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World economy needs Trump to build
pridges, not burn them: experts

AFP, Paris

President-elect Donald Trump's big-
spending plan to revitalise US infra-
structure could be just the ticket to
drag the world economy out of its
pOst-Crisis torpor, experts say.

But there is a huge caveat, they
warn: the plan's benefits would be
eroded if Trump executes his avowed
aim of putting "America first" and
tearing up commercial pacts, poten-
tially igniting a trade war.

The Republican property
tycoon's team says he will devote
$550 billion to rebuilding decrepit
highways, bridges, tunnels, air-
ports, schools and hospitals --
something that President Barack
Obama failed to persuade Repub-
licans in Congress to back.

The idea has support from the
International Monetary Fund, the
Federal Reserve and Democrats, all
keen to see the United States raise its
productive capacity, despite the likeli-
hood itwill also ramp up its debt.

"All public money invested in
US infrastructure -- which badly
needs it -- can only be welcome,”
said Ludovic Subran, chief econo-

mist at the trade insurance com-
pany Euler Hermes.

The United States suffers from
congested highways, collapsing
bridges and a ramshackle rail net-
work. Bemoaning the state of US
airports during the election cam-
paign, Trump said "we've become a
Third World country”". Economies
further afield would benefit at a time
when Europe and Japan are strug-
gling with the debilitating effects of
deflation or anaemic growth.

"Inflation would spread every-
where in the world," in a welcome
filip to the central banks of Europe
and Japan, according to Laurent
Geronimi, a senior asset manager at
the private bank Swiss Life.

Indeed, the bond markets have
already signalled as much with
trillions of dollars wiped off valua-
tions since Trump's election -- a
sign that investors expect a debt-
fuelled spending splurge to drive
up interest rates.

That would benefit millions of
savers and investors in pension
funds who have struggled since the
2008 financial crisis ushered in a
period of rock-bottom rates across

the West. Emerging markets could
also win out if the dollar continues
its recent bull run sparked by expec-
tations of higher inflation and
borrowing costs.

"If the American currency appre-
ciates, that's a good thing for us
because we are exporters of oil and
of raw materials that are priced in
dollars. And when the dollar appre-
ciates, we earn a bit more," said
Lucas Abaga Nchama, governor of
the Bank of Central African States.

But inflation, of course, is a dou-
ble-edged sword. Workers world-
wide risk losing out in their pay
packets -- including those Americans
who rallied to Trump's banner. US
homeowners would also suffer from
dearer mortgage costs.

And then there is the potential
impact on global growth if Trump
delivers on his pledges to rewrite
the rules of trade in favour of blue-
collar Americans.

Already on Monday, Trump said
his new administration would
immediately signal its withdrawal
from the Trans-Pacific Partnership, a
vast undertaking in free trade pains-
takingly negotiated by Obama's

team that hasyet to take force.

The incoming president is also
threatening to upend the 1994
North American Free Trade
Agreement, and a separate pact
under discussion between the
United States and Europe appears
to be on life support. At the same
time, Trump accuses China of being
a rogue trader guilty of stiffing the
average American, and economists
dread the potential for 1930s-style
protectionism that could arise.

"If we do go into much more of an
isolationist position, with protection-
ist policies, it seems only fair to expect
a response from our trading part-
ners,” said Standard & Poor's chief US
economist Beth Ann Bovino.

"The worry of course is we could
go into a tit-for-tat where every-
body loses."

Olivier Blanchard, a former IMF
chief economist who is now a
senior fellow at the Peterson
Institute for International
Economics in Washington, stressed
that Trump will have to tread a fine
line between pro-growth spending
on infrastructure and depressive
measures on trade.
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Bangladesh Bank's
Deputy Governor SK Sur
Chowdhury and Social
Islami Bank's Chairman
Md Rezaul Haque open
a blood donation
programme to mark the
21st anniversary of
SIBL, at SIBL Foundation
Hospital and Diagnostic
Centre. SIBL's Managing
Director Md Shafiqur
Rahman was also
present.
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Government of the people’s Republic of Bangladesh

Eurozone

JUF
Sharfuddin Bhuiyan Shamol, brand development coordinator of Transcom Beverages,

and Md Sami-ur-Rahman, brand executive, receive the Best Brand Award in beverage
category for 7Up from Sher Ali, general manager for business development at The
Daily Star. Bangladesh Brand Forum gave the award in partnership with Kantar
Millward Brown Bangladesh and in association with The Daily Star, at Le Méridien
hotel in Dhaka on November 19.
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E3 SOLUTION
AFM Fakrul Islam Munshi, president of Bangladesh Agro-Processors' Association
(BAPA), attends a press meet on Tuesday to announce the fourth BAPA FoodPro
International Expo. The three-day fair, jointly organised by BAPA and Extreme
Exhibition and Event Solution Ltd, begins today at International Convention City
Bashundhara.

Office of the Director{Administration)

Department of Land Records & Surveys (DLR&S)

28 Shaheed Tajuddin Ahmad Sharani
Tejgaon, Dhaka-1208.
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Invitation for Tender(l

Government of the people’s Republic of Bangladesh
1 Ministry/Division Ministry of Land. (MOL)
2 Agency Department of Land Records & Surveys (DLR&S)
3 Procuring entity name Director (Administration)
4 Procuring entity code 4637
5 Procuring entity District Dhaka. )
6 Invitation for Procurement of Electronic Total Station (ETS) with its related accessories and training for DLR&S
7 Invitation Ref. No. 31.03.2692.002.27.059.2016-282
8 Date 23/11/2016.

