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Diversify agriculture to
ensure food security: WFP

Report says undernutrition
costs Bangladesh $1b a year

STAR BUSINESS REPORT

Bangladesh needs to diversify agriculture, empower
women and adopt a human rights-based approach to
overcome the challenges confronting food security and
nutrition as millions of people still face hunger and

malnutrition, according to a new report.
“It also makes eco-

A A EEVAEY i nomic sense to pay atten-

A diversified, resilient and nutrition  tion to food security and

-sensitive agriculture sector nutrition,” said the
Strategic Review of Food

Security and Nutrition in
Bangladesh by the World
Food Programme (WFP).
“No country can expect
to build a thriving econ-
omy on the backs of hun-

Recognising women as key to
achieving sustainable food
security and nutrition

A social protection system that
leaves no one behind

Creating and disseminating

relevant knowledge gry and undernourished

, ; people.”
Adopting a human rights SR Osmani, a professor
-based approach of development econom-

ics at Ulster University in
the UK, along with a group of economists prepared the
report. Prof Osmani shared the report at a programme at
the National Economic Council in Dhaka yesterday.

Undernutrition already costs Bangladesh more than
$1 billion in lost productivity every year, and even more
in health costs, according to a joint study of the govern-
ment of Bangladesh and the United States Agency for
International Development.

“Thus, if Bangladesh aspires to be a developed country
by 2041, it must commit to investing heavily and effec-
tively in food security and nutrition,” the WFP report said.

The WFP said Bangladesh has come a long way from
being a chronically food deficit country in the 1970s.
Population has more than doubled in the last three
decades, and food production has also kept pace with
population growth.

Bangladesh has attained self-sufficiency in food at
least in terms of calorie availability -- per capita calorie
intake in 2010 was 2,318 kilocalories per day, up from the
minimum requirement of 2,122 kilocalories per day.

READ MORE ON B3
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Tax payment still
complicated: WB

tronic systems for filing and payment,
establishing taxpayer service centres or
allowing for more deductions and
exemptions.

Many have lowered tax rates. The
changes have brought concrete results.
Some economies that have simplified tax
payment and reduced rates saw their tax
revenue rise, the report said.

However, Bangladesh advanced two

STAR BUSINESS REPORT
Bangladesh's taxpaying system has
turned complicated and time-
consuming, according to the World
Bank's latest report on doing business.
Bangladesh made paying taxes more
complicated for companies by increasing
the time it takes to prepare VAT and cor-
porate income tax returns, the World
Bank said in the report, “Doing Business positions to 176 in the World Bank's
2017: Equal Opportunity for All". overall ranking of the ease of doing busi-
The changes made it more difficult to ness, with the country seeing little
do business in the country, said the improvement in the parameters for
report, which was released on Tuesday. resolving insolvency and registering
Of the 10 parameters studied in the property.
report, Bangladesh performed the worst Bangladesh fared poorly in enforcing
in the paying taxes one. contracts: the country ranked 189th. It
It takes 435 hours or more than 18 takes 1,442 days, with the cost standing
days and requires 33 payments in a year at 67 percent of the claimed money.
to pay all types of taxes including VAT, In case of property registration, the
income tax and corporate tax. country was ranked 185th. For registra-
But economies around the world have tion, it takes 244 days and costs 7 times
made paying taxes faster, easier and less the property value.

costly for businesses -- by offering elec- READ MORE ON B3

BANGLADESH'S POSITION IN WB'S
DOING BUSINESS REPORT
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Ownership
period of
unused SIMs

may go down

STAR BUSINESS REPORT
Bangladesh Telecommuni-
cation Regulatory
Commission is going to
reduce the ownership
period of unused mobile
connections to six months
from 15 months now, so
that the operators are able
to sell those numbers again
and clear their existing
stock of used but inactive
SIMs.

At a meeting last week,
BTRC formed a 14-member
committee to finalise a
proposal within one
month,

At present, the operators
have a huge collection of
SIMs that are not being
used for the last three to 15
consecutive months.

BTRC had earlier set the
maximum ownership
period at two years, which
was later reduced to 15
months in October last year.

Grameenphone is cur-
rently facing a scarcity of
sellable numbers; it was
already assigned a new
number series -- 013 -- in
August along with its exist-
ing 017,

Grameenphone has 5.45
crore active SIMs but the
operator is unable to sell
around three crore num-
bers as the 15-month own-
ership period has not
expired yet for those num-
bers, BTRC officials said.

READ MORE ON B3

The Award Ceremony will be held

We take great pride in announcing the launching
of The Daily Star ICT Awards for excellence in
our march towards a Digital Bangladesh.

el

The Daily Star ICT Award
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Bangladesh holds
potential to be Asia’s

manufacturing hub
Exporters and buyers say

STAR BUSINESS REPORT

Bangladesh has an opportunity to become Asia's manufac-
turing hub as the country is maintaining high export growth
and has a skilled workforce with competitive wages, gar-
ment exporters and foreign buyers said yesterday:.

The number of workers in the garment sector alone is 4.4
million at present; the number will be higher with the rise of
other sectors like leather and leather goods, said industry
insiders.

"Bangladesh's competitive advantage is its young
workforce. The business sector should pay proper living
wages to the workers,” said Saiful Islam, managing director
of Picard Bangladesh, a leading leather goods exporter.

Islam said there are 78.6 million people in the workforce,
including all sectors like garments, agriculture, manufactur-
ing and the services sectors.

The average age of most of the workers is below 40, which
is a dividend for the country, he added.

“We cannot term the workforce as cheap, we can call it
competitive,” said Islam, who is also president of the
Leathergoods and Footwear Manufacturers and Exporters
Association.

However, with higher growth of exports, Bangladesh
should also look after the environmental and security issues
so that businesses become sustainable, Islam added.

READ MORE ON B3
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