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KOHINOOR CHEMICAL

Mohammad Obaidul Karim, chairman of Kohinoor Chemical Co (BD) Ltd; Md Rezaul Karim, managing director; Md Ebadul Karim, director; M
Shamsher Ali and Quazi Mamun-ul-Ashraf, independent directors; Md Abul Khair, director for corporate affairs; Md Ferdous Jaman, company
secretary, and Abu Bakar Siddique, chief financial officer, attend the company's 29th annual general meeting at Officers Club in Dhaka yesterday.
The shareholders approved 20 percent stock and 10 percent cash dividends for the year ended June 30, 2016.

Asia set for biggest refining
capacity jump in three years

REUTERS, Singapore

Asia will post its biggest net refining
capacity addition in three years in
2017, further boosting demand for
crude in the world's biggest and fast-
est growing oil consuming region,

New and expanded refineries from
China to India will offset closures in
Japan, adding a net 450,000 barrels
per day (bpd) of crude processing
capacity in 2017, the highest since
2014, energy consultancy Wood
Mackenzie says.

The increase amounts to about an
additional 1.5 percent of refining
capacity on top of Asia's total installed
capacity of nearly 29 million bpd,
Thomson Reuters Eikon data shows.

"Heavy crude demand in particular
is expected to rise in 2017 as more
Asian facilities undergo upgrading

and new ... refineries come online,”
said Sushant Gupta, WoodMac's Asia
research director for refining,

The rise in capacity will tighten
Asia's crude market as it coincides
with planned output cuts by oil pro-
ducers like the Organisation of
Petroleum Exporting Countries
(Opec) and Russia in a bid to end
oversupply and prop up prices.

China National Offshore Oil Corp
(CNOOC) plans to start a new
200,000-bpd refinery in southern
China, while PetroChina aims to start
a 260,000-bpd refinery in Yunnan,
pending talks with the Myanmar
government.

Chinese independent refiners are
also expected to import an extra
200,000-400,000 bpd of crude,
research consultancy Energy Aspects
estimates, and an upgrade by Taiwan's

CPC at its Talin refinery will raise
crude and condensate demand by
100,000 bpd.

Vietnam is due to complete a new
200,000-bpd refinery, while India's
Bharat Petroleum Corp Ltd is trialling
an expansion in Kochi that will
include a new 210,000-bpd crude oil
distillation unit.

These additions will more than
offset a 400,000 bpd decline in refin-
ing capacity in Japan by early April
due to shrinking local demand,
according to Wood Mackenzie,

To meet Asian demand, Iraq has
already inked new Basra Heavy deals,
while Iran expects to complete a pipe-
line and terminal to export heavy
crude West Kharoon next year.

Kuwait said it is preparing to restart
production from oilfields jointly
operated with Saudi Arabia.
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IIDFC Chairman M Matiul Islam and Managing Director Md Asaduzzaman Khan pose with the own-
ers/representatives of environment-friendly brick kilns who received carbon credits worth $461,751 as their
share in carbon revenue for 2014-15, at the head office of lIDFC.
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Job market
strong: Yellen

AFP, Washington
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Apple in talks
with India to
manufacture
locally

REUTERS

Apple Inc is in talks with
India’s government to
explore making products
locally, the Wall Street
Journal reported on
Tuesday, as the US firm
aims to make deeper
inroads in the world's
second-largest mobile
phone market by users.

Prime Minister Narendra
Modi is trying to boost
technology manufacturing
in the country through his
'Make in India’ initiative.
His government in June
exempted foreign retailers
for three years from a
requirement to locally
source 30 percent of goods
sold in their stores.

The Journal said Apple,
in a letter to the federal
government in November,
outlined manufacturing
plans and asked for finan-
cial incentives.
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Bank of Japan lifts
view of economy

AFP, Tokyo

The Bank of Japan on Tuesday lifted its
view of the economy for the first time in
over a year, as the sliding yen boosts
exports, offering some hope for Tokyo's
stuttering growth programme.

Policymakers held fire on further stimu-
lus and said they would maintain a plan to
keep the yield on government 10-year
bonds around zero, part of a broader bid to
stimulate growth in the world's number
three economy:.

The bank's final meeting of 2016 came
on the heels of stronger-than-expected
November export data and the first rise for
more than a year in its closely watched
Tankan survey of business confidence,

"The drop in the yen has given the bank
some flexibility,” said Toshihiko Sakai, a
senior dealer at Mitsubishi UFJ Trust and
Banking, "It's taken pressure off the Bo] to
ease more."

Bank governor Haruhiko Kuroda said
things were looking brighter as exports and
factory output gather steam -- the bank
said they were "sluggish" in a November
statement.

That was its first upgrade to its view on
the economy since May 2015.

The negative impact of a slowdown in
emerging economies and Britain's vote to
exit the European Union were fading,
Kuroda said.

"There were headwinds in the first half
of the year, but they've now disappeared,”

he added.

Japan has been on an unsure recovery
path and the central bank remains way
behind reaching a two percent inflation
target that is a cornerstone of government
efforts to revive the economy.

There are also questions about whether
the Bo] can keep buying government
bonds at the current pace without shock-
ing debt markets.

Kuroda on Tuesday brushed aside talk
about tapering the BoJ's massive 80 trillion
yen annual asset-purchase scheme and
suggested there was no limit to what mea-
sures the BoJ can take.

"We have to press on with strong mone-
tary easing to reach the inflation target as
early as possible, " he said.

"l do not subscribe to the view that
policies face limits, like walls standing in
the way."

The yen has tumbled against the green-
back since Donald Trump's shock US
presidential election win in November
fanned speculation that his plans for big
government spending and tax cuts will
force the Federal Reserve to hike borrow-
ing costs.

The Fed's indication last week that it
could lift them three times next year sent the
dollar surging against the Japanese unit.

That is good news for Japan's exporters
as a weak yen boosts their competitiveness
and profitability.

On Tuesday, the dollar bought 118.06
yen from 117.07 yen earlierin the morning.

JAMUNA BANK

Gazi Golam Murtoza, chairman of Jamuna Bank, opens the 111th branch of the bank on
Elephant Road in Dhaka on December 19. Nur Mohammed, chairman of Jamuna Bank
Foundation, and Shafiqul Alam, managing director of the bank, were also present.
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