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BANK ASIA

Bank Asia Chairman A Rouf Chowdhury attends a programme to hand over scholarships to meritorious students of different institutions under
Dhaka division, at Malkhanagar Degree College auditorium on Friday. Chairman of the board executive committee of the bank Rumee A Hossain,
Vice Chairman of Rangs Group Amanullah Chowdhury, and Managing Director of Bank Asia Md Arfan Ali were also present.

Kuwait emir tells MPs

spending cuts 'Inevitable

AFP, Kuwait City

Kuwait's Emir Sheikh Sabah al-Ahmad Al-
Sabah opened the new parliament Sunday by
declaring that a reduction in public spending
is "inevitable" in the face of weak oil prices.

The emir said the sharp drop in oil reve-
nues has resulted in a huge budget deficit
and "there is no other option but to take
effective measures to deal with it."

"l am confident that parliament and my
brother citizens are all aware that reducing
public expenditure is inevitable through
well-studied measures," he said.

He however said that those measures

should spare low income people and take
into consideration social justice.

and boost non-oil revenues in a bid to diver-
sify its economy. But the measures, which
included raising electricity and fuel prices,
triggered a political crisis that led the ruler to
dissolve the previous parliament in October
and call for snap polls.

In the November 26 polls, the opposi-
tion which vowed to reject austerity mea-
sures won nearly half of the 50 seats.

Most of the other candidates also opposed
the measures. Before crude prices began to
slide in mid-2014, Kuwait generated about 95
percent of its income from oil.

But the country's oil revenues dropped
from a massive $97 billion in the 2013-2014
fiscal year to just $40 billion in the last
financial year, which ended on March 31,

Opec member Kuwait, which sits on
around seven percent of the world's proven
crude reserves, has sought to cut spending

according to finance ministry figures.
And oil income is projected to slide fur-
ther to around $35 billion this fiscal year.

Fed to raise rates as Trump economy looms

AFP, Washington

There is little room for doubt that the
LIS Federal Reserve will raise the bench-
mark interest rate in the coming week

for only the second time in a decade.

With unemployment at a nine-year
low, jobs being created at an average of
180,000 per month, the economy
growing at better than three percent in
the most recent quarter and some
signs of a pickup in inflation, the

writing is on the wall.

Some members of the Federal
Open Market Committee, which sets
the key federal funds rate, the basis for
mortgage and lending rates, have even
cautioned that failing to raise rates in
December could harm the central

bank's credibility, given expectations
set by policymakers in recent months.
"All the necessary and sufficient
conditions are there," Mark Zandi, chief
economist at Moody's Analytics, told

AFP. With a rate hike assumed, the ques-

tion remains whether Wednesday's
move will be the first in a series.

That was what central bankers
thought was going to happen a year
ago, when they announced the start of
the "normalization" of interest rates
after keeping them at zero in the wake
of the 2008 financial crisis. But the
Fed's efforts to turn the page on mone-
tary stimulus with gradual tightening
quickly went off track, despite fore-
casts for up to four rate hikes in 2016,

Seven times this year, the FOMC

declined to raise rates, impeded by
poor US economic data, Britain's
shock June vote to exit the European
Union, and above all by fears of inter-
rupting a fragile recovery.

And analysts said there were no
guarantees 2017 would see the begin-

ning of a tightening cycle either, given

uncertainties in geopolitics and the yet-
to-be-determined policies of President-
elect Donald Trump, who shocked the
world last month by winning the US
election while offering proposals scant
on specifics. A Wall Street Journal poll
of economists this week put the Federal
funds rate at an average of 1.26 percent
by December 2017, implying four rate
increases. A Reuters poll projects three
rate increases.

RN Paul, managing direc-
tor of RFL, attends the
launch of an electronics
and home appliances
brand -- Vigo -- ata
programme at Raowa
convention hall in the
capital yesterday.
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Guy Ryder, director-
general of International
Labour Organisation,
addresses the members
of Bangladesh
Employers' Federation
and other members of
the business community
at a luncheon meeting
in his honour at the BEF
conference hall in
Dhaka yesterday.
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state-owned
giant gas
producers

AFP, Doha

Qatar, the world's
largest liquified natu-
ral gas producer,
announced on
Sunday it is to merge
state-owned Qatargas
and RasGas to create a
"truly unique global
energy operator”.

Saad Sherida al-
Kaabi, president and
chief executive of
state-owned Qatar
Petroleum, said the
move to the merger
would begin right
away and the compa-
nies would begin
operating under a
single entity, named
Qatargas, within 12
months.

He said the move
would save "hundreds
of millions of dol-
lars”. "The integration
aims to create a truly
unique global energy
operator in terms of
size, service and reli-
ability," he told
reporters at a news
conference.

Kaabi added that
there would be no job
losses on the "operat-
ing side”, but it was
unclear if there would
be cuts elsewhere.

Qatargas, in its
present form, is the
largest LNG producer
in the world, accord-
ing to its website.

RasGas, holds no
assets but oversees
and manages all LNG
operations in the
energy-rich emirate.

Both companies
have joint ventures
with oil companies
including
ExxonMobil, Total
and Shell.

