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BERGER PAINTS

Rupali Chowdhury, managing director of Berger Paints Bangladesh Ltd and Jenson & Nicholson (Bangladesh) Ltd,
a subsidiary of Berger Paints Bangladesh, and Stephane Norde, managing director of Nestle Bangladesh, attend a
ceremony where Nestle signed a deal with Jenson to locally procure food grade metal containers.

US unemployment lowest in 9 years
as job creation continues

AFP, Washington

The US unemployment rate in
November fell to its lowest level since
August 2007 as the economy contin-
ued to add new jobs, all but guaran-
teeing an interest rate hike this
month,

The jobless rate fell an unusually
large three-tenths to a surprising 4.6
percent, the Labor Department
reported Friday.

A solid 178,000 net new positions
were created, in line with analysts'
expectations. The economy has added
jobs at an average rate of 180,000 a
month so far this year, a healthy pace
butbelow the 229,000 rate in 2015.

The big drop in the unemployment

rate was a shock as it had moved little
over the prior year. The number of
people in the workforce -- the labor
force participation rate -- was also
little changed at 62.7 percent.

Private firms added 156,000 in the
latest month, with continued gains in
construction, healthcare and leisure.

However manufacturing firms lost
jobs again in November, for a drop of
15,000 over the past three months,
and retail fell slighty, unusual at a
time when stores are adding seasonal
workers for to deal with holiday shop-
ping.

The share of long-term unem-
ployed, or those seeking work for 27
weeks or more, was stable at 1.9 mil-
lion, or 24.8 percent of the all unem-

ployed people.

Temporary work also increased
again, and has added over 55,000 jobs
in the past three months, but could be
a sign companies are having trouble
filling positions.

"With qualified workers in short
supply, temporary help firms are once
again doing a decent business," Joel
Naroff of Naroff Economic Advisors
wrote in a client note.

The latest picture of the US econ-
omy's health comes President-elect
Donald Trump touts his efforts to
prevent job losses in the manufactur-
ing sector by striking deals to reduce
the off-shoring of jobs and warning
companies considering relocating
abroad of "consequences.”

Opec deal
could lead to
US shale surge

AFP, New York

With this week's deal to cut
output, Opec is creating
incentives for American
shale producers to boost
output just as the incoming
Trump administration
VOWS measures to promote
US oil development.

The deal, announced
Wednesday by the
Organisation of the
Petroleum Exporting
Countries, will cut the
cartel's output by 1.2 mil-
lion barrels per day (bpd).

Qil prices shot up on the
announcement, which was
more muscular than many
analysts expected, boosting
prices by nearly 10 percent
Wednesday and lifting the
LIS benchmark contract to
above than $50 a barrel
Thursday.

Opec's planned produc-
tion cuts are nearly the
same amount US producers
trimmed in the wake of a
two-year skid in prices.

LS output has fallen to
8.5 million a day, down
from a peak of 9.6 million
barrels a day in April 2015
following cutbacks in West
Texas and other key shale-
producing regions.

Some believe the Opec
deal to boost prices could
sow the seeds of its undo-
ing as more US companies
boost output in response,
which in turn would push
prices lower.

US "production could
surprise to the upside,”
Morgan Stanley said in a
note Thursday. "Surpris-
ingly, when asked about
this possibility during the
press conference it
appeared the oil ministers
were unconcerned.”
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JAMUNA BANK
Deputy Managing Director of Jamuna Bank AKM Saifuddin Ahamed and Head of
Retail at Rahimafrooz Md Abu Tariq Zia Chowdhury attend a deal signing
ceremony at the bank's head office in Dhaka. The employees and credit
cardholders of the bank will get equal monthly instalment facility for purchase
and other corporate benefits at Rahimafrooz.

Erdogan urges Turks to convert
foreign currency into lira

AFP, Ankara

President Recep Tayyip Erdogan on Friday
urged Turks to convert their foreign money
into gold and lira to stimulate the coun-
try's economy as Turkey's currency contin-
ued its slide against the dollar.

“For those who have foreign curren-
cies under the pillow, come change this to
gold, come change this to TL (Turkish
lira). Let the lira win greater value. Let
gold win greater value,” he said during a
televised speech in Ankara.

"What necessity is there to let foreign
currency have greater value?" he asked.

The lira lost value against the dollar as
he delivered his speech, however, reach-
ing lows of 3.51.

Later the Istanbul Exchange said on its
website it would convert all of its cash
assets into Turkish lira "in support of
(Erdogan’s) call,” leading the lira to make
up some of its losses against the green-
back afteritreached record lows of 3.58.

The lira was at 3.50 against the dollar
around midnight (2100 GMT) on Friday,
down 0.30 percent on the day in another
volatile 24-hours for the currency.

In November alone, the lira haemor-
rhaged more than 10 percent of its value
against the dollar.

Erdogan also suggested that there were
forces "playing games" against Turkey,
which Turks could counter by changing
their money.

"Don’'t worry, in a short while, we will
destroy this game," he said.

The Turkish currency was also reacting
to Erdogan's repeated insistence on low-
ering interest rates because, he claims,
thereis "no otherremedy”.

He pointed to the United States, Japan
and Europe as examples of economies
where rates are low and questioned why
Turkey still had such high rates.

After several rate cuts earlier this year,
the central bank stepped in with an unex-
pected hike of 50 basis points in its lead-
ing rate last month.

But concerns over Turkey's political
instability, including the government's race
to expand Erdogan's powers, as well as its
fractious relationship with the European
[Inion, meant a rally in the lira was short-
lived after the bank's announcement,
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Kazi Masihur Rahman,
managing director of
Mercantile Bank, and Monoj
Kumar Biswas, a general
manager of Bangladesh
Bank, attend a deal signing
— ceremony in Dhaka on
Thursday. Mercantile Bank
has been nominated to
receive fund from the central
bank's $200 million Green
|- %Transfurmatiun Fund, which
e T was raised to implement
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College Code | Name of Nursing College Name of Course Number of Seal
39 Dhaka Nursing College Bachelor of Science in Nursing 100

40 Rajshahi Nursing ﬁc:-]le.g&, Bachelor of Science in Nursing 100

41 Chittagong Nursing College Bachelor of Science in Nursing 100

42 ' Mymensingh Nursing College Bachelor of Science in Nursing 100

43 Rangpur Nursing College Bachelor of Science in Nursing 100

44 " Sylhet Nursing College Bachelor of Science in H-ursing 100

dl-s Barisal Nursing College Bachelor of Science in Nursing 100

46 L.“najpur Nursing College Bachelor of Science in Nursing 100
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