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Finance Minister AMA Muhith cuts a cake at the opening of a new plant of International Beverages Private Ltd, a division of Coca-Cola Company,
in Bhaluka, as part of the company's $74 million investment plan for Bangladesh. Prime Minister's Economic Affairs Adviser Mashiur Rahman, US
Ambassador Marcia Bernicat, President of the Asia Pacific Group of the Coca-Cola Company John Murphy and Executive Vice President of the

Coca-Cola Company Irial Finan were also present. Story on B1

REUTERS

COCA-COLA

HSBC will move staff responsible for gen-
erating around a fifth of its UK-based trad-
ing revenue to Paris following Britain's exit
from the European Union, Chief Executive
Stuart Gulliver said on Wednesday:.

"We're not moving this year and maybe
not even next year,” Gulliver said in an
interview on the sidelines of the annual
meeting of the World Economic Forum in
Davos. "We will move in about two years
time when Brexit becomes -effective,”
Gulliver added.

HSBC, Europe's biggest bank, has all
the licenses it needs for such a move,
Gulliver said, and would only need to set
up a so-called intermediate holding com-
pany in France, a move that should take
only a matter of months.

HSBC's global banking and markets
division that houses those trading jobs
made profits of $384 million in the UK in
2015, according to a company filing.

Gulliver has been among the more

HSBC to shift staff from
Britain to Paris after Brexit

outspoken global bank chief executives

about the impact of the Brexit vote, saying
in the immediate aftermath of the referen-
dum last June that the bank could move
around 1,000 roles to Paris.

Britain's financial services sector has
said it will accelerate plans to move some
business overseas after Prime Minister
Theresa May said on Tuesday the country
will quit the European Union's single
market.

Banks had initially hoped Britain could
retain the access to Europe's single market
that allows them to trade and sell all finan-
cial products from London, meaning they
would not have to move staff, but such a
deal now looks unlikely.

Financial firms instead have shifted to
pushing for a transitional period in case it
proves difficult to negotiate a favorable deal
or if talks are protracted and go beyond the
two-year time frame for divorce talks,

HSBC shares were up 1 percent by 0821
GMT, against a 0.8 percent fall in the
broader European banks index.

MEDIACOM

Anjan Chowdhury, managing director of Mediacom Ltd, and Sam Balsara, chairman
and managing director of Madison World, pose at a programme. The two firms
teamed up under which Mediacom will have access to Madison Media's tools and
operating software.

Xi not practising what he preaches: analysts

AFP, Beijing

XiJinping's hymn to globalisation at
Davos may have won acclaim from
the meeting's well-heeled elite, but
Chinese experts say it was distinctly
out of tune with an administration
that is increasingly closed and hos-
tile to the outside world.

In his highly anticipated keynote
speech Tuesday, Xi insisted China
was committed to "opening up”
and said there was "no point in
blaming economic globalisation
for the world's problems”.

The remarks received high praise
from 3,000 of the great and the
good gathered in the Swiss ski
resort, looking for a hero to stand
against the massing forces of pro-
tectionism in Europe and the US.

But the Chinese president makes
for an odd idol: far from welcoming
the outside world, he has overseen a
sprawling crackdown aimed at root-
ing out foreign influence in law, aca-
demia, civil society, and technology.

Since he became leader of the
ruling Communist Party in 2012,

the government has moved away
from liberalisation on several
fronts, strengthening state-owned
enterprises, increasing capital con-
trols, and heightening restrictions
on free exchange of information
and ideas online.

If anything, China's commit-
ment to open markets has "deterio-
rated” under Xi's leadership, Willy
Lam, professor at the Chinese
University of Hong Kong, told AFP:
“There has been a retrogression.”

So it is "ironic and contradictory”
for people to see him as a potential
champion of globalisation, he said.

China maintains wide-scale
prohibitions on foreign invest-
ments even as its companies spend
billions snapping up stakes in
European companies, sports clubs,
airports and other infrastructure.

Beijing has urged its firms to go
abroad in search of higher returns
and advanced technologies to make
them more competitive in a range of
high-value sectors, from aerospace
to agribusiness and robotics.