Qatar to merge

Pashchimanchal Gas Company Limited
(A Company of Petrobangla)

Nalka, Sirajgan;

Request for Expression of Interest (REOI)
& Ministry/Division : Energy and Mineral Resources Division.
o Agency Petrobangla.
3, Procuring entity name Pashchimanchal Gas Company Limited.
4, Procuring entity district Sirajganj.
o Expression of Interest for Local Consulting Firm (Lump-Sum).
Selection of
6. EOI Ref. No. and date 77.11.27 (PGCL Head Office)/380, Date: 07/12/2016.
;i Title of service REOI for Recruitment of a Consulting Firm for providing Consultancy
Services for Feasibility and Preparation of Architectural and
Structural Design, BOQ, Estimate, Specification, Tender Document,
Evaluation of Tenders, and Top Supervision for 'Construction of
PGCL Head Office Building at Nalka, Sirajgan;.’
8. Procurement sub-method Quality and Cost Based Selection (QCBS).
9. Source of funds Company Revenue Budget.
10. Project/programme name Construction of 4-storied (7-storied foundation including 01 semi-
basement) PGCL Head Office Building at Nalka, Sirajganj.
1. Address of EOI receiving and Dhaka Liaison Office, PGCL, Petrocenter (Level-13), 3, Kawran
opening place Bazar /A, Dhaka-1215.
12. | EOI closing date and time 01 January 2017, 12:00 noon.
B EOI opening date and time 01 January 2017, 02:00pm.
14, Brief description of assignment The overall objective of the services shall cover, but not limited to the
following scope:
a) Site Survey (Total Station) & Conduct Feasibility Study and
Preparation of Layout Plan: Preliminary Architectural Conceptual
Drawing (floor plan, elevation, section, perspective view) for the
proposed buildings (will prepare for client approval).
b) Sub-Sail Investigation and Report Preparation.
c) After approval from the client, consultant will prepare detail
Architectural [floor plan, elevation, section, perspective view and
model (Scale: 1/8"=1-0", Materials-Plastic wood of gray colour) etc.],
Structural, Electrical, Plumbing, Office Decoration etc. as per
requirement of concern engineers with drawings/design with soft
copy and 3-D architectural drawing.
d) Structural drawing should have the detail calculation including
plumbing and sanitary drawings will be prepared with proper safety
consideration by the consultant.
e) Preparation of detail working drawings with detailed design and
specification for all types of Electro-Mechanical installations with
onsite and off-site such as Lift, Standby Generator, Sub-Station,
Internal & Extemal Electrifications, Fire Fighting & Detection, Solar
System, Variable Refrigerant Flow System, PA & Conference
System, PABX, CCTV, Special Electrical Fittings, LAN, Submersible
& Centrifugal Pump, Earthing & Lighining Protection, Rainwater
Harvesting, Security Alarm & Digital Access System elc. ie. all
facilities required from modern office building.
f) Preparation of details Bill of Quantities (BOQ) as per PWD latest
Rate Schedule, calculation of BOQ and structural design of the
building.
g) Submission of all drawings in printed form at least 05 (five) sets
along with soft copy.
h) Also perform consfruction top supervision during construction
period.
i} Certify completion of the works.
15 Experience, resources and i} Interested consulting firms are invited to provide information
delivery capacity required indicating that they are gualified to perform the services. The
consulting firms should be experienced and reputed in the similar
field. Interested firms should submit the following information:
a) Background of the firm with brochure.
b) General and overall experience of the firm for Structural &
Architectural  Drawings/Designs, Documents Preparation &
Supervision of Construction Work.
¢) Minimum 10 (ten) years experience in the similar nature of works.
d) Consulting experience in design, execution and supervision of
construction of industriali/mechanical workshop yard.
e) Annual turnover of the firm for the last 5 (five) years.
f) Summary of permanent professional employees with key
qualification.
g) Latest irade licence, VAT & TIN certificate.
h) Experience cerfificate.
i) The financial capability should be shown as financial tumover
supported by a registered Audit Firm for the last three years.
iii) The REOI's would be reviewed on the basis of the following:
o Registration of firm e Availability of key professionals = Availability
of resources  Tumover of the consulting firm e Experience of the
firm(s) in similar task e Experience of the firm(s) in other works e
Support services of the firm(s).
iv) History of litigation (if any) in courts or any arbitration proceedings.
16. | Name of official inviting EOI Engr. Md. Mahbub-Ul Hogue.
17. Designation of official inviting General Manager (Planning & Development).
EOI
18. | Address of official inviting EOI PGCL, Head Office, Nalka, Sirajgan;.
19. Contact details of official inviting Tel: 0751-63818, Fax: 0751-63820, E-mail: dev.pacl@gmail.com
EQI
Special conditions

a) Consultants will be selected in accordance with the Public Procurement Rules-2008.

b) Consultants may be associated with other consultants to enhance their qualifications.

¢) Interested consultants may obtain further information at the address below during office hours,

d) The authority reserves the right to cancel all or any of the Expression of Interest (EOI) without assigning any reason

whatsoever.

e) Expression of Interest (EOI) shall be submitted in sealed envelop delivered to the address of the undersigned.
PGPR-32/2016-2017 Engr. Md. Mahbub-Ul Hoque
GD-2522 General Manager (Planning & Development)




