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Trump election

points to US growth

boost; OECD

AFP, Berlin

President-elect Donald Trump's big-spending plan and
tax cuts are expected to help double the US economic
growth rate by 2018, the OECD said Monday, revising its

forecasts.

The US economy will grow by 2.3 percent in 2017 and
3.0 percent in 2018, said the Organisation for Economic

Cooperation and Development.

That compares to gross domestic product growth of
1.5 percent this year, according to the OECD.

The Republican property tycoon's team has said he
will devote $550 billion to rebuilding decrepit infra-

structure.

The incoming president also campaigned on promises
for major corporate tax cuts as part of a wide-ranging

blueprint for the limping US economy.

"GDP is projected to return to a moderate growth
trajectory in 2017 and strengthen in 2018, mainly due to
the projected fiscal stimulus, which takes effect particu-

larlyin 2018," the OECD said in its report.

"Indeed, projected fiscal support will boost GDP
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Eurozone loan growth
creeps up in October

AFP, Frankfurt Am Main

Growth in borrowing by businesses and
households in the eurozone picked up
only slightly in October, the European
Central Bank said Monday, firming up
analysts' expectations it will extend mone-
tary easing next week.

ECB policies are aimed at boosting
erowth and investment by pushing banks
to lend to households and businesses in
the real economy.

The bank insists its measures are work-
ing, but loan growth has failed to show the
sharp uptick hoped for since its last batch
of monetary policy moves in March.

October saw loans to businesses and
households grow by 2.0 percent compared
with the same month in 2015.

That was a slight pick-up in growth
compared with September’s 1.9 percent.

Correcting for some strictly financial

transactions, loan growth hit 2.2 percent
in October, also up slightly from
September's 2.1 percent.

Looking at the results in detail, loans to
households grew at 1.9 percent in October
-- slightly slower than in September -- as
growth in mortgage lending fell back
slightly, while credit for consumption

growth by just under 0.5 and 1 percentage point in 2017
and 2018 respectively,” itadded.

Global growth would also benefit if the US president-
elect’s avowed spending and tax plans boost domestic
investmentand consumption, the Paris-based body said.

It now sees world GDP growth rising to 3.3 percent
next year and 3.6 percent in 2018 but stuck to its 2016
forecastof 2.9 percent.

grew faster.

Meanwhile, growth in loans to non-
financial corporations increased more
sharply, hitting 1.7 percent compared with
1.4 percent the previous month.

The loan data adds to a "mixed picture”
for the ECB in recent indicators, Howard
Archer of IHS Global Insight wrote.

While inflation has begun to pick up in
the 19-nation single currency zone, it
remains well short of the ECB's target of
just under 2.0 percent.

Growth also remained lacklustre in the
third quarter and could take a blow from
global uncertainty following the election
of Donald Trump to the White House.

Analysts predict the central bank could
use its December 8 meeting to extend
unconventional monetary policy beyond
existing deadlines.

“There is a compelling case to try and
fuel the improvement given past hiccups,”
Archer argued.

In March, the ECB sank interest rates
to new lows, upped its bond-buying
programme to 80 billion euros ($85
billion) per month and offered a new
round of low-interest loans to banks,
in a bid to prime the financial system
with cash.

PREMIER CEMENT
Managing Director of Premier Cement Mohammed Amirul Haque presides over the 14th annual general meeting of the company in Chittagong
on Saturday. Directors were also present at the AGM that approved 15 percent cash dividends.

Sher-e-Bangla Agricultural University (SAU)

& Sher-e-Bangla Nagar
Dhaka-1207

Invitation for Tender (IFT)

Re-Tender Notice No. 02-2016-2017
Memo No.- SAU/Engg.f191/06/101

Date: 24/11/2016

US Black Friday: more
shoppers but less
spent per head

The American shopping orgy known as Black Friday
lured more buyers this year but they spent less per
person thanks to great bargains, an industry group

1 Ministry/Division Ministry of Education. : .
2 | Agency Sher-e-Bangla Agricultural University, Dhaka. AFE; Washingron
3 Procuring entity name Vice Chancellor, Sher-e-Bangla Agricultural University, Sher-e-
Bangla Nagar, Dhaka-1207.
4 Procuring entity code Not applicable.
5 Procuring entity district Dhaka
6 Invitation for Goods said Sunday.
7 Invitation Ref No. with date SAU/Engg./191/06/101, Date: 24/11/2016

KEY INFORMATION

8 a. Procurement method Open Tendering Method (OTM).
FUNDING INFORMATION
9 (a) Budget and source of funds GOB
(b) Development partner Mot applicable.
PARTICULAR INFORMATION
10 | (a) Project/programme name NIA
(b) Tender package No. Package-1
(c) Tender package name Package-1-Supplying of Air-cooler, Freezer & Photo-copier
at SAU, Dhaka.
(d) Last date of selling tender 04/12/2016 upto 4.00pm.
document
(e) Last date and time for submission | 05/12/2016 upto 12:00 noon.
of tender

() Tender opening date and time

(g) Name & addresses of the offices
for selling tender document

(h) Name & address of the offices for
receiving tender document

(i) Name & addresses of the offices
for opening tender

(J) Pre-tender meeting (optional)
INFORMATION FOR THE TENDERER

11 (a) Eligibility of tenderer

05M12/2016 at 02:00pm.

