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Finland pining for post-Nokia
economic champion

AFP, Adnekoski, Finland

Nokia was once the motor of Finland's econ-
omy, but since the demise of the company's
mobile phone business the Nordic country has
struggled to find a new engine for growth.

But after nine sluggish years and a three-year
recession that ended in 2015, could Finland's
centuries-old, if unglamorous, forestry sector,
hold the answer?

A rare bit of good economic news came out of
the small industrial town of Aanekoski when
forestry giant Metsa Group announced last year
a record investment of 1.2 billion euros ($1.31
billion) in a new facility.

A gust of wind spreads the unpleasant odour
of sulphur -- akin to rotten eggs -- across the
town in central Finland, a regular reminder to
the 20,000 residents of the quest for new
riches,

A new mill and biorefinery that will more
than double the town's annual production of
pulp -- a wood fibre mass used to make paper
and cardboard -- is under construction.

Locals do not seem bothered by the stench.

"It's just money that smells," 50-year-old
Petteri Heimonen, a local IT technician, told
AFP on a recent visit.

The forestry industry's main products, paper
and cardboard reclaimed the top spot as the
country's main export in 2015, followed by
other heavy industry products: diesel fuels and
stainless steel.

But it is not the new high-tech miracle Finns
have been hoping for since the country's only
globally well-known consumer product, Nokia's
mobile phones, disappeared from the scene
after failing to catch up with the rapid rise in
smartphones.

Analyst Tomi Amberla of Poyry Management
Consulting believes the forestry's number one
spot says a lot about the dire state of business in
Finland's post-Nokia era.

It shows "that other sectors have been in
trouble.., There is small growth in forestry's
export income and quantities, but it's quite flat,
meaning others have declined, " he told AFP.

Amberla stressed that Finland has diversified
economic growth with high-tech consumer
products and service exports.

High hopes have been cast for instance on
Finland's games industry, led by Clash of Clans
creator Supercell and Angry Birds inventor
Rovio.

But this industry's combined net revenue last
year equalled just a little over four percent of
Nokia's revenue of 51 billion euros at its peak in
2007, when it was the world's number one hand-
set maker.

It is unlikely that the forestry sector can com-
pete with Nokia's figures, even though many
companies are also multinational.

In 2015, the sector registered only 44 percent
of Nokia's peak revenue in 2007, when mea-
sured at comparable prices.

The global financial crisis that began in 2007
hit Finland's export-driven economy hard and
the forestry sector was particularly affected,
posting a 10-percent drop in production in
2008.

The industry's main product, fine paper, took
a hit from both the global economic slowdown
and from the rapid shift in media consumption
from paper to online articles.

"Five to 10 years ago forestry was considered a
sunset industry," manager Riikka Pakarinen of
the Finnish Forest Industries Federation
acknowledged.

By 2015, Finnish paper giants UPM-
Kymmene, Stora Enso and Metsa Group had
shut more than 30 paper-making machines
around the country, most of them located in
small towns highly dependent on the compa-
nies for jobs and tax revenue.

But with forests covering 78 percent of
Finland's land surface, they are unquestionably
one of the country's most important resources.

Metsa Group is not alone in hoping trees can
mean new growth in two senses.

Another group, Finnpulp, plans to build a
new pulp and biorefinery in the eastern town
of Kuopio, while Chinese Sunshine Kaidi
New Energy Group plans to invest a billion
euros in a refinery making renewable diesel
from wood materials in the northern Finnish
town of Kemi,

Finland's leading forestry giant UPM is
already in the business.

Last year in the southeastern town of
Lappeenranta it launched a biorefinery that
turns resin, a side product from making pulp,
into diesel.

“It's the world's first facility to produce wood-
based diesel,” UPM's head of biofuels Sari
Mannonen said.

She anticipates growth especially in western
Europe, where the EU's climate targets urge
replacing fossil fuels with new green options.

Analyst Amberla said forestry investments are
grounded as global demand for pulp is rising,
driven by increasing urbanisation and a growing
middle class, especially in Asia.

But there is a limit to just how much forestry
can do: Finland's Natural Resources Institute
estimated the harvested share of forests
amounted to 79 percent of their annual growth
in2014.
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Mutual Trust Bank's Additional Managing Director Md Hashem Chowdhury hands over
a dummy cheque for Tk 10 lakh to Tootli Rahman and Mantasha Ahmed of TS Events
at a programme, as part of the bank's plan to take part in the first International
Weavers Festival as platinum sponsor.

Chiaf ﬁuel-_:l
HAEIBUR RAHMAN

+ .Hnﬁ e ml’ﬁj Clairiman, Hoord of (e

e PUBALL BANK |.|..-.un'§
L e

Fiu = 4 i

| - - Y e =

PUBALI BANK
Pubali Bank Chairman Habibur Rahman opens the shifted Banani branch of the bank.

