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AFP, Seoul

South Korea's central bank on
Thursday trimmed its 2017
growth outlook; having consid-
ered the potential impact of
Samsung's Note 7 recall crisis
on the national economy.

The electronics giant
announced Tuesday it was scrap-
ping production of the new
smartphone, following reports
that replacements for combusti-
ble models were also catching fire.

The move sent Samsung's
share price into a steep dive and
forced it to slash its third quar-
ter profit estimate by a third.

With Samsung accounting
for around 17 percent of South
Korea's gross domestic product,
such a major business reversal is
likely to have a national impact,
Bank of Korea Governor Lee Ju-
Yeol said.

“Because it makes up such a
large portion of our economy, we
considered the impact from the
disruptions in its production in
our forecast," Lee told reporters
following a monthly monetary
policy meeting.

The meeting revised its 2017
growth estimate down to 2.8
percent from 2.9 percent.

The downgrade comes as
experts warn of hurdles for the
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Samsung woes shadow 5 Korea growth forecast

Customers return their Samsung Note 7 mobile phones at a dealership in Seoul yesterday.

economy including an expected
LIS interest rate rise, restructuring
by South Korean firms and an
anti-graft law that some warn will
hurtretailers and food producers.
Judging the uncertainties
facing the country's growth path
to be "high", the bank also held

its key interest rate at a record-
low 1.25 percent for the fourth
consecutive month, while
weighing the financial risks of
mounting household debt.
Household debt rose to a
record $1.1 trillion as of the end
of June -- an 11 percent jump

from the same period last year,
fuelled by eased mortgage rules
and the low interest rate. Krystal
Tan, an analyst at Singapore-
based Capital Economics said
the debt concerns would "likely
deter the central bank from
cutting rates further”.

Samsung's latest invention: a
fireproof box for Note 7 returns

REUTERS, New York

Samsung Electronics Co Ltd is
sending fireproof boxes and
protective gloves to customers
returning potentially explosive
Galaxy Note 7 phones, sparking
a firestorm of humor on social
media about the new twist in the
recall scandal.

The company has perma-
nently halted production of its
Galaxy Note 7 smartphone less
than two months after launch
following reports that some
batteries caught fire. Reports that
some replacement models also
went up in smoke were an addi-
tional blow to Samsung's brand
and financial outlook.

"Samsung fireproof boxes?
Have they been tested?" wrote
Twitter user @powermax._news,
a sales and service group that
works on products from
Samsungrival Apple Inc.

Samsung in a statement said it
was sending the fireproof return
kit to customers who bought the
Galaxy Note 7 phone on its
website.

A YouTube video by Android
developer news site XDA

Developers on Tuesday showed a
"return kit," including a fire-
proof box with a "forbidden for
transport by aircraft" warning
and blue gloves to handle the
device.

The thermally insulated outer
box that has ceramic fiber paper
lining has two smaller boxes
within it and a static shielding
bag, the video showed. The pack-
aging also inspired mirth.

"The ultimate prank is when
you open a box inside a box
inside a box to find...a bag"
Tweeted user @Nataddda.

US wireless carriers described
getting similar materials to
return the phones.

Sprint Corp spokeswoman
Laura Lisec said retail employees
had been told to remove phones
from packaging, power them
down and secure them in the
heat-proof boxes. Sprint phones
nationwide are being consoli-
dated at a warehouse in Illinois
before being forwarded to
Samsung,

Verizon Communications Inc
spokeswoman Kelly Crummey
said retail stores were keeping
returned Note 7s separate from

other merchandise but did not
share details regarding shipping
or packaging.

She said returns were steady
and that many customers were
choosing other Samsung
Android operating system
phones, rather than switching to
Apple and its iOS.

"The Samsung Galaxy S7 and
S7 Edge are really popular with
customers. From what we've seen
with customers if they like
Android they like Android and if
they like 108 they like 108, " she
said.

Shippers, meanwhile, are
taking their own precautions,
The 1IS Postal Service, FedEx
and UPS said they would not
ship the phones by air, consis-
tent with US regulation. But
FedEx will only take phones
returned to stores, not from
individuals directly.

Royal Mail Plc, operator of
Britain's main postal service, said
on Wednesday it had banned the
delivery Note 7 smartphones
through its network for safety
reasons, making it potentially
difficult for many Britons to
return the recalled devices.

Unilever warns of British price hikes as pound falls

should start to increase to recover
higher cost of imported materials
from the weaker sterling," he told a

AFP, The Hague

Dutch food giant Unilever, reportedly
caught up in a pricing war with a
British supermarket chain, warned
Thursday the falling pound will likely

hike its prices in Britain.

