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Saudi finance minister
sacked by royal decree

AFP, Riyadh

Saudi Arabia on Monday sacked its veteran
finance minister as the kingdom undergoes
a major economic restructuring because of
lower oil revenues.

Ibrahim al-Assat "has been removed
from his position”, said a royal decree, one
of a series of orders from King Salman,
published by the official SPA news agency.

Assaf was replaced by Mohammed
Aljadaan, head of the Capital Market
Authority which regulates the stock market.

A foreign diplomat had told AFP weeks
ago there was talk of changing the finance

minister, who is 67 years old and had held
the post for 20 years.

net ministers' salaries and delays in major
projects.

Earlier this year, Deputy Crown Prince
Mohammed bin Salman, 31, who heads the
main economic coordinating body,
announced a wide-ranging plan to move the
economy away from oil.

Assaf last week said Saudi Arabia's finan-
cial position remains strong despite sinking
oil prices, although there is "some pressure"
on bank liquidity.

"We have been able to maintain a
good position in public finances,"
Assaf said.

Among measures to cover the fiscal gap,
Riyadh has drawn on its foreign reserves and
issued domestic bonds before Assaf, two

L

REUTERS

Saudi Arabia's Finance Minister Ibrahim Abdulaziz Al-Assaf speaks to the media after
a meeting with United States Secretary of the Treasury Jacob Lew and finance minis-
ters of the Gulf Cooperation Gouncil in Riyadh, Saudi Arabia on October 27.

Assaf, who has a doctorate in economics,
was reassigned as a minister of state and will
remain in cabinet,

Aljadaan, a lawyer, had led the Capital
Market Authority since January last year.

No replacement for him at the market
regulator was immediately named.

Since 2014, global oil prices have col-
lapsed by about half, accelerating Saudi
efforts to move away from petroleum which
still accounts for the bulk of government
income.

The world's biggest oil exporter is project-
ing a budget deficit of $87 billion this year.

It has taken a series of austerity measures,
including subsidy cuts, reductions in cabi-

weeks ago, supervised the kingdom's first
international bond offering,

It raised $17.5 billion, reflecting strong
global interest.

Official figures show the kingdom's
reserves declined to $562 billion in August
from $732 billion at the end of 2014.

Qil prices are hovering around $50 per
barrel after hitting a 10-year low of less than
$30 in January, down from a peak of more
than $100 in mid-2014.

The finance portfolio was the only cabi-
net position changed under the royal
decrees which also replaced the heads of
several agencies including the Saudi Food
and Drug Authority.
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Canada presents
parliament with EU
trade deal to ratify

AFP, Ottawa

Canada's government presented Parliament Monday
the Comprehensive Economic Trade Agreement
signed with the European Union to parliament for
ratification.

Trade Minister Chrystia Freeland did not specify
when CETA would pass, but it is likely to coincide with
the European Parliament's vote on ratification
expected in December, in order for the trade accord to
come into effect early next year as planned.

With its majority in the House of Commons,
Canada's ruling Liberals can push through the mea-
sure even if opposition arises.

Freeland noted that the government would offer
financial assistance to sectors that may be adversely
aftected by the trade deal.

Dairy farmers in particular have expressed concern
about the impact of the deal on their supply-managed
industry. Fishermen also opposed the deal.

Freeland said aid packages would be announced for
both sectors before the end of the year.

Once it takes effect, CETA will remove 99 percent of
customs duties between the two sides, linking the
single EUl market of 28 nations with the world's 10th
largest economy.

"CETA is a trade agreement but it is also a very
important message from Europe, from Canada to the
world that open progressive globalization is possible,
that even in 2016 it's possible to have policies that are
about building bridges and not building walls,"
Freeland told reporters.

China manufacturing
indices at highest
In two years

AFP, Beijing

Factory activity in China expanded last month at its
fastest pace in more than two years, official and private
figures showed Tuesday, boding well for the world's
second-largest economy:.

