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Rashid Khan, chairman of
Windmill Advertising Ltd,
and Sabbir Rahman Tanim,
CEO, attend a press con-
ference to announce the
schedule of Home Fest
Dhaka 2016 at
International Convention
Centre Bashundhara
(ICCB) yesterday. Windmill
is organising the two-day
exhibition that will begin
at ICCB on Friday.

WINDMILL

Pakistan puts cotton imports from

India on hold as tensions mount

REUTERS, Karachi/Mumbai

Pakistan has suspended cotton imports from
its top supplier, India, saying shipments failed
to fulfil phyto-sanitary certification, threaten-
ing the $822 million-a-year trade, government
and industry officials told Reuters.

Traders say rising hostility between the
neighbours might have prompted Pakistan
to restrict imports. The decision will help
other cotton suppliers such as Brazil and the
LInited States to increase exports to
Pakistan.

"We had received some complaints regard-
ing insects, pests, in cotton consignments
imported from India, so we have sent samples
for tests," Imran Shami, director general of
Pakistan's Plant Protection Department (DPP),
told Reuters on Wednesday.

*1f results show non-compliance of phyto-
sanitary requirements, we would have to stop
the imports from India."

Pakistan had put on hold cotton consign-
ments from India, he said, adding that if tests
confirmed the presence of pests, "these con-
signments will go back or would have to be
destroyed”, he said.

In 2015/16, Pakistan surpassed Bangladesh
to become India's biggest cotton buyer,
accounting for 40 percent of exports.

*Officially there is nothing on the record,
but on the ground, there is an unannounced
ban on cotton imports from India,"” said
Ihsan ul Haq, chairman of Pakistan Cotton
Ginners Forum.,

Indian exporters have signed contracts to
export 350,000 bales to Pakistan since the start
of the marketing year on Oct.1 and out of that
nearly 300,000 bales for shipments in
December and January could get stuck, three
exporters said.

"Out of the contracted quantity, a very small
amount has been dispatched so far as the
season has just started,” Cotton Association of
India President Dhiren Sheth told Reuters.

Supplies from the new season crop usually
start rising from November in India. But this
year, supplies are negligible after a government
move to ban high-value currency notes
prompted farmers to postpone sales.

"Buyers and sellers are not cancelling con-
tracts. They are waiting for some positive
response from the government,” said Chirag
Patel, chief executive officer of Indian exporter

Jaydeep Cotton Fibers.

The nuclear-armed rivals have seen tension
increase in the past few months over the dis-
puted region of Kashmir,

Last year, Pakistan bought 2.7 million bales
from India and supported Indian cotton prices
at a time when China was cutting imports,
traders said.

"It will be big problem for us if Pakistan
stops buying. Other countries could not
absorb the entire surplus," said an exporter
based in the western state of Gujarat.

with Pakistan, India mostly exports cotton
to Bangladesh, China, Vietnam and Indonesia.

Pakistan, the world's third-largest cotton
consumer, has not stopped imports from other
countries, said Shami of the DPP.

But importers say buying the fibre from
other suppliers like the United States, Brazil
and West Africa will prove costlier and time
consuming.

"From India, imports come across
within 10 days and sometimes within a
week consignments used to cross the
Wagha border," said ul Haq, referring to
the main border crossing near the
Pakistani city of Lahore.
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Arif Khan, managing director of IDLC Finance, receives the ICAB National Award for
integrated reporting and best presented annual report 2015, from Tofail Ahmed, com-
merce minister, at a programme in Dhaka on Tuesday.

Toyota chief shifts gear, to
boost electric vehicle division

REUTERS

Toyota Motor Corp on Wednesday
appointed its president to lead their newly
formed electric car division, flagging its
commitment to develop a technology that
the automaker has been slow to embrace.

The change comes as the United States,
China and European countries are encour-

aging automakers to make more all-electric
battery cars as they push alternative energy
strategies. Akio Toyoda, grandson of the
company's founder Kiichiro Toyoda, has
been at the helm of the world's largest auto-
maker since 2009. He will head the com-
pany's electric vehicle (EV) planning depart-
ment along with Executive Vice Presidents
Mitsuhisa Kato and Shigeki Terashi.

Prof Md Kamal Uddin, treasurer of Dhaka University, receives a fund as donation from

Dilip Das Gupta and Protima Das Gupta, at the treasurer's office on the premises of the
university on Monday, to award gold medal and set up a chair to provide poor and bril-
liant students of the university's banking and insurance department with scholarships.