But at home, strict limits on

foreign investments often force
overseas companies to partner with
local competitors and share vital
technology.

In a report released Wednesday
by the American Chamber of
Commerce in China, a record 80
percent of 462 US businesses who
replied to a survey said they felt that
foreign companies were less wel-
come than in the past.

"Globalisation doesn't just
mean exporting and buying up
foreign assets,” said the group's
chairman William Zarit.

In September the EU Chamber's
president Jorg Wuttke blasted the
"unequal investment landscape"
between the economies, telling
reporters in Beijing that "for the
Chinese, Europe is a sumptuous
buffet, anything goes, very nice, and
for us it's four dishes and a soup,
you can'tdo more."

While Xi's Davos speech may
have seemed a refreshing contrast to
Donald Trump's parochialism, in
reality, China is "aggressively pursu-
ing mercantilist and protectionist

policies,” said Victor Shih of the
University of California San Diego.

In his remarks, Xi said it is "sim-
ply impossible” to stop the interna-
tional flow of goods and services,
but China is currently engaged in
“the most sophisticated and exten-
sive exercise in capital control in
the world," he added.

The country recently put restric-
tions on movements of funds
exceeding $5 million out of the
country. Contrary to Xi's words, Shi
said, "the actions of the Chinese
government suggest that it in reality
it believes that the flow of capital,
technologies and people can be
controlled.”

China has made some noise
about further opening its economy,
with Beijing seeking to attract more
capital from abroad in the hope of
balancing massive outflows from
investors seeking higher returns
overseas.

Authorities Wednesday said they
will allow foreign companies to
launch IPOs on the stock market
and issue corporate bonds.

Dollar
rebounds
after five
days of falls

REUTERS, London

GOVERNMENT OF THE PEOPLE'S REPUBLIC OF BANGLADESH
Director, Stores & Supplies
Department of Health Services, Ministry of Health and Family Welfare, Dhaka.

Tender for Goods (Multiple Lots)

Ref. No: CMSD/GR-1601(ICT)/16-17/D-6/01
KEY INFORMATION

Revenue Budget (Government)

Dated: 17 /01/2017

_1_| Procurement Method / Document
FUNDING INFORMATION
2 | Source of Funds

3 Development Partner

The dollar rebounded 4 | Project / Programme Code

on Wednesday after 5 | Project / Programme Name GOB

falling for five days in 6 | Tender Package No. GR-1601

a row against its cur- 71 | Tender Package Name Procurement of Meningitis Vaccine (A-C-Y-W,35) & Influenza Vaccine for hajj pilgrims-2017.
rency basket, as inves- 8 | Tender Publication Date 22-01-2017

tors eyed a speech by 9 | Tender Last Selling Date 05-03-2017

the head of the 10 | Tender Closing Date and time 06-03-2017 11:00 AM
Federal Reserve later 11 | Tender Opening Date and time 06-03-2017 11:30 AM
in the day and U.S. 12 | Name and Address of the Office(s)

inflation data for
clues on the path of

-Selling Tender Document(Principal)

Central Medical Stores Depot, 30, Shahid Taj Uddin Ahmed Swarani, Tejgaon, Dhaka. Bidding
documents will be delivered from the counter of CMSD to the bidders or their local agent

interest rates. -Selling Tender Document(Others) CMSD
After a volatile -Receiving Tender Document Do
Tuesday on which -Opening Tender Document Do
sterling rose more 13 | Place/Date/Time for Pre-Tender Meeting | Central Medical Stores Depot 31/01/2017 11:30 AM
than 3 percent for its ORMATION FOR TENDERER
best showing against 14 | Eligibility of ITT 13.1: The maximum number of arbitration against the Tenderer over a period :3 arbitration award against a Tenderer
the dollar since at Tenderer over a period of the last five (5) vears

least 1998 GBP=D4,
currency markets were
calmer on Wednesday,
with most of the
previous day's moves
seeing slight reversals.
Sterling retreated
0.7 percent. The dol-
lar, which hit a seven-
week low of 112.57
yen in early trade in
Asia, climbed half a
percent to 113.19 yen

currency(ies);