Investors closely watch the purchasing managers'
index (PMI) numbers, which gauge conditions at
factories and mines, as the first indicators of the health
of the economy each month.

The official PMI came in at 51.2 for October, its
highest since July 2014, figures from the National
Bureau of Statistics (NBS) showed.

That was up from September's 50.4 and was well
ahead of the median forecast of 50.3 in a Bloomberg
News survey of economists.

A figure above 50 signals expanding activity while
anything below demonstrates shrinkage.

"Production and market demand is picking up
again, accelerating expansion,” NBS analyst Zhao
Qinghesaid in a statement.

But Zhao added that downward pressures remain
on imports and exports owing to the sluggish recovery
in global growth.

The private Caixin Purchasing Managers' Index,
which focuses on small companies, pointed to a simi-
lar trend. Its October reading climbed to 51.2, up from
50.1 the previous month and also the highest since
July 2014, the Chinese financial magazine said in a
joint statement with data compiler IHS Markit.

"The economy seems to be stabilising for the
moment, owing primarily to policies implemented to
sustain growth," Caixin analyst Zhong Zhengsheng
said in the statement.

But Zhong warned: "Supportive policies must be
continued, or industrial output may be dragged down
by a slowdown in investment."

The key manufacturing sector has been struggling
for months in the face of sagging world demand for
Chinese products and excess industrial capacity left
over from the country's infrastructure boom.

"This might be as good as it gets," HSBC Holdings
economic researcher Frederic Neumann told
Bloomberg.

Australia's central
bank keeps interest
rates steady

AFP, Spdney

Australia’s central bank on Tuesday held interest rates
at a record low of 1.50 percent and indicated what
analysts called a "wait and see" approach to future
monetary policy easing despite a run of soft inflation
figures.

The country is transitioning away from a resources
investment boom that has helped the economy mark a
quarter of a century of unbroken growth in the second
quarter of this year.

But with uneven growth in the labour market and
non-mining sectors -- and a recent spate of weak infla-
tion data --the Reserve Bank of Australia has slashed
interest rates twice since May.

"The board judged that holding the stance of policy
unchanged at this meeting would be consistent with
sustainable growth in the economy and achieving the
inflation target over time," RBA governor Philip Lowe
said in a statement after the monthly board meeting.

The decision to remain on the sidelines was mostly
tipped by analysts. The Australian dollar edged higher
up to 76.5 US cents from 76.2 US cents after the state-
ment was released.

Australia like other global economies is facing
subdued consumer price rises owing to tepid global
trade and weak wage growth. Core inflation came in at
1.3 percent in the September quarter, well off the RBA's
target range of 2.0-3.0 percent.
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Ashraful Haq Amin, chief financial officer of One Bank, receives ICMAB Best Corporate
Award 2015 -- certificate of merit in private commercial banks (traditional operation)
category from AMA Muhith, finance minister, at Sonargaon Hotel in Dhaka recently.

Government of the People's Republic of Bangladesh

Teaching Quality Improvement Il (TQI Il) in Secondary Education Project (Loan No. 2859 BAN (SF):
Second Teaching Quality Improvement in Secondary Education Project)
Shikkha Bhaban, Block 2, 7th Floor, 16, Abdul Gani Road, Dhaka-1000

Invitation for Re-Tenders

Government of the People's Republic of Bangladesh

'KEY INFORMATION

1 | Ministry/Division Ministry of Education.

2 | Agency Directorate of Secondary and Higher Education.

3 | Procuring entity name Project Director, Teaching Quality Improvement II
(TQI 11} in Secondary Education Project (Loan No.
2859 BAN (SF). Second Teaching Quality
Improvement in Secondary Education Project).

4 | Procuring entity code Not used at present.

5 | Procuring entity district Dhaka.

6 | Invitation for Procurement of Development & Supply of e-Manuals
in Bangla, English and Accounting for Grades 11-12.