Releasing stagnant third-quarter
the huge multinational,
which supplies popular brand names
like Ben & Jerry's ice-cream, Knorr
soups and Hellmann's mayonnaise,

figures,

acknowledged it was a "tough
ket" globally.

There was a "price deflation” across
most of Europe; chief financial officer

Graeme Pitkethly said.

"But in the UK, which is about 5.0
percent of our global turnover, prices

conference call.

mar-

demanded price hikes.

The Rotterdam-based company
said in a statement that "due to a
negative currency impact in the quar-
ter... turnover was virtually stable.”

Sales stood a 13.38 billion euros
($14.6 billion) in the third quarter,
down fractionally from 13.4 billion
euros in the same period in 2015.

The news comes as Marmite, a
popular British savoury staple, was
among brand names pulled off the
online store of leading supermarket
chain Tesco after Unilever reportedly

Unilever had sought price

market groups.

European Union.

increases for its products to offset the
cost of imported commodities fol-
lowing the fall of the pound, the
Financial Times reported Thursday
citing executives at numerous super-

The British pound has faced tur-
bulence recently, last week plum-
meting against the dollar to its low-
est level for 31 years, amid uncer-
tainty over the impact of the coun-
try's planned Brexit from the

But Unilever chief executive Paul [
Polman voiced confidence in his
company. "Our business continues to
demonstrate its resilience by growing
competitively and consistently in
tough market conditions," he said.
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SK Sur Chowdhury, deputy governor of Bangladesh Bank, opens the 54th branch of South Bangla Agriculture and
Commerce (SBAC) Bank at Kanaikhali in Natore yesterday. SM Amzad Hossain, chairman of SBAC Bank, and Md
Rafiqul Islam, managing director, were also present.
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Uniglo operator
sets sights

on 'realistic
sales goal

AFP, Tokyo

Uniglo operator Fast

Government of the People’s Republic of Bangladesh

Department of Archaeology
Office of the Regional Director
Chittagong Division, Comilla

