@he Baily Star

DHAKA TUESDAY JANUARY 10, 2017, POUSH 27, 1423 BS

CROWN T CEMENT

FOR 300D FOUNDATION

CROWN CEMENT
Md Habibur Rahman Mollah, executive director of Ml Cement Factory Lid, and Geeteara Safiya Choudhury, chair-
man of Adcomm Ltd, exchange the signed papers of a deal at the office of Adcomm. The brand promotion activi-

ties of Crown Cement will be handled by Adcomm.

UK law firm seeks compensation
for Volkswagen drivers
over diesel scandal

REUTERS, London

British law firm Harcus Sinclair UK
said on Monday it had launched legal
action in Britain against Volkswagen,
seeking thousands of pounds of com-
pensation each for British drivers
affected by the carmaker's diesel emis-
sions scandal.

The German company is involved
in lawsuits in several countries and is
racing to resolve criminal and civil
allegations with the United States'
Department of Justice after admitting
it cheated diesel emissions tests.

In Britain, Europe's second-biggest
autos market, 1.2 million cars are
affected and the law firm, which is
being supported by Slater and
Gordon, said around 10,000 drivers
had already signed up to the legal
action before Monday's launch.

The firm will pursue a group

action, the nearest British equivalent
of a U.S. class action, at the High
Court and is asking other drivers
affected to come forward and join the
case.

"We will argue that you received
a vehicle that should never have
been licensed for sale because it did
not meet the required emissions
standards," the firm said on its
website.

"We believe that the Court will
assess the difference between what
you paid for your vehicle and the
inherent value of what you actually
received."

A spokesman for Volkswagen in
Britain did not immediately respond
to a request for comment from
Reuters.

Last year, a Spanish court ruled in
favour of a buyer of a Volkswagen car
with altered emissions software,

ordering two of the German firm's
local units to pay a 5,000 euro (4,330
pound) fine to the car's owner.

But the British authorities have
been accused by some consumers and
lawmakers of being too slow to act for
not pursuing compensation or crimi-
nal proceedings.

In December, the European Union
began legal action against Britain,
Germany and five other member
states for failing to police emissions
test cheating by carmakers.

Volkswagen has been hit hard in
Britain since the scandal erupted in
2015, with sales of its VW brand cars
down 7.5 percent in 2016 despite the
overall market rising by over 2 percent
to hitarecord high.

The first hearing in the group
action case is due to take place on Jan.
30, a spokeswoman for Harcus
Sinclair UK said.
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MERCANTILE BANK
Mercantile Bank's Chairman Shahidul Ahsan and Directors M Amanullah and Mosharref Hossain attend the open-
ing of the shifted Satmasjid Road branch and Mazar Road branch of the bank in Dhaka.

Venezuela boosts minimum

wage by 50pc
AFP, Caracas

Embattled President Nicolas Maduro on
Sunday raised the minimum wage by 50
percent in Venezuela, a country with
astronomical inflation.

Maduro said he was raising the mini-
mum wage to 40 bolivars, about 60 dol-
lars at the highest official exchange rate,
or $12 on the black market.

"To get the year started, I have decided
to raise the minimum wage," the presi-
dent sad on his weekly show on state
television.

The wage comes with an additional
food bonus of about 93 dollars, which
did not change.

Venezuela grapples with the world'’s

highest inflation rate -- set to hit 475
percent this year, according to the

International Monetary Fund.

As the Latin American country floun-
ders through a devastating economic
crisis, inflation has gutted the value of the
bolivar,

Venezuela has been rocked by low
prices for its key export, oil.

Now in its third year of a deep reces-
sion, it is facing severe shortages of food,
medicine and basic household goods.

Maduro blames the crisis on a "capi-
talist conspiracy” backed by the United
States.

His opponents say it was caused by the
failure of 18 years of leftist policies under
Maduro and Chavez.

Nearly 80 percent of Venezuelans
disapprove of Maduro's leadership,
according to a recent survey by polling
firm Datanalisis.

Volvo expects to export half
of its future US production

AFP, Detroit

Swedish automaker Volvo said Sunday that
it expects to export half of the cars produced
ata future plant in the United States.

The first plant in North America by
Volvo, a company owned by a Chinese
automotive group, will begin producing
the next generation of S60 mid-size
sedans in 2018, according to Volvo CEO
Hakan Samuelsson.

Samuelsson, speaking to reporters in
America's car capital Detroit on the eve of
the industry opening of the International
Auto Show, stressed that the plant would
have international ambition.

*This is not a factory for local produc-
tion," Samuelsson said. "It will of course
produce for the US, but around a half of

the production will be exported.”

This despite the fact that Volvo already
has plants in China and Sweden.

Samuelsson said that the decision on
the plant's scope was made in 2014, long
before US car manufacturing and the
repatriation of jobs from Mexico became
a hot political topic pushed by President-
elect Donald Trump,

The CEO said it made sense to build
the plant, which will have the capacity of
producing 100,000 cars a year, in the
United States.

"You sit down and calculate all your
financials, people cost per hour, trans-
port cost, we looked into, of course
Mexico, we looked into the US, some-
where in the South. At the end, there was
no big difference financially," he said.

Oil slips $1 on
concerns US
production

S rising

REUTERS, London

Oil fell by $1 a barrel on
Monday as signs of growing
US production outweighed
optimism that many other
producers, including Russia,
were sticking to a deal to cut
supplies in a bid to bolster
the market.

A stronger US dollar also
weighed as the currency
surge made it more expen-
sive to hold dollar-
denominated commodities.

Brent crude futures
LCOc1 were down $1.01, or
1.8 percent, at $56.09 a
barrel at 1006 GMT. US
crude futures CLcl were
trading at $52.99 per barrel,
down $1, or 1.85 percent.

“We see the optimism
surrounding Opec and
non-Opec production cuts
being counterbalanced by
fears of higher US crude
production as the higher
rig count of last Friday still
weighs," said Hans van
Cleef, senior energy econo-
mist at ABN Amro.

Last week, US energy
companies added oil rigs
for a 10th week in a row,
Baker Hughes data showed,
extending a recovery in
activity into an eighth
month as crude prices
remained at levels at which

many drillers can operate
profitably.
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