Vice Chairman Azizur Rahman and Managing Director Md Abdul Halim Chowdhury
were also present.

‘THE WORLD TRADE CENTER (WTC)

HANDING OVER BY

THE CONCORD ENGINEERS & CONSTRUCTION LTD. (CECL)

TAKING OVER BY

SM Kamal Uddin, chair-
man of Concord Group,
and Mahbubul Alam,
president of Chittagong
Chamber of Commerce
and Industry, attend a
programme when
Concord Engineers and
Construction Ltd, a
concern of Concord
Group, handed over 20-
storey World Trade
Centre to the chamber.

CONCORD GROUP
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UK real estate giants
fall into red on Brexit

AFP, London
Real estate giants British Land and Land Securities
sank into the red in the first half of 2016, partly hit by
sliding commercial property prices after the shock
Brexit vote.

British Land said Wednesday that it suffered a pre-tax
loss of £205 million ($255 million) in the six months to
September after a year-earlier profit of £823 million.

The firm, one of Europe’s largest publicly listed real
estate companies, said the loss was "primarily dueto a
negative property valuation movement" in the wake of
Britain's EU exit referendum on June 23.

"Uncertainty caused by the UK's vote to leave the
European Union has resulted in the central London
office market registering its first capital value declines
since 2009 following several years of strong growth in
both rents and values," it said.

"We recognise the impact that this uncertainty is
having on businesses in London, and their ability to
make plans for the future, but we believe that London
will endure as a global centre.”

The group acknowledged however that Britain's
changing relationship with Europe "may mean that
some occupiers have no choice but to relocate certain
parts of their businesses to other financial centres
throughout Europe”.

But it insisted that growth sectors like creative and
technological industries would "absorb much of the
additional space but we do expect a period of soften-
ing demand in the meantime”.

The wvalue of its owned property portfolio fell
almost three percent to £13.9 billion in the reporting
period, while revenues edged down to £297 million.

"We're mindful of future uncertainty but are confi-
dent that our secure income streams and strong finances
will ensure our business remains resilient,” noted Chief
Executive Chris Rigg in the earnings release.

The news came one day after rival Land Securities
also posted a pre-tax loss of £95 million for the first
half of its financial year which also ran to September
30. That followed a year-earlier loss of £707.9 million.

"Uncertainty hangs over many issues and busi-
nesses find themselves in uncharted territory" follow-
ing the Brexitvote, said its chief executive, Robert Noel.

"These conditions are having a tangible effect on
the commercial property market."

Housebuilder Barratt Developments however
indicated Wednesday that Britain's residential market
remained buoyant with keen demand for new homes.

IMF urges further Kuwait subsidy reforms

AFP, Kuwait City forasnap election.

But even with these measures, Kuwait
will need a massive 35 billion dinars ($116
billion) to finance its deficit over the next six
years, the IMF said in a report released late
Tuesday:.

In spite of the government reform mea-
sures, Kuwait's "fiscal and external accounts
have deteriorated markedly,” it said.

"Further subsidy reform is critical."

The reportencouraged "the authorities to
move ahead with their plans to further
rationalise energy subsidies,” estimated at
closeto $7 billion in last year's budget.

It also called for controls on the wage bill

and for raising non-oil revenues.

Kuwait must enact further subsidy
reforms to trim its budget deficit resulting
from low oil prices despite political sensi-
tivity, the International Monetary Fund
has said.

Posting its first budget shortfall of $15
billion last fiscal year following 16 years of
surpluses, OPEC member Kuwait has
adopted a series of austerity measures rais-
ing the prices of fuel, power and water,