E-mail; Comi

la. archaeology(@) yahoo.com

Memo No.43.23.1900.129.067.006.16/696

Invitation for Tender

Datez.10.10.2016

Retailing bar_rked off |. | Ministry/Division Ministry of Cultural Affairs
(ST, 1T, I AT 3R S T 054-3059 N B AT @32 2059-203 T I5ET IES chairman’s am}}l' 2. Ageng}: Department of Amham]gg
Az T &) TeTEA S SfaRen iz frar fifie wug afe/aferm/emmme feb e o E"if:;‘a‘ﬁz %:ragm . 3. | Procuring entity Regional Director, Department of Archaeology, Chittagong
o Division, Comilla.
a more "realistic” , - ;
4y TETY | figure, as it reported 4, Frm:un.ng entity ::n!ie ' 49913‘?1116,
WW, -Em | ﬁscal year net prﬂﬁt 5 Pmun“_g E[‘Ittt}' DI strict Cﬂl’m"ﬂ
T <1y e, et | more than halved. 6. | Invitation for Procurement of works/ Supply of goods.
(ot afereresTaT | The clothing chain's 7. | Invitation Ref. No 43.23.1900.129.067..006.16/696
parent stepped back 8. | Date 10-10-2016
R Te-310,63,6900.000.85,003.36-500k BIRH: do/do/305ul: from Tadashi Yanai's 9. | Procurement Method Open Tendering Method (OTM)
Sfotrm e (TeET NETE @ Aee oY mEd meie goal ;3421;:?] lﬂ trillion 10. | Budget and Source of Funds GOB
TR e, 3, e, e, v e e 5y | | Lol by 2020, more I1._| Project Program Code(applicable) 3431
A AR P | than dotible the.ctit- 12. | Project Program Name(applicable) PPNB f:{}l' Conservation and Det.retnpnfnlent of _Shalhnn Vhihara
305Y-3039 TR FAME T €32 2059-305y Y T (%0 T, rent level, and Adjacent Monuments at Mainamoti, Comilla.
303 #4T) | "Mt. Yanai ... said 13. | Tender Package No 01/2016-2017
T waeta %t (OTM) that we still wish to 14. | Tender Package Date 10-10-2016
A0/ (ST *IE) BT (STFETAT) | achieve 5 trillion yen, |5. | Tender Publication Date 14-10-2016
htljlgﬂt Tﬂﬁfﬂ time 1 goal 16. | Tender Last Selling Date 30-10-2016 Upto office hours
PTEE 4 of 3 trillion yen by 17. | Tender submission date and Time 31-10-2016 at 12.30 PM (Tender will be received directly (in hand)
bmlmf mﬁ 3 ﬁ)l ﬁmﬁ {I - ) :{U%ﬂ is more realis- or by post or by Courier in any working day before the stated time).
st | ;;ki;‘;f:;g 18. | Tender Opening Date and Time 31 -10-2016 at 4.00 PM
X & 2 : ; : it 19. | Name & address of the offices Regional Director, Department of Archaeology, Chittagong
AR I, (BT < e, : ( ) | i hi’;izféifnﬁt - Division, Comilla.
03/50/R03ui¥s ifF S 7T 479 | B a) | Selling and opening Tender Document(Principal) (a) Office of the Regional Director, Department of
which is-stilonr Archaeology, Mukta Mohal, Nababbari, Chowmohani, Comilla.
(e P, TAETE 8 (@R 4 FRES, My wed arwe ,, (b) Office of the Custodian, Mainamoti Museum, Comilla.
goal. : | )
"aea 99 | The pullback came b) | Receiving Tender Document (a) Office of the Regional Director, Department of
04/33/R036{s T4 I 3,008 48 | as Fast Retailing said Archaeology, Mukta Mohal, Nababbari, Chowmohani, Comilla.
net profit plunged 56 (b) Office of the Custodian, Mainamoti Museum, Comilla.
(F) 09/53/R05us TIfed (@M ©-00 BT HI4T I 6 T (AT percent to 48 billion 20. | Eligibility of tenderer Experience in Construction Works and Supply of goods in a
e awR o 4w fEEe, Ty g ue SUF SAfEe yen in the year single contract as per TDS.
WaLEAwel RS efeviay efefafsa Bofafere through August. : 1 :
AT 4T3 waLE ST S F9F (4 T | e It blamed the 21, rl.:’ut [dentification of Supply of goods or works. Location F"Di ;‘;} ;:'T I:E[T;l{g CUII%P]EI]
: : decline mostly on a 0. (TK) Uit ¢l
%) @rirel EnE ounss fefares @9=@ Responsive wamreii ssllgticdeeivaich — in days
ST, S eI (A T @ T (o 4 e, M Hrtibe the valueat I. | Construction for extension of Museum building at Regional Director
a1 S i e Bif ot 2 . Moynamoti, Comilla Depafucat of Awtecology. | 1000 | 930005 190days
Japanese firms' repa- Y , ' Chittagong Division, Comilla.
*ffeqze BTG 03 ILCAA WY o] (A F0E > 7 G2 4w triated profits. 7.8 Supply of materials for Conservation work of
ferity sAfeazre » Te7 3 4wy e ARz & 799) | Expenses linked to Rani Moynamoti Palace, Kotila mura, Itakhola -do- 2000/- 292000/ | 60 davs
it serifare wiad el e PPR Yoot SEUMt 9980 @A 209 | closing locations in vhihara, Rupban mura, Vhoz vhihara and Ananda g Y
the United States and vhihara at Moynamoti, Comilla.
R AW ﬂjﬁ ﬁ:;qmj; :;"‘;E | qrvel e aue at home also ate into 22. | Name and designation of official invitation tender Lovely Yasmin, Regional Director, Phone No: 081-76211
: o5 the bottom line, the 23. | Address of official inviting tender Regional Director, Department of Archacology, Mukta Mohal,
2 WAZEad (HMFE s | wasE (IFTE ©ffed ZE Y30 (GFeE o) e waUEd (T firm said. Asia's big- Nababbari, Chowmohani, Comilla,
TR A | gest clothing retailing 24. | Special instructions : , _
38 | wREER S s | (& 4y g wed, wifiee | ctit its forecast for the |. The procuring entity reserves the right to accept or reject all tenders.
FoiaeE Dar fiscal h 2. At the time of purchase of tender the tenderers must show all the oniginal relevant documents including papers in support of eligibility.
;:':ast 13CaL ¥eatl Laige 3. All procurement activities must be maintained by * The Public Procurement Regulations-2008"
20 | WREER W AEEE | ¢ | 02-9950055 times as the Japanese 4. In under any unavoidable circumstances tender document selling receiving and opening are
e G 77 unit soared against disturbed, the next working day will be applicable for the same respectively.

8 | v FaEwE AR s @, Yook AT 2fanife 7 | @F T Wit afews maEe the dollar.
AT Q (A M6 7 AT WY (F (I A AT TR 2 EOTTITIe/AISeT T O] AT The rival of Zara,
FA | Gap and H&M has
S — ?lm heeln hilt by an ill-
ated price rise that
corT Yy Yanai later admitted
fafe-2000 RUlGREL was a mistake.
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( Lovely Yasmin )

Regional Director (C.C.)

Phone No :081-76211
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