Office of the Chief Engineer, Room No.-109, Ground Floor,
Administrative Building, SAU, Dhaka-1207.

Office of the Chief Engineer, Room No.-108, Ground Floor,
Administrative Building, SAU, Dhaka-1207.

Room No. 229, 1st Floor, Administrative Building, SAU, Dhaka-
1207.

Not applicable.

year.

Reputed Contractors of Govt/Semi-Govi/Autonomous
Organizations with:

1. Up-to-date valid trade license

2. Tax ldentification Number (TIN)

3. VAT registration number

4. Recent financial solvency certificate from the bank

5. Additional information enclosed in the tender document.
Supplying of Air-cooler, Freeze & Photo-copier.

(b) Brief description of works

(c) Brief description of related Not applicable.
Services
(d) Tender document price (non- Package-1-Tk. 1,000.00 (one thousand) only.  —
refundable for each package) RS
12 | Brief description of tenders B B )
Package Identification of Location | Estimated Tender Completion
No. Package cost (Tk.) security time
amount (Tk.)
1 Supplying of Air-cooler, SAL  —— 40,000.00 (forty | 30 (thirty)
Freezer & Photo-copier thousand) only days
at SAU, Dhaka

13 Special terms & conditions:
(a) The interested tenderer will have to submit tender security in the form of Pay-Order/Demand
DraftilBank Guarantee from any scheduled bank in favour of Vice-Chancellor, Sher-e-Bangla
Agricultural University, Sher-e-Bangla Nagar, Dhaka along with the tender. Otherwise the tender will be
invalid.

(b) The tender will be governed by the Public Procurement Regulations-2008.

(c) Rate should not be quoted after two decimal point.

(d) The procuring entity reserves the right to accept or reject all tenders.

PROCURING ENTITY DETAILS

14 Name of official inviting tender
Designation of official inviting tender
Address of official inviting tender
Contact details of official inviting tender

Engineer Md. Azizur Rahman.

Chief Engineer (CC).

Office of the Chief Engineer, SAU, Dhaka.
Tel: 8125138

Website: www.sau.ac.com

Engineer Md. Azizur Rahman
Chief Engineer (CC)
SAU, Dhaka
Tel: 8125138, 9143944

GD-2422

More than 154 million people made purchases
during the four-day retail extravaganza that began
Thursday on Thanksgiving, compared to 151 million
last year, the National Retail Federation said.

Shoppers spent an average of $289.19, compared to
$299.60in 2015.

Sales over the Thanksgiving holiday, which extends
into so-called Cyber Monday, are a good indicator of
the health of US consumer spending.

Online sales dominated. A total of 44 percent of
those who took part in the NRF survey said they had
bought via the internet while 40 percent went to a
brick-and-mortar store.

"It was a strong weekend for retailers, but an even
better weekend for consumers, who took advantage of
some really incredible deals," NRF president Matthew
Shay said.

The most popular day to shop online was Black
Friday itself, the day after the Thanksgiving holiday. Of
those who purchased online over the four-day period,
74 percent did so on Friday, up 1.3 percent from last

And of the people who went to actual stores over
this shopping period, 75 percent did so on Black
Friday, up 3.4 percent from last year, the NRF said.

Greece 'ready to turn page
on crisis: EU official

Greece is "finally ready to turn the page" on its finan-
cial crisis, EU commissioner and former French econ-
omy minister Pierre Moscovici said in remarks pub-
lished Sunday ahead of crunch meetings.

Moscovici is to hold talks Monday in Athens with
Prime Minister Alexis Tsipras and in an interview with
centre left newspaper Ethnos he said an agreement on
reforms, budget targets and debt relief is "totally feasi-
ble" in "the coming days”.

Greece must negotiate the package with its EU and
[International Monetary Fund creditors. The next
meeting of Eurozone finance ministers is on
December 5.

Moscovici, an EU commissioner for economic
affairs, told Ethnos he would ask Tsipras to "encourage
the government to do what is necessary".

“The conditions are adequate” to allow the Greek
debt burden to be raised at next month's ministers
meeting, Moscovici was quoted as saying.

He also expects a "lively discussion” on the ques-
tion of any relaxation of austerity measures.
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VIYELLATEX

Mikael Hemniti Winther, third from left, Danish ambassador to Bangladesh, presents a
global certificate from Novozymes CombiPolish to David Hasanat, second from left,
chairman of Viyellatex Ltd, a leading garment exporter, in Dhaka recently.
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LANKABANGLA

From left, Khandakar Kayes Hasan, CEO of LankaBangla Investments; Mohammed
Nasir Uddin Chowdhury, CEO of LankaBangla Finance; Muhammad Abdul Mazid, chair-
man of Chittagong Stock Exchange; Justice Siddiqgur Rahman Miah, chairman of
Dhaka Stock Exchange; Mohammad A Moyeen, chairman of LankaBangla Group, and
Mohammad Khairul Anam Chowdhury, CEO of LankaBangla Securities Ltd, attend the
closure of the issuance of non-convertible zero coupon bond worth Tk 48 crore by
LankaBangla Securities at Le Méridien hotel in Dhaka on Sunday.
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Bangladesh Submarine Cable Company Limited (BSCCL)
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