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Sales of savings
tools soaring

SAJJADUR RAHMAN

SALES OF SAVINGS CERTIFICATES

In crores of taka

Net sales of savings instruments continue
to post robust growth this fiscal vear riding
on the higher returns than its alternatives.
Bangladesh Bank data shows net sales
of savings tools stood at upwards of Tk
11,650 crore during the July-September
quarter, up 74.37 percent year-on-yeatr.
Over Tk 3,854 crore worth of savings
certificates were sold in September this
year, up by a whooping 88 percent from a Y11 FY12  FY13  FY14  FY15  FY16 FY17*

16,905.36
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PM calls for
building up
cooperative
movement

BsS, Dhaka
Prime Minister Sheikh
Hasina yesterday called for
strengthening the coopera-
tive movement in the coun-
try, saying cooperatives can
play a big role in the socio-
economic development of
the nation.

"I firmly believe that the

cooperative movement can
be successful in Bangladesh
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year earlier,

BB officials and commercial bankers
attributed the growth to the returns the
government offers for investments in
savings tools.

Investors were lured in by the interest
rates, which are 5-6 percentage points
higher than those offered by commercial

*FY2016-17's sales have been estimated based on the Q1 sales

“High interest rates are the main reason
for this surge in sales in recent months,”
said Ayezuddin Ahmed, a director of the
Department of National Savings.

People also feel a sense of security in
investing their money in government's
savings schemes, he said.

and it would play a sub-
stantial role in making the
country a prosperous and

Prime Minister Sheikh Hasina poses with the recipients of National Cooperative Award 2014 at Osmani Memorial
Auditorium in the capital yesterday.

peaceful one in South Asia
as dreamt by
Bangabandhu,” she said.
“So I hope everybody
relating to cooperatives

READ MORE ON B3

Garment exports to US rise

OVERALL EXPORTS TO THE US

in millions of $
SOURCE: US CENSUS

banks on term deposits.

—eDc2a
MRl esSamn
l.nu-. o

JAM FEB MAH APR MA‘f JI.IN JuL AUG SEP

would work sincerely to
strengthen the movement
across the country.”

The prime minister
spoke at a function to
celebrate the 45th
National Cooperative Day
and distribute the
National Cooperative
Award 2014 at Osmani
Memorial Auditorium in
the capital.

"Father of the Nation
aspired for multipurpose
village cooperatives. But his
brutal killing dashed the
dream. We are trying to
implement his vision in
different ways by taking
many programmes,” she
said.

READ MORE ON B3

Tax fair rakes in Tk 1,417cr

in five days, NBR says

STAR BUSINESS REPORT

Tax fair raked in a total of Tk 1,417
crore in taxes in the first five days, as
visitors flocked to the venue over the
weekend to complete their tax-related
tasks, according to the National Board
of Revenue.

The five-day collection is 6 percent
higher than last year's, the tax author-
ity said in a press release yesterday.

The annual show, whose popular-
ity has been steadily rising since its
introduction in 2010, has been taking
place at the under-construction head-

quarters of the NBR at Agargaon in
Dhaka and other divisional cities

since November 1.,

The tax authority also organised
the show for four days in district
towns, for two days in 29 upazilas and
for one day in 57 upazilas through
mobile trucks.

Yesterday, the NBR held the show
in 48 districts, including Dhaka and
14 upazilas, which altogether had a
foot count of 1.55 lakh, said the NBR.

“It was really a very good experi-
ence. Everyone there was in the mood
to help, which I did not get when I
had visited the tax office,” said Md
Saiful Islam, who visited the tax fair
for the first time on November 4,

Islam submitted his return and

REFAYET ULLAH MIRDHA

Bangladesh's garment exports to the US
increased slightly in the first nine months
of 2016, according to data from the US
Department of Commerce.

Between the months of January and
September, $4.32 billion worth of garment
items were shipped to the US, up 0.32
percent year-on-year.

However, garment import by the US

dropped 6.25 percent year-on-year to $80
billion during the period.

Among the top 10 garment exporters to
the US, only shipments from Bangladesh
and Vietnam increased slightly during the
period. Vietnam exported $8.61 billion of
garment items to the US, up 0.01 percent
year-on-year.

Apparel exports from China, the largest
garment exporter to the US, declined 10.97
percent to $29.42 billion, from India by
0.77 percent to $5.57 billion, from Pakistan
by 10.44 percent to $2.05 billion and
Mexico by 5.53 percentto $3.32 billion.

READ MORE ON B3

also collected his user ID and pass-
word for accessing the online tax
return filing system, which was
launched last week.

“People will be interested to com-
ply with the rules if better services are
continued at the fair,” he said.

The fair in other divisional cities
and district towns also received a
sizeable crowd of taxpayers.

For example, at the fair in Sylhet,
the tax authority logged in Tk 23.61
crore since the beginning of the event,
according to our Sylhet correspon-
dent. The field office there targeted to
collect Tk 20 crore from the event.

READ MORE ON B3

Denim expo kicks off Tuesday

STAR BUSINESS REPORT

The fifth edition of the two-day Bangladesh
Denim Expo is going to kick off in Dhaka
on November 8.

More than 5,000 visitors from across the
world are expected to participate in the
expo at International Convention City
Bashundhara, according to a statement

from Bangladesh Denim Expo, a non-profit
organisation,

The objective of the fair is to showcase
the country's growth potential in the denim
industry.

Visitors, including buyers, brand repre-
sentatives, CEOs, sourcing managers, manu-
facturers, merchandisers and denim con-
noisseurs from the US, the UK, Germany,
Italy, France, the Netherlands, Turkey, Spain,
Belgium, Sweden, the UAE, Vietnam and
China are expected to participate in the show.

READ MORE ON B3
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BANKING

pleasure in life

MTB HOME LOAN

pleasure of home ownership

Planning to own/renovate/build a home?

MTB Home Loan offers a wide range of

home loan solutions that can be customized

to your specific needs.

A dedicated team of experts is ready for

your call.

*Conditions Apply

@) 16219 or 09604016219
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Mutual Trust Bank Ltd.

you can bank on us

Home/Home Equity Loan

@ 9.00%

WE SEE THINGS~
OTHERS CAN'T.

BMW WORKSHOP
TECHNOLOGIES AND TOOLS.

Executive Motors Limited operates the only BMW Certified Workshop in the Country.
We do not service BMW cars not purchased from us.
We do not assure performance or service of BMW cars purchased elsewhere.

All BMW vehicles sold by Executive Motors Limited come with 5 years of
FREE Service, FREE maintenance, FREE repair and FREE parts.

Executive Motors Ltd. 222 Bir Uttam Mir Showkat Sarak, Tejgaon Gulshan Link Road, Dhaka 1208.
Ph: +88 0170 967 44 88, +88 0170 967 44 89 Email: info@executivemotors.com.bd
After Sales: 108, Tejgaon IfA, Dhaka-1208. Bangladesh. Ph: +8802 8870682-3.

ISLAMI BANK

OR-BIBINR

Join Executive Motors on
Facebook for more update




