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Biren Sikder, state minister
for youth and sports; Harsh
Vardhan Shringla, Indian
high commissioner to
Bangladesh, and Kazi Rajib
Uddin Ahmed Chapol, man-
aging director of Blazer BD,
attend the launch of floor
coating products, at
Radisson Blu Dhaka Water
Garden on November 5.
Blazer BD and Cipy
Polyurethanes Pvt Lid, an
Indian company, jointly
launched the products.

BLAZER BD

Toyota may mass-produce long-range electric cars

REUTERS, Tokyo

Toyota Motor Corp i1s looking at mass-
producing long-range electric vehicles (EVs) that
would hit the market around 2020, the Nikkei
newspaper reported on Monday, in what would
be a dramatic reversal of strategy for the world’s
top-selling automaker.

Even as rivals such as Nissan Motor Co,
Volkswagen AG and Tesla Motors have touted
pure electric cars as the most viable zero-
emission vehicles for the future, Toyota has said
it would reserve EVs for short-distance commut-
ing given the high price of rechargeable batteries
and lengthy charging times.

By adding longer-range EVs to its product
range, Toyota would be changing its tune
from promoting plug-in petrol-electric
hybrid cars and hydrogen fuel-cell vehicles
(FCVs) as the most promising alternative to
conventional cars.

The Nikkei business daily, without citing
sources, said Toyota would set up a team in early
2017 dedicated to developing electric cars that
can travel more than 300 km (186 miles) on a
single charge.

The paper added that Toyota aims to begin
selling its first long-range EV in 2020 in Japan as
well as other markets such as California, and
China - the world's biggest car market - which is
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A Toyota Prius Prime is seen during the media preview of the 2016 New York International Auto

promoting a switch to battery EVs.

Toyota neither confirmed nor denied the
report, saying it does not comment on product
development plans. In an emailed response, it
said it continued to develop wvarious fuel-
efficient technologies, including EVs, with the
best application for each in mind.

Toyota has pledged to make all of its vehicles
essentially emissions-free by 2050.

Industry experts said emissions regulations in
California, widely considered a benchmark in
global vehicle emissions standards, and China's
push to increase electric car usage could be
behind a possible change of heart at Toyota.

"Toyota has been a major hold-out on EVs,
but it appears that it now realises that without
them it may be difficult to satisfy tightening
regulations,” said Takeshi Miyao, managing
director of consultancy Carnorama.

"Not (including EVs as an option) would run
the risk that it could face sales restrictions in
some areas.”

From 2018, California and a growing number
of LL.S. states will require automakers to produce
a much larger number of zero-emissions vehi-
cles as a proportion of total sales.

Toyota has promoted FCVs such as its Mirai
sedan as the most sensible next-generation
option to hybrids, a category it dominates with
the Prius, since they have a similar driving range
and refuelling time to conventional cars. But the
lack of hydrogen fuelling stations poses a major
hurdle for mass consumption.

Toyota will launch a plug-in hybrid version
of the Prius in the coming months. Engineers
have told Reuters that in developing a safe and
powerful lithium-ion battery for the model,
Toyota would be able to produce batteries for
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Oil prices bounce as Opec promises
a cut is on the cards

REUTERS, London

Oil rose more than 1 percent on Monday,
boosted by a commitment from Opec to
stick to a deal to cut output, but prices
remained more than $7 below last month's
high due to persistent doubts over the feasi-
bility of the group's plan.

Brent crude traded at $46.20 per barrel at
0933 GMT, up 62 cents, or 1.36 percent,
from the previous close. US West Texas
Intermediate (WTI) crude was up 75 cents,
or 1.7 percent, at $44.82 a barrel.

The secretary-general of the Organisation
of the Petroleum Exporting Countries said
the group was committed to an output-
cutting deal made in Algiers in September.

"We as Opec, we remain comimitted to
the Algiers accord that we ... put together. All
Opec 14 (members), we remain committed
to the implementation," Mohammed
Barkindo told reporters at a conference in
Abu Dhabi. Despite this, many analysts
doubt Opec's ability to coordinate a cut
sufficient to balance the market.

"Market belief that Opec can reach a
credible deal has collapsed and prices are
now $8 a barrel off the post-Algiers highs,"

David Hufton, managing director of PVM
Oil Associates, said in a note.

He cited record Opec production in
October, infighting between Iran and Saudi
Arabia, as well as calls from Iraq for its own
exemption from any cut.

"The numbers show that the best deal
Opec are likely to come up with is well short
of what i1s needed to achieve a balanced
marketin 2017," Hufton said.

Qil futures posted their biggest weekly
percentage decline since January last week
with Brent falling as low as $45.08, its weak-
est since Aug. 11, and WTI hitting $43.57, its
lowest since Sept. 20. There are also risks
that the oil glut, which has dogged markets
for over two years, could continue as Opec's
de-facto leader Saudi Arabia threatened to
increase production,

Even if Saudi Arabia does not follow
through on that threat, its exports could rise.

"Saudi local oil demand is falling, and
just maintaining current output could
imply higher exports," Barclays bank said.

There were also signs of rising future US
output as the number of drilling rigs looking
for new oil rose by nine to 450 in the week to
Now. 4, the highest level since February.

ICQCC 2016 - BANGKOK
INTERNATIONAL CONYENTION ON QUALITY CONTROL CIRCLES 2016 - BANGKOK
ENHANCING WORKFORCE AND ORGANIZATIONAL PERFORMANCE

AUGUST 23 - 25, 2016

DBL GROUP
Biplob Barua, deputy general manager for human resources of DBL Group, poses with
the other members of the group, at the International Convention on Quality Control
Circles 2016 in Thailand. DBL Group won a gold and two silver awards at the conven-
tion, jointly organised by the Association of QC Headquarters of Thailand in co-
operation with the Department of Industrial Promotion under the Ministry of Industry
of Thailand from August 23-25 this year.
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