KEY INFORMATION

9 | Procurement method

Open Tendering Method (OTM).

FUNDING INFORMATION

10 Budget and source of funds

Non-Development Budget and GOB.

PARTICULAR INFORMATION

11 Project/Programme Code(If Not Applicable
applicable)

12 Project/Programme Name(If Not Applicable
applicable)

13 Tender Package No GR-1

14 Tender Package Name

Procurement of Electronic Total Station (ETS) with its related accessories and training for DLR&S

15 Tender publication date

Between 23/11/2015 and 27/11/2016.

16 Tender last selling date 22/12/2016 at 03.30 pm.
17 Tender submission date & time 27/12/2016 at 02.00 pm.
18 Tender opening date &time 27/12/2016 at 04.00 pm.

19 Name & Address of the office(s).

{principal)

Selling tender document

Tejgaon, Dhaka-1208.

Department of Land Records & Surveys, 2™ Floor, Room No.-302, 28 Shaheed Tajuddin Ahmad Sharani,

(others)

Selling tender document

(1) Join Secretary(Survey), Ministry of Land, Bangladesh Secretariat, Dhaka-1000.
{2) Secretary, Land Appeal Board, Segunbagicha, Dhaka-1000.
(3) Deputy Land Reforms Commissioner(Admin.), Land Reforms Board, 141/143, Motijheel C/A, Dhaka-1000.

Receiving tender document

(1) Office of the Director{Administration), Department of Land Records & Surveys (DLR&S), 2™ Floor, Room
No-301, 28 Shaheed Tajuddin Ahmad Sarani, Tejgaon, Dhaka-1208.

(2) Join Secretary(Survey), Ministry of Land, Bangladesh Secretariat, Dhaka-1000.
(3) Secretary, Land Appeal Board, Segunbagicha, Dhaka-1000.

(4) Deputy Land Reforms Commissioner (Admin.), Land Reforms Board, 141/143, Motijheel C/A, Dhaka-1000.

Opening tender document

Office of the Director(Administration), Department of Land Records & Surveys (DLR&S), 2" Floor, Room No-
301, 28 Shaheed Tajuddin Ahmad Sarani, Tejgaon, Dhaka-1208.

20 Pre-Tender Meeting(Optional)

Not applicable

INFORMATION FOR TENDERER

21 Eligibility of Tender

As described in the Tender document(s)

business activity
points to solid
growth; survey

AFP, Brussels

Eurozone business
activity picked up
strongly in November
to a 11-month high,
with Germany power-
ing the economy in
Europe, a closely-
watched survey
showed Wednesday.

Data monitoring
company IHS Markit
said the November
figures were encourag-
ing, indicating growth
in the 19-nation
currency bloc had
reached its fastest
pace so far this year.

The fresh data gives
"plenty of signs that
growth will continue
to accelerate,” said
IHS Markit chief
business economist
Chris Williamson said
in a statement.

A sharp increase in
orders by companies is
"leading to the joint-
largest increase in
employment seen this
side of the global
financial crisis," he
said. Markit said its
preliminary November
Composite Purchasing
Managers Index (PMI)
for the eurozone

22 Brief description of Goods or Works DO
23 Brief description of Related services Goods or Works DO
24 Price of tender document (TK) Price of the hard copy of Tender document is Taka 3,000.00 (Three thousand) only

(non refundable). Tender document(s) can be viewed in the Website of

jumped to 54.1 points
from 53.3 in October.

DLRES(www.dlIrs.gov.bd). Money receipt for purchasing the Tender document must

be submitted with the Tender.

25 Package No. Identification of Package Location Tender Security Completion
Amount(Taka) Time
GR-1 Procurement of Electronic Total Station Department of Land Records & Surveys, Tk. 18,00,000/- 12(twelve)
(ETS) with its related accessories & 28 Shaheed Tajuddin Ahmad Sharani Tejgaon, (Eighteen lakh | weeks from the
Training for DLR&S. Dhaka-1208. only) date of
. Notification of
Award (NOA).
PROCURING ENTITY DETAILS
26 Name of official inviting tender Matinul Haque
27 Designation of official inviting tender Director (Administration)

28 Address of official inviting tender

Department of Land Records & Surveys, o Floor, Room No- 301, 28 Shaheed Tajuddin Ahmad
Sharani Tejgaon, Dhaka-1208.

29 Contract details of official inviti Ng tender

Tel. 8170489, Fax. 9122849. e-mail:matinulhaque @gmail.com

30 Special Instructions The Procuring entity reserves the right to reject all tenders or annul the Tender Proceedings.
\-,':W/""
- ¥
(Matinul Haque)
GD - 2394 Director(Administration)

The PMI measures
companies' readiness
to spend on their
business and so gives
a good idea of how
the underlying econ-
omy is performing.

Any reading above
the boom-bust 50
points line indicates
the economy is
expanding. THS Markit
said a strong perfor-
mance in powerhouse
Germany and in France
to a lesser extent sig-
nalled solid growth
after months of doubts
over the possible

impact of Brexit.
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