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ZEESHAN INTERNATIONAL
Shahab Uddin Khan, chairman and managing director of Zeeshan International Agencies Pvt Ltd, receives the Best Indentors Award-2016 as the

highest foreign currency earner in 2013-14 and 2014-15 from Md Mosharraf Hossain Bhuiyan, senior secretary of the industries ministry, at a
programme in Dhaka organised by Bangladesh Indenting Agents' Association. MA Mannan, state minister for finance, was also present.
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China factory-gate inflation
hits 5.5pc in December

AFP, Beijing

China's producer prices rose at their swiftest
pace in more than five years in December,
the government said Tuesday, in a sign the
world's biggest trader could begin exporting
inflation to the global economy.

China's performance affects trade part-
ners ranging from Australia to Zambia,
many of which have for years been mired in
tepid inflation which has in turn caused a
drag on the global economy:.

China's own firms have been battered by
falling prices for their goods in the face of
chronic overcapacity and weak demand,
dampening growth in the world's second
largest economy:.

The stronger than expected producer
price numbers came as a top official said
that the country had likely hit its 6.7 eco-
nomic growth targetin 2016.

The producer price index (PPI) rose 5.5
percent year-on-year last month, the
National Bureau of Statistics (NBS) said, far

more than economists’ expectations of 4.6
percent in a Bloomberg News survey.

It marked the fourth straight month of price
rises for goods at the factory gate after years of
declines, and an acceleration from the previ-
ous month's 3.3 percent -- raising expectations
China's factories could put upward pressure on
global prices through the supply chain.

But uncertainty hangs over the outlook as
trade tensions may surge under incoming US
president Donald Trump, who has promised
to declare China a currency manipulator and
threatened punitive tariffs onits goods.

Rising prices for industrial commodities
helped support the forecast-beating PPI figures,
the NBS said, as world producers cut supply. The
consumer price index (CPI), a key gauge of
retail inflation, rose 2.1 percent year-on-year in
December, slightly below expectations.

The figures were affected by warmer tem-
peratures across China, which led to weaker-
than-average price increases for fresh fruits
and vegetables in the month, NBS analyst
Sheng Guoqging said in a statement.

For foreign car makers, US
market tough to conquer

AFP, Detroit

With rising profits and record sales,
the US auto market is a tempting
target for many foreign car makers,
but new entrants face many chal-
lenges to finding lasting success.

But this has not prevented Chinese,
Indian, Italian and French companies
from rolling out plans to appeal to
American consumers, including at the
annual Detroit Auto Show now
underway, which will open to the
public on January 14.

Since South Korean brand Kia
entered the US in the mid-1990s, no
foreign car manufacturer has suc-
ceeded in permanently establishing
itself in the North American market,
said Stephanie Brinley, industry ana-
lyst at IHS Markit.

Others have thrown in the towel,
such as Suzuki, or seen their sales
collapse, such as Mitsubishi.

One of the latest to try, Fiat, took
advantage of its acquisition of

Even so, many global manufactur-
ers want to try, enticed by the red hot
LS auto market. American consumers
bought a record 17.5 million units in
2016, and sales are expected to remain
near peaklevelsin 2017,

This is in contrast to many other
markets, that have not lived up to
their potential. China's enormous
growth rates are cooling off; sales in
Russia and Brazil are in a downward
spiral; while sales in India are disap-
pointing.

The United States has experienced
"five wonderful years" during which
manufacturers have succeeded in
"increasing both sales volumes and
margins,” said Guillaume Crunelle,
automotive sector leader with
Deloitte France,

Among those global automakers is
the French PSA Group, maker of
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Peugeot, Citroen and DS brand vehi-
cles. PSA chief Carlos Tavares plans to
try again in the US market, despite a
costly failure 25 years ago.

"So that the company can continue
to grow profitably ... PSA must return
to North America,” Tavares said.

Indian car maker Mahindra, which
in 2010 failed to deliver pick-ups in
the United States, has North
American ambitions for its South
Korean brand SsangYong.

"We are currently reviewing the
issue of entering the US market but
the timing of it is undecided," a
SsangYong spokesman in Seoul told
AEP,

Meanwhile, Chinese manufacturer
GAC group is scheduled to present at
the Detroit show, as well as Lynk & Co,
an offshoot of the Chinese giant
Geely, the company that owns Volvo.
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Skincare deal
gives facelift to
L'Oreal in US

AFP, Paris

French cosmetics giant

L'Oreal said Tuesday it
had agreed to buy three
leading skincare brands
from Valeant for $1.3
billion to give its US
offering a facelift.

The cash deal will see
L'Oreal acquiring the
CeraVe, AcneFree and
Ambi brands from the
Quebec-based pharma-
ceutical firm in a pur-
chase it said would
nearly double the US
sales of its active cosme-
tics division. "The acqui-
sition of CeraVe,
AcneFree and Ambi
strongly complement
L'Oreal's brand portfo-
lio," said Frederic Roze,
president and CEO of
L'Oreal USA.

Snapchat becomes latest tech firm
to pick London despite Brexit

REUTERS, London

Messaging app Snapchat said it would make
London the home of its international opera-
tions, delivering another vote of confidence
in Britain's tech standing as the country
prepares to leave the European Union.

The company, which has 150 million
daily users globally, will book sales in coun-
tries where it has no local entity in Britain
rather than routing them through lower tax
jurisdictions like Ireland and Luxembourg
as some other LS. tech companies do.

Snap In¢, which plans to go public this
year in the biggest 11.S. stock market debut
since 2014, said the UK's strong creative
industries made the country "a great place to
build a global business”.

Despite the uncertainty sparked by the
Brexit vote, London has remained attractive
to global tech firms due to its pool of talent in
the creative and tech sectors, many of whom
have come from Europe and further afield.

The city's position as a global financial
hub also provides access to funding for start
ups and capital for larger companies.

Since the referendum decision in June,

companies like Google, Facebook and
Amazon have increased their investment, to
the delight of Theresa May's government.

"We believe in the UK creative indus-
tries,” Claire Valoti, general manager of
Snap Group in the UK, said on Tuesday.

"The UK is where our advertising clients
are, where more than 10 million daily
Snapchatters are, and where we've already
begun to hire talent."

Snapchat started in 2012 as a free mobile
app that allows users to send photos that
vanish within seconds. It now employs
more than 75 staff in London, up from just
six a year ago.

Google said in November it would hire
another 3,000 engineers and other statfin a
1 billion pound investment in London.

Facebook is expanding its presence by 50
percent, saying its engineers wanted to be in
London, a city with an "amazing ecosystem"
of technology and creative companies.

The additional tech jobs may be dwarfed
by the number of jobs that could go in the
financial sector if banks relocate to remain
in the bloc, and tech firms have expressed
concern about how Brexit could affect them.
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