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America has wasted
its wealth: Jack Ma

STEPHANIE THOMSON “It's not that other countries
steal American jobs; it is your
strategy - that you did not distrib-
ute the money in a proper way.”

But it wasn't all doom and
gloom in the session. In fact, Ma
remains hopeful that
globalisation can still be a great
force for good - for both the US
and China. It just needs to be
reformed.

“1 believe globalisation is
good, but it needs to be
improved. It should be inclusive
globalisation.”

Ma thinks that should be
achievable - and he says
President-elect Donald Trump is
on board with him. "He's open-

Jack Ma, one of China's most
successful and richest entrepre-
neurs, has responded to
America's growing globalisation
backlash, arguing that the super-
power has benefited immensely
from the process — but that it has
largely squandered its wealth.
“American international com-
panies made millions and mil-
lions of dollars from
globalisation,” Ma - the founder
of Alibaba, the world's largest
online retailer - told participants
on the second day of Davos. “The
past 30 years, companies like
IBM, Cisco and Microsoft made

KIKSHA.COM

Zeeshan Kingshuk Huq, CEO of Zero Gravity Ventures Ltd, and Kazi Arif Zaman, sales director of Reckitt Benckiser
Bangladesh Ltd, exchange the signed papers of a deal at the corporate office of Reckitt. People can purchase
products of Reckitt through kiksha.com, an online shop of Zero Gravity.

Indian government wants Apple,

but not all officials are biting

REUTERS, New Delhi

Some Indian officials have balked at
Apple's demands for concessions
before it assembles iPhones there,
raising doubts about a spring dead-
line to launch a key project in Prime
Minister Narendra Modi's campaign
to lure foreign investors.

The country is still keen for the US
tech giant to produce its signature
smartphones there, and Information
Technology Minister Ravi Shankar
Prasad said on Wednesday that India
would keep an "open mind" in nego-
tiations.

"We will very much like Apple to
come and have a base in India," he
said.

But Apple Inc's long list of
demands, including tax concessions
and several other policy exceptions,
still faces resistance from officials
who consider it excessive and unfair

ing in India.

Their caution underlines how
Modi's ambition to make India a
global manufacturing hub, in order to
drive the economy and create jobs for
millions of people entering the
workforce each year, will not be easy.

"We have not done this for any-
one," said a senior government offi-
cial whose department is one of sev-
eral involved in evaluating the Apple
proposal. "If we do this, we must see a
lot of value addition."

Another official involved in the
review said the government should
make policies for the industry, not
individual companies.

"Apple is coming here because it
sees a lucrative market, this is not a
favor being done to India.”

Competitors such as South Korea's
Samsung Electronics and China's
Xiaomi have already set up manufac-
turing in the country.

forcomment.

Modi met Apple CEO Tim Cook
last May and discussed iPhone pro-
duction in India.

Where any plant would be located
and how many people it might
employ have yet to be finalised,
although it would likely involve thou-
sands of jobs.

Attracting such a household name
would be a valuable advertisement for
a country shaking off a reputation for
stifling bureaucracy, but officials are
wary of tailoring rules to individual
investors.

"What Apple is trying to do, if it
happens, I think it will be available to
everybody in the industry. I don't see
the government of India making
discriminatory policies," said Arvind
Vohra, chief executive at Gionee
India, part of Chinese smartphone
maker Gionee.

It is setting up a local manufactur-

tons of money."

The guestion is: where did that money go? It was

wasted, Ma explained.

“In the past 30 years, America has had 13 wars at a cost
of $14.2 trillion. That's where the money went.”
questioned America's decision to bankroll Wall Street
after the 2008 financial crash, arguing the money would
have been better spent in other areas.

“What if they had spent part of that money on build-
ing up their infrastructure, helping white-collar and blue-
collar workers? You're supposed to spend money on your

own people.”

It's not globalisation - and everything that comes
along with it, like free trade and outsourcing - that's to

minded and he's listening,” he
told participants.

The two men met recently in New York and had a lot
more in common than might be expected.

“We spoke about how we can help small American
businesses sell their products in China and Asia
through our network, which can create a lot of jobs for
them.”

For all the talk of trade wars between the two eco-
nomic powerhouses, Ma says that's unthinkable, and
thinks they would instead benefit from working together
on this more inclusive form of globalisation.

“China and the US will never have a trade war... It
would be a disaster for both countries and the world.”

He also

blame for America's woes. It's the way the country's elite
managed the process.

The writer is an editor at the World Economic Forum.
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on foreign companies already operat- Apple did not respond to arequest ingplantunder India's existing rules.

PRIME BANK

Ahmed Kamal Khan
Chowdhury, managing
director of Prime Bank,
exchanges the signed
papers of a deal with
Kamrul Hasan Khan,
vice chancellor of

BANGLADESH EXPO
Deepak Bohara, minister for supplies of Nepal, and Mashfee Binte Shams, Bangladesh's ambassador to Nepal,
attend the opening of the third Bangladesh Expo 2017 in Kathmandu on Tuesday. Bangladesh's embassy in
Kathmandu organised the five-day event.
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Tejgaon, Dhaka-1208.
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