The emirate liberalised diesel and kero-
sene prices last year and recently hiked the
cost of petrol, causing a political crisis that
led to parliament being dissolved and calls
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Government of the People's Republic of Bangladesh
Local Government Engineering Department
Office of the Executive Engineer
Noakhali
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Memo No. LGED/XEN/NOA/TENDER/2015/4751 Dated: 14/11/2016
] [ ]
Invitation for Tenders (IFT for Works)
]
e-Tender Notice No. 34/2016-17
Reference No. APP 1D-35209
e-Tender is invited in the National e-GP System Portal (htip:/fiwww.eprocure.qov.bd) for the procurement of following
tender ID & schemes:
Tender ID & Package Name of scheme The feas for
No. downloading the
e-Tender
documents from
the National e-GP
System Portal
have to be
deposited online
through any
registered bank
Tender ID-70858 Improvement of Padipara-Krishnopur Road (St. from Padipara | Up o 13-12-2016
IRIDP-2/NOA/SDW-153 | Kachihata-Thanar Hat Road) at ch. 00-667m (ID-475884016) under at 4:.00pm
Sonaimuri Upazila, Dist. Noakhali _ L
Tender ID-70859 Improvement of Miapur Dhudmia Nutun Bari-Abid Mahuri Bari Road | Upto 13-12-2016
IRIDP-2/NOA/DW-154 from ch. 00-526m (ID-475075329) under Begumgan] Upazila, Dist. at 4:00pm
Noakhali
Tender ID-70860 a) Improvement of Matoola Bari Pool-Chowkider Bari Pool Road from | Up to 13-12-2016
IRIDP-2(NOA/DW-155 ch. 00-555m (ID-475075333) under Begumganj Upazila, Dist. Noakhali at 4:00pm
Part-B: Construction of 1 No. 0.600mx0.600m Slab Culvert at ch:
335m on the same road
Tender ID-70861 a) Improvement of Lakkhonpur Chayani Balika High School-Talibpur | Up to 13-12-2016
IRIDP-2(NOA/DW-156 Ibrahim Member Bari Road from ch. 00-1095m (ID-475075314) under at 4:00pm
Begumgan] Upazila, Dist. Noakhali Part B: Construction of 1 No.
0.600mx0.600m Slab Culvert at ch. 345m on the same road
Tender ID-70863 a) Improvement of Alayarpur Lal Mia Hazi Bari-Horibahallappur Govt. | Up to 13-12-2016
IRIDP-2/INOA/DW-157 Pry. School Road {Chowpally-Alaiyarpur (Talanshibari) from ch. 1000- at 4:00pm
2030m & School Link Road at ch. 1660m (ch. 00-80m) (ID-475074095)
under Begumganj Upazila, Dist. Noakhali Part-B; Construction of 1 No.
. 0.600mx0.600m Slab Culvert at ch: 1580m on the same road
Tender ID-70864 a) Improvement of Maijdee Basurhat Road Miaje Bari-Bangabandhu | Upto 13-12-2016
IRIDP-2/NOA/DW-158 Road Via Boro Mahadipur Jame Mosque Road from ch. 00-988m (ID- at 4:.00pm
475075328) under Begumganj Upazila, Dist. Noakhali Part-B:
Construction of 1 No. 2x3.00mx3.00m RCC Box Culvert at ch: 418m
on the same road
Tender ID-70865 Improvement of Surerhat-Sadekpur Primary School via Nur Nubi | Up to 13-12-2016
IRIDP-2INOA/DW-159 Chowdhury Bari Road (Kabilpur-Sadekpur Surerhat Road) from ch. 00- at 4:00pm
__ 1050m (ID-475805047) under Senbag Upazila, Dist. Noakhali
Tender ID-70866 a) Improvement of Jahajmara-Mohammuddin Road (Ch. 00-1500m) | Upto 13-12-2016
IRIDP-2{NOA/DW-160 (ID-475365112) under Hatiya Upazila, Dist. Noakhali b) Construction of 2 at 4:00pm
Nos. 0.900mx0.900m Slab Culvert at ch: 200m & 1250m on the same road
Tender ID-70870 a) Improvement of Ali Bazar-Shahani Bazar (Mozibul Haque) Road | Up to 13-12-2016
IRIDP-2NOA/DW-161 (Ch. 00-1500m) (ID-475365206) under Hatiya Upazila, Dist. Noakhali at 4:00pm
b) Construction of 3 Nos. 0.900mx0.900m Slab Culvert at ch: 150m,
400m & 800monthe sameroad ) _ i
Tender ID-70871 a) Improvement of R & H-Maizdee Bazar (M. Karim) Road (Ch. 00- | Upto 13-12-2016
IRIDP-2INOA/DW-162 1000m) (ID-475364115) under Hatiya Upazila, Dist. Noakhali b) at 4:00pm
Construction of 2 Nos. 0.900mx0.900m Slab Culvert at ch: 500m &
900m on the same road
Tender ID-70872 a) Improvement of Kalamia Link Road (Ch. 00-1800m) (ID-475365043) | Up to 13-12-2016
IRIDP-2/NOA/DW-163 under Hatiya Upazila, Dist. Moakhali b) Construction of 1 No. at 4:00pm
2.30mx230m RCC Box Culvert at ch: 0.00m on the same road c)
Construction of 2 Nos. 0.900mx0.900m Slab Culvert at ch; 600m &
900m on the same road
This is an online tender, where only e-Tender will be accepted in the National e-GP portal and no offlinefhard copies will
be accepted. To submit e-Tender, registration in the National e-GP System Portal (hitp:J/iwww.eprocure.gov.bd) is
required.
Further information and guidelines are available in the Mational e-GP System Portal and from e-GP help desk
(helpdesk@eprocure.gov.bd)
M. A. Sattar
Executive Engineer
Phone; 0321-61340
GD-2327 E-mail; xen.noakhali@lged.gov.bd