ITT 14.1(a): The tenderer shall have manufactured and marketed the specific Pharmaceuticals (any type of vaccine) under
this contract for at least two (02) years and similar Pharmaceuticals for at least five (05) years. In case of a bidder offering
Pharmaceuticals under this contract that the bidder does not manufacture or otherwise produce, the bidder shall produce
document that he is duly authorized by a manufacturer of the Pharmaceuticals that meets this criteria,

ITT 14.1(b): The tenderer/manufacturer/supplier shall have successfully completed in similar amount at least 02 (two)
single contract of specific Pharmaceuticals within last 05 (five) years.
ITT 14.1(¢c) : The minimum production capacity or availability of Pharmaceuticals is/ are: The Annual installed production
capacity must be at least 03 (three) times of the required items with quantity to be delivered as per schedule of requirement.
ITT 15.1(a): The minimum amount of liguid assel or working capital or credit facility are : For Lot 1: BDT. 4,00,00,000.00
or equivalent in any freely convertible currency(ies); For Lot 2: BDT. 3,00,00,000.00 or equivalent in any freely convertible

Annual Turn over : For Lot-1 : BDT. 17,80,00,000.00 or equivalent in any freely convertible currency(ies);
For Lot-2 : BDT. 13,20,00,000.00 or equivalent in any freely convertible currency(ies);

]PYT=1'; ar ind 15 | Brief Description of Goods or Works | Procurement of Meningitis Vaccine (A-C-Y-W,45) & Influenza Vaccine for hajj pilgrims-2017.
e dollar index 16 | Brief Description of Related Service | Do
DXY, which measures :
it against a basket of 17 | Tender Document Price g;;;ﬁ:ﬁ;f—{ﬂangladesh Taka Four thousand) in the form of a Pay Order from any scheduled Bank in
s gt peets, stood 18 | LotNo | Identification Location | Tender Securi Completion Time
ty
at 100.56, up {J._’Z. Amount in Taka in weeks/months
percent, after fallmg Lot-01 Procurement of CMSD BDT. 11,80,000.00 or or equivalent To be delivered within 6 (six) weeks after
to 100.26 on Tuesday, Meningitis Vaccine amount in a freely convertible currency opening of L/C for dclivtr?r from abruaifl a_nd
its lowest since Dec. 8. (A-C-Y-Wy3) through a scheduled bank in Bangladesh Eag“'“gdﬂffﬂngam;zr dﬁ“’?“ g‘:l"m within
"Everything is just Lot-02 Procurement of Do BDT. 8,80,000.00 or equivalent amount ngladesh and tender offering delivery
; : : ; beyond 6 (six) weeks will be treated as non-
a partial reversal of Influenza Vaccine in a freely convertible currency through a | 1och5ncive.
the price action yes- scheduled bank in Bangladesh

terday," said RBC

PROCURING ENTITY DETAILS
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Capital Markets cur- 19 | Name of Official Inviting Tender Brigadier General Md. Parvez Kabir

rency strategist Adam 20 | Designation of Official Inviting Tender Director, Stores & Supplies & Line Director Procurement, Logistics & Supplies Management,
Cole. He said the CMSD, Tejgaon,Dhaka.

dollar's recent weak- 21 | Address of Official Inviting Tender 30 Shaheed Tajuddin Ahmed Sharani, Tejgaon, Dhaka.

ness had been pri- 22 | Contact deatails of Official Inviting Tender | Tel. No: 9129231 Fax: 88-2-9126547

marily driven by
positioning, which
had built up heavily
in favor of further
dollar gains and was
therefore vulnerable
to exaggerated falls
0N negative news.

The procuring entity reserves the right to accept or reject all tenders

GD-155

Director, Stores & Supplies

& Line Director (PLSM),
DGHS, CMSD, Tejgaon, Dhaka.
Tel: 02-9129231; Fax: 9126547,
e-mail:cmsdstoref@dhaka.net




