5 times, he said.

Marketplace providers like Snapdeal earn
commissions from sellers on their platform
as a percentage of value of goods sold.
Snapdeal, with 12 percent share of the so-
called gross merchandise wvalue, lags
Flipkart's 43 percent and Amazon's 28
percent, according to Bank of America
Merrill Lynch's estimates for 2016.

Bahl said while Snapdeal, which also
counts Chinese e-commerce giant Alibaba
Group Holding and Taiwan's Foxconn as
investors, did not look at gross merchandise
value as a metric for growth, its focus was on
getting good-quality products and on-time
delivery at the lowest possible cost.

Snapdeal's captive logistics arm Vulcan
Express will turn profitable next month,
Bahl said, thanks to significant investment
over the past two years.

Vulcan has helped Snapdeal make
inroads into the far-flung corners of India
and building the unit "thoughtfully" with-
out excess capacity has helped, he said.

Snapdeal, which also uses third-party
logistics services to deliver products to cus-
tomers, has plans to allow Vulcan to seek
external business in the coming months,
Bahl said.

"I just don't think today that it's viable to
build a 500-city network in India with only
one customer as a logistics company.”

PARTEX
Founder Chairman of Partex Group MA Hashem and Chairperson of Partex Star Group
Sultana Hashem open the head office of Partex Cables at Uday Tower in Dhaka.
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Md Abdul Halim
Chowdhury, managing
director of Pubali Bank,
attends the first manag-
ers' conference for 2017
of Dhaka North at the
bank's head office.
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Special Guest

Government of the People's Republic of Bangladesh

Local Government Engineering Department
Office of the Executive Engineer

District Kurigram
www.lged.gov.bd
Memo No. LGED/XEN/Kuri/T-21/2014/168

Date: 05-02-2017

e-Tender Notice: 15/2016-2017

e-Tender is invited in the National e-GP System Portal (http://www.eprocure.gov.bd) for the

procurement of stated below:

Tender Package No. Tender ID Package No.

ID

85442 | e-Tender/LGED/Kuri/GOBM/16- 85446 e-Tender/LGED/Kuri/GOBM/16- |
17/W-32 17/W-36

85443 | e-Tender/LGED/Kuri/GOBM/16- 85447 e-Tender/LGED/Kur/GOBM/16-
17/W-33 17IW-37

85444 | e-Tender/LGED/KuriGOBM/16- 85448 e-Tender/LGED/Kuri/GOBM/16-
17/W-34 17/W-38

85445 | e-Tender/LGED/Kuri/GOBM/16- 85449 e-Tender/LGED/Kuri/GOBM/16-
17/W-35 17/W-39

86165 IRIDP-2/KURI/DW-41(Re-tender)

This is an online tender, where only e-Tender shall be accepted in the National e-GP Portal and

no offline hard copies shall be accepted.

To submit e-Tender, registration in the National e-GP Portal (http://'www.eprocure.gov.bd) is
required.
The fees for downloading the e-Tender documents from the National e-GP System Portal have to

be deposited online through any registered banks branches up to 19.02.2017; 5.00pm.

Further information and guidelines are available in the National e-GP System Portal and from e-
GP help desk (http://iwww.eprocure.gov.bd).

GD-288

Md. Ruhul Amin
Executive Engineer
Phone: 0581-61691

e-malil: xen.kurigram@Iged.gov.bd

China to add
more than 50m
new urban jobs

in 2016-2020

REUTERS

China is striving to
create more than 50
million new jobs in
urban areas over the
five years to 2020, the
cabinet said in an
employment promo-
tion plan on Monday.

[t will also aim to
hold the urban regis-
tered unemployment
rate below 5 percent in
the same period,
according to the docu-
ment published on the
central government's
website. "Opportuni-
ties and challenges in
promoting employ-
ment coexist,” the
cabinet said.

The government has
said 13 million new
urban jobs were cre-
ated in 2016, beating
its target of 10 million.
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