Jegan Durairatnam,
managing director of
Commercial Bank of
Ceylon PLC, and Yasoja
Gunasekera, high com-
missioner of Sri Lanka
to Bangladesh, open the
bank's 19th outlet at
Hadi Tower in Dhaka on
November 27.
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HEAD OFFICE, BALAKA, KURMITOLA, DHAKA-1229, BANGLADESH, PHONE-
8901600-14, 8901680-94, FAX: 88-02-8901558, www.biman-airlines.com

RFP Notice for Sale of 02 (Two) A310-300 Aircraft

(Ref.: DACPM/167/2016/1323, Date: 30 November 2016)

Biman Bangladesh Airdines Ltd. intends to sell out 02 (two) A310-300 aircraft along with Engines,
Propellers, APU and Landing Gears installed. Interested Buyers/Bidders are requested to submit their
proposalloffer. Basic information of the aircraft are given below:

Name of the Operator and Owner

Biman Bangladesh Airlines Limited.

Number and Type of Aircraft

02 (two) A310-300 Aircraft.
(Offer may also be submitted for single aircraft)

Aircraft Registration

S2-ADF//MSN-700 and S2-ADK/IMSN-594

Year of Manufacture

YOM: MSN-700: S2-ADF/May 1996
YOM: MSN-594: S2-ADK/October 1991

Seat Configuration

S2-ADF: 221 (25 J +196 Ecy) seats
S2-ADK: 222 (24 J+198 Ecy) seats

Delivery Date

By 25 December 2016

Delivery Location

Hazrat Shahjalal Intemational Airport (HSIA), Dhaka, Bangladesh

. Currently both the aircraft are grounded. All engines are serviceable. The Aircraft will be delivered in “As-is,
where-is” condition. Defailed technical status of the aircraft is available in the Schedule which may be
viewed at Biman's website: www.biman-aidines.com. Interested buyersibidders may inspect the aircraft, if
necessary.

. The Proposal/Offer must be submitted to the General Manager (Corporate Planning), Biman Bangladesh
Airlines Limited, Head Office, Balaka, Kurmitola, Dhaka-1229, Bangladesh latest by 1400 hours BST (0800
hours UTC) on 14 December 2016 through Courier Service or by dedicated e-mail fo
dacpm167@bdbiman.com The Proposal/Offer will be opened on the same day immediately after the closing
time in presence of the Bidder(s), if any, at Biman Head Office, Dhaka.

. For further information or query, General Manager (Corporate Planning) may be contacted at Telephone:
+880-2-8901600/Ext. 2413, +880-2-8901588 (Direct), e-mail: gmp(@bdbiman.com during the office hours.

Biman Bangladesh Airlines Lid. reserves the right to accept or reject any or all the Proposal(s)/Offer(s) at any
time and/or stage without assigning any reason, whatsoever, and no claim will be entertained in this regard.

GD-2455

Mohd. Abdur Rahman Faruky
General Manager Corporate Planning

Europe on track for record
tech investments this
year: Atomico

REUTERS, Helsinki/Frankfurt

Europe's tech sector is on track for a record level of
investments this year but poor access to late-stage capi-
tal is keeping it from creating independent tech "goril-
las", one of the region's most active investors said.

Europe is expected to hit $13.6 billion in tech
investments in 2016, up from $12.6 billion in 2015
and almost five times levels five years ago, venture
capital firm Atomico said in a report released at Slush,
one of the region's biggest tech start-up conferences.

New hives of activity are popping up outside the main
tech hubs in places like Munich, Zurich, Copenhagen and
Lisbon with money flowing into industries ranging from
music and fintech to fashion and food.

Long the laggard in terms of risk-taking, access to
capital and creation of globally successful companies
relative to Silicon Valley, Europe's rising tech scene is
starting to stand out in some unexpected ways.

Five of the world's top ten technical universities are
located in the region and Europe also appears to have
an edge over the United States in software develop-
ment. StackOverflow Insights, which tracks program-
mer trends, reckons there are 4.7 million professional
tech developers in Europe versus 4.1 million in the
United States.

Just this month, Facebook and Google announced
major expansions of their teams in Europe, citing
skilled talent. “We haven't had the gorillas in terms of
size, but it's getting there," said Mattias Ljungman,
who created Atomico with Skype co-founder Niklas
Zennstrom. "Slowly but surely it's building up," he
told Reuters. Instead of staying independent and going
public, many European tech firms tend to sell early to
buyers in the United States or China
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