7 | Invitation Ref. No. TQ-2/Procurement/|T Partnership/195(Part-
1)/2016/3003.

8 | Date 31-10-2016.

9 | Procurement method National competitive bidding.
FUNDING INFORMATION
10 | Budget and source of funds GoB.
11 | Development partners (if Asian Development Bank.
applicable)
_PARTICULAR INFORMATION
12 | Project/programme code (if o012.
applicable)
13 | Project/programme name (if Teaching Quality Improvement I (TQI 1I) in
applicable) Secondary Education Project (Loan No. 2859 BAN
(SF): Second Teaching Quality Improvement in
Secondary Education Project).
14 | Tender package No. GD-321.
15 | Tender package name Procurement of Development & Supply of e-Manuals
in Bangla, English and Accounting for Grades 11-12.
Date
16 | Tender publication date 01.11.2016.
17 | Tender last selling date 06.12.2016.
Date Time
18 | Tender closing date and time 07.12.2016 12:15pm
19 | Tender opening date and time 07.12.2016 12:30pm
20 | Name & address of the office(s) Address
- Seling tender document | Assistant Project Director, TQI-ll Project, Shikkha
(principal) Bhaban, Block-2, 7th Floor, 16, Abdul Gani Road,
Dhaka-1000.
- Selling tender document | None.
(others)

No conditions apply for sale, purchase or

distribution of tender documents

-Receiving tender document Address: Ministry of Education, Room No. 1723
(17th  Floor), Building No. 06, Bangladesh
Secretariat, Dhaka-1000.
- Opening tender document Address: Ministry of Education, Room No. 1723
(17th  Floor), Building No. 06, Bangladesh
Secretariat, Dhaka-1000.
21 | Place/date/time of
Pre-tender meeting (optional) Date Time
09.11.2016 11:30am
INFORMATION FOR TENDERER
22 | Brief eligibility and qualification of | * The tenderer shall have a minimum of 3 years of
tenderer overall experience in the supply of goods and related
services.
* The tenderer shall have minimum of 2 No. of
successful completion of supply of e-leaming
material/digital/electronic content/software
development within last 03 years.
* The minimum amount of liquid asset or working
capital or credit facility is Tk 25.00 lakh.
* The minimum supply value of e-leaming
material/digital/electronic content/software
development amounting at least Tk 40.00 lakh in
maximum two contracts in last three years. (In case
of package contract with other equipments, the
amount of e-learning/material/digital/electronic
content/software development material should be
mentioned separately).
23 | Brief description of goods Procurement of Development & Supply of e-Manuals
in Bangla, English and Accounting for Grades 11-12.
24 | Brief descripton of related | None.
Services
25 | Price of tender document (Tk) 1000.00 (In the form of Bank Draft/Pay Order in
favour of Project Director).
Lot Identification of lot Location | Tender security | Completion time
No. amount (Tk) in
weeks/months
27 | 1 Package GD-321 Tk 75,000 18 weeks
Single lot
30 | Name of official inviting tender Md. Zahir Uddin Babar.
31 Dezignaﬁﬂn of official inviting | Project Director (Additional Secretary).
tender
32 | Address of official inviting tender | Room No. 801, Shikkha Bhaban, Block 2, 7th
L Floor, 16, Abdul Gani Road, Dhaka-1000.
33 | Contact details of official inviting | Telephone Fax No. 88- | e-mail:
tender No. 88-02- | 02-9564199 | zubabar1988@g
9562228 mail.com
sayed_mojumder
@yahoo.com
34 | The procuring entity reserves the right to reject all tenders or annul the tender
proceedings.
Md. Zahir Uddin Babar
Project Director (Additional Secretary)
Teaching Quality Improvement-|l (TQI Il) in Secondary Education Project
GD-2199 (Loan No. 2859 BAN (SF): Second Teaching Quality Improvement




