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EXIM BANK
Exim Bank Chairman Md Nazrul Islam Mazumder and Managing Director Mohammed Haider Ali Miah attend the

bank's annual business development conference 2017 at the bank's head office in Dhaka on January 21.

Samsung blames Galaxy Note 7
fires on faulty batteries

AFP, Seoul

The world's biggest smartphone
maker Samsung blamed faulty batter-
ies on Monday for the fires that hit its
flagship Galaxy Note 7 device last
year, as it sought to draw a line under
the humiliating recall.

Samsung Electronics was forced to
discontinue the smartphone, originally
intended to compete with Apple’s
iPhone, after a chaotic recall that saw
replacement devices also catching fire.

The debacle cost the South Korean
company billions in lost profit and
reputational damage, during a torrid
period when it has also been embroiled
in a corruption scandal that has seen
President Park Geun-Hye impeached.

Internal and independent investiga-
tions "concluded that batteries were
found to be the cause of the Note 7
incidents”, Samsungsaid in a statement.

"We sincerely apologise for the dis-
comfort and concern we have caused to
our customers, " said Koh Dong-Jin, the
head of its mobile business, bowing

before hundreds of reporters and cam-
eramen ata press conference.

Samsung Electronics is the most
prominent unit of the giant Samsung
group, South Korea's largest con-
glomerate with a revenue equivalent
to about a fifth of the country's GDP.

It announced a recall of the over-
sized Galaxy Note 7 in September
2016 after several devices exploded or
caught fire, with the company blam-
ing batteries from a supplier.

When replacement phones -- with
batteries from another firm -- also
started to combust, the company
decided to kill off the Note 7 for good.

In total 3.1 million devices were
recalled as authorities in the US and
elsewhere banned the device from use
on planes and even from being placed
in checked luggage,

Samsung has since embarked on a
campaign to restore its battered repu-
tation, issuing repeating apologies
and putting full-page advertisements
in US newspapers, admitting it "fell
short" onits promises.

Analysts said Samsung was looking
to move on through the announcement,
which did not implicate other devices.

"Consumers tend to be forgiving
the first time," said Tom Kang,
research director at Counterpoint
Technology. "But if it happens again,
it will leave a lasting mark on
Samsung's quality and brand image."

Samsung had concentrated on
innovative design, thinness and battery
capacity rather than safety, he said.

The firm's next model, the Galaxy
S8, had been expected to be unveiled
at next month's Mobile World
Congress in Barcelona. But Samsung’s
Koh said it would be delayed to
ensure it had no safety problems.

Samsung said it deployed around
700 researchers and engineers on its
investigation, testing more than
200,000 fully-assembled devices and
more than 30,000 batteries.

It did not identify the battery mak-
ers on Monday, but independent
investigators UL and Exponent agreed
with the findings.
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PRIME BANK

Prime Bank Vice Chairman Md Nader Khan opens the relocated Halishahar branch of the bank in the port city on

January 22.
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Germany plans
to close tax
loophole for
foreign firms

REUTERS

German Chancellor
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Angela Merkel's
cabinet is expected
to approve a mea-
sure on Wednesday
to close a tax loop-
hole used by foreign
companies operating
in Germany, accord-
ing to legislation
drafted by finance
ministry and viewed
by Reuters on
Monday:.

The legislation,
which would still
need approval by the
German parliament,
is expected to take
effect from 2018 and
result in 30 million
euros in additional
income for German
federal, state and
local governments,
according to the
draft.

The legislation calls
for tightening rules
that allow deduction
of certain internal
expenses to discour-
age firms from trans-
ferring patents, licen-
ces, concessions and
market rights to other
countries that either
apply low taxes or
none at all.

Dollar down
as [rump
takes over

AFP; Hong Kong

The dollar retreated
against most of its peers
Monday, with warnings
of wild volatility ahead
as Donald Trump began
his presidency promising
to put America first and
hitting out at global
trade deals.

While trading floors
are ravaged by uncer-
tainty over the tycoon's
plans, shares in most
Asian markets rose fol-
lowing a positive lead
from Wall Street, though
Japan's Nikkei tanked as
the greenback slipped
against the yen.

Trump's inauguration
speech Friday continued
his campaign rhetoric,
saying "every decision
on trade, on taxes, on
immigration, on foreign
affairs will be made to
benefit American work-
ers and American fami-
lies".

On Sunday he vowed
to start renegotiating the
North American Free-
Trade Agreement during
upcoming talks with
Mexico and Canada.

"Markets are now
waiting for more evi-
dence that Donald
Trump will deliver on
fiscal stimulus and
deregulation,” Shane
Oliver, Sydney-based
global investment strate-
gist at AMP Capital
Investors, told
Bloomberg News.
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Goveérnment of the People’s Republic of Bangladesh

National Institute of Mass Communication

Ministry of Information

125/A, Darus Salam, AW Chowdhury Road. Dhaka-1216

PABX: 5507938-42, Fax: 55079443

e-mail: dg@nime.gov bd, website: www.nime.gov.bd

Invitation for Tender (Goods)

e-Tender Notice

e-Tender is invited in the National e-GP System Portal (http://www.eprocure.gov.bd) for the procurement
of following goods (details are given below):

SI Reference No. Brief description | Last selling/ Closing Opening e-Tender
No. of goods downloadin date & time date & time ID No.
(date & time'i

1 1 15.55.0000.001. Paper stationery | 08-Feb- 09-Feb-2017 | 09-Feb-2017 83610
07.499.16.382 and other items; 12:00 14:30 15:30 (OTM)

Date: 18-01-2017 Paper or

paperboard
articles.

required.

GD-185

This 1s an online Tender, where only e-Tender will be accepted in the National e-GP portal and no
offline/hard copies will be accepted.
To submit an e-Tender, registraion in the National e-GP System Portal (http://www.eprocure.gov.bd) is

The fees for downloading the e-Tender Document from the National e-GP System Portal have to be
deposited online through any registered bank’s Branches.
Further information and guidelines are available in the National e-GP System Portal
desk (helpdeski@eprocure.gov.bd).

mﬁ- Munzurul Alam)

BWLZ-GP help

Deputy Director (Admin)
Tele: 55079450
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