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Makam E Mahmud Billah, head of retail products and segments; and Md Mahiul Islam, head of brand and market-
ing at Standard Chartered Bank; Akhtar U Ahmed, chief commercial officer; and Nisha Tasnim Shaikh, assistant
general manager of Regent Airways for tariff, IATA affairs and internal marketing and sales, pose at a deal signing
ceremony at the head office of the bank. The debit and credit cardholders of the bank will enjoy up to 12 percent
discounts on base fare from the airline.

Russian economy minister
detained over $2m bribe

AFP, Moscow

Russia's Investigative Committee said
Tuesday it had detained Economy
Minister Alexei Ulyukayev on suspi-
cion of taking a two-million-dollar
bribe over a massive deal involving
state-controlled oil giant Rosneft.

The committee, the country's main
federal investigative body, said the
move was a result of an operation by
the FSB security service, the successor
to the KGB.

It alleged in a statement the minis-
ter received the money on Monday for
giving the go-ahead for Rosneft to
acquire a majority stake from the state
in Russian oil company Bashneft in a
$5.2 billion (4.84 billion euro) deal
last month.

The statement does not say who
gave the alleged bribe to Ulyukayev.

The sale of the 50.07 percent stake
in Russia's sixth-largest producer came
after months of wrangling that has
seen Rosneft -- headed by Igor Sechin,
a powerful ally of President Vladimir
Putin -- face down opposition from

some in the government, while
Ulyukayev said Rosneft could bid for
the stake.

"The entire sum -- 329.69 billion
rubles -- will go to the Russian budget,”
Ulyukayev said in a statement after the
deal on October 12, adding that the
government had received only two
bids and the other one had been less
than the company's independently
assessed value.

Putin said publicly at the time that he

as "a little surprised at such a position
of the government, but this really is the
government position, primarily of the
financial and economicbloc”.

The Investigative Committee said
Ulyukayev had been detained as part
of a probe into large-scale bribe taking,
for which he could face a jail term of
between eightand 15 years.

It said that it will charge him shortly.

Spokeswoman Svetlana Petrenko
told RIA Novosti news agency: "This is
about extortion of a bribe from Rosneft
representatives accompanied by
threats,”

"Ulyukayev was caught red-handed

as he received a bribe," she said.

She said that "the acquisition of the
Bashneft shares was carried out on a
legal basis and is not the subject of the
criminal investigation.”

Ulyukayev, who has served as head
of the ministry of economic develop-
ment since 2013, was tasked with
pulling Russia out of the longest eco-
nomic crisis since Putin took power 16
years ago, sparked in late 2014 by fall-
ing oil prices and Western sanctions
over Moscow's actions in Ukraine.

RIA Novosti cited a law enforce-
ment source as saying that Ulyukayev
was detained as part of a "sting opera-
tion" after investigators received "seri-
ous evidence" from "tapping his con-
versations and the conversations of his
associates."

A spokesman for Rosneft told TASS
state news agency the company would
not comment on the Investigative
Committee's actions but that it
acquired the Bashneft stake "in accor-
dance with Russian law on the basis of
the best commercial offer made to the
operating bank."
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India to use T
indelible ink to | -
stop repeat cash
exchanges

AFP, New Delhi
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India is to use indelible
ink to prevent people
from exchanging old
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The move comes
after reports emerged
that people were
recruiting others to
exchange old notes for
new bills on their
behalf, in an attempt to
continue to keep their
wealth from the tax
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MIDLAND BANK
Md Ahsan-uz Zaman, managing director of Midland Bank, poses with the participants of a four-day foundation train-

ing course for the bank's officials, organised by Midland Bank Training Institute in Dhaka on November 7.
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