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Fed's Fischer foresees gradual
Interest rate rises

AFP/FILE

Federal Reserve Vice Chair Stanley Fischer speaks on the global economy

in Washington.

AFP, Washington

Federal Reserve vice chairman Stanley
Fischer on Sunday predicted modest
interest rate increases in the coming
years, saying the US economy was
nearing full employment.

"Gradual increases in the federal
funds rate will likely be sufficient to
get monetary policy to a neutral
stance over the next few years," he said

in a speech to bankers.
US interest rates are currently

between .25 and 0.50 percent, as
they have been since last December,
and the Fed's Open Market
Committee decided not to raise them
at its last meeting in September.

"Our decision was a close call, and
leaving the target range for the federal
funds rate unchanged did not reflect a
lack of confidence in the economy,”
Fischer said.

He recalled that Fed members'
median projection was for the federal
funds rate to rise gradually to 1.1

percent by the end of 2017, 1.9 per-
cent by the end of 2018 and 2.6 per-
centto theend of 2019.

"*However, as we have noted on
many previous occasions, policy is
not on a preset course,” Fischer said.

"The economic outlook is inher-
ently uncertain, and our assessment
of the appropriate path for the federal
funds rate will change in response to
changes to the economic outlook and
associated risks," he said.

On the current US economic situa-
tion, Fischer said the labor market is
solid.

"I see the US economy as close to
full employment, with some further
improvement expected,” he said.

But he also noted that produc-
tivity continues to be a source of
concern,

"Indeed, productivity declined a
half percent over the most recent four
quarters and has increased only about
a quarter percent per year, on average,
since 2011," he said.

"While improving labor market
conditions have led to higher
household incomes in recent years,
the key to improved living stan-
dards over the long haul will be a
revival in productivity growth -- at
least to more normal levels, possi-
bly in the range of 1-1/2 percent per
annum. "
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Khwaja Shahriar, deputy managing director of LankaBangla Finance Ltd, opens a new branch of the company at

Chowmuhani in Noakhali.
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Asian trader
Noble Group
sells US business
for $1.05b

AFP, Singapore

Chinese yuan
fix drops to a
six-year low

AFP, Shanghai

China's central bank set the
yuan's central parity rate
weaker than 6.7 to the
dollar for the first time in
six years Monday, the first
day of trading after it
joined the IMF's "special
drawing rights" reserve
currency basket.

The currency has been
declining for months in the
face of a globally stronger
dollar, slowing growth in the
Chinese economy, and capi-
tal outflows from the world's
second-largest economy.

China's Communist
authorities have repeatedly
pledged to liberalise trading
in the unit, also known as
the renminbi, but still keep
a tight rein on it, only
allowing it to rise or fall two
percent on either side of a
daily fix on the national
foreign exchange market.

On Monday the People's
Bank of China lowered the
central rate by 230 basis
points from the previous
trading day to 6.7008, its
weakest since 2010,

Chinese markets were
closed all last week for
national holidays, during
which the dollar's perfor-
mance was "quite strong”, Lu
Zhengwei, chief economist at
Industrial Bank told AFP.

*1 believe today's slump
is a response to the strong
dollar during the holiday."

Monday was the first
trading day in China since
the yuan joined the dollar,
pound, yen and euro in the
IMF's "special drawing
rights" reserve currency
basket on October 1, after a
decision last year.

The move, long pressed
for by Beijing as it seeks to
increase the yuan's role in
global markets, brings with
it symbolic prestige but has
limited direct impact, ana-

lysts say.

*BUSIN

ESS

MIL BANGLADESH
Md Masudur Rahman, managing director of Jamuna 0il Company Ltd; Ahmed Noor,
deputy general manager for sales, and M Mukul Hossain, CEO of MJL Bangladesh
Lid, attend the divisional lube oil conference organised by Jamuna 0il and MJL
Bangladesh, in Dhaka on October 8.

Africa unites to battle
pirates and illegal fishing

AFP, Paris

Africa will come together to battle piracy
and illegal fishing for the first time at an
African Union maritime security summit
that kicks off in Togo on October 15.

The continent urgently needs to fight
"extremely high stakes” piracy and illegal
fishing in its waters by joining forces over
policy and working to raise necessary
funds, Togo's Foreign Minister Robert
Dussey told AFP ahead of the meeting.

"These are very high stakes for Africa. At
least 92 percent of imported goods arrive
on the continent across the seas and
oceans. Of the 54 countries in the African
Union, 33 have a coastline, " said Dussey.

"During the summit, several issues will
be tackled and piracy comes first. A few
years ago, it was mostly shipping in the
Gulf of Aden, off Somalia, that fell victim
to pirates. Now it's in the Gulf of Guinea.
Between 2005 and the present, we have
suffered more than 205 attacks. Pirates
give priority to raids on oil tankers but they
also target merchant shipping.

"However, the Lome summit will not
only be devoted to safety on the seas. We
shall also deal with the issues of illegal
fishing, pollution... the matter of traffick-
ing of all kinds, drug trafficking and traf-
ficking in human beings. "Most African
countries that have a coastline are victims
of one of these problems, which is why it's

so important for African leaders to sit
down and try to find solutions."

"The blue economy comprises every-
thing connected with the sea, such as fish
stocks, offshore mineral and hydrocarbon
resources, the biodiversity we need to safe-
guard and port activities. On the African
continent, we have young fishermen who
were able to go on to the high seas a few
years ago, but they can no longer sail out for
several reasons: piracy, the depletion of
resources caused by illegal fishing.

"It matters to us that the blue economy
should continue to support the standard
ofliving of African populations.”

"The Lome summit is a summit of the
African Union, the whole continent is
gathering. The goal is the adoption of an
African Union Charter on maritime safety
and security and development.

"The text is binding. The Charter
requires states to work collegially, region-
ally, to ensure safety and maritime security.
And it also provides for financial support...
The signatory countries will themselves
contribute to ensuring their own maritime
security. We need to give countries sophis-
ticated resources at the regional level.

"Because it is a binding text, there will
inevitably be reticence on the part of some
countries, but we are trying to bring about
a consensus and | hope that the Charter
will be adopted during the evening on
October 15."
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In a statement to the
Singapore Exchange on
Monday, Noble Group
said it sold its Noble
Americas Energy
Solutions (NAES)
subsidiary to Calpine
for $800 million, plus
$248 million as repay-
ment for the US unit's
working capital.

"The sale of NAES
substantially com-
pletes the $2.0 billion
capital-raising initia-
tive that we
announced in June,"
the firm's co-chief
executives Jeff Frase
and Will Randall said
in a statement.

Government of the People's Republic of Bangladesh
Office of Civil Surgeon, Cox's Bazar
Phone: 0341-63768, Fax: 0341-63638
Memo No- Cs/Cox/MSR Tender/2016-2017/11210 Date: 09/10/16
Tender Notice

Invitation for Tender (IFT) for Procurement of MSR goods for Civil Surgeon, Cox's Bazar in the fiscal year 2016-2017.

01  Ministry/Division Ministry of Health and Family Welfare.

02  Agency Civil Surgeon, Cox's Bazar.

03  Procuring entity district Cox's Bazar.

04  Procurement method Open Tender Method (OTM) for the fiscal year 2015-2016.

05  Tender name Procurement of MSR in the fiscal year 2016-2017.

06  Budget and source of funds Revenue, Development and GOB.

07 Name Description Price of tender schedule (only each, Tender earnest money amounts

of group non-refundable) (refundable)
A Medicine 1000/- (Taka one thousand only) 1,00,000/- (Taka one lac only)
B MSR Instruments 1000/- (Taka one thousand only) 1,00,000/- (Taka one lac only)
# Chemical, Re-agent, X-ray 750/- (Taka seven hundred fifty only)  50,000/- (Taka fifty thousand only)
film
D (Gauge, Bandage, Cotton 790/~ (Taka seven hundred fifty only)  50,000/- (Taka fifty thousand only)
E Linen goods 750/- (Taka seven hundred fifty only)  50,000/- (Taka fifty thousand only)
F Steel Furniture 750/- (Taka seven hundred fifty only)  50,000/- (Taka fifty thousand only)
08 Name and addresses of the office
a) Tender schedule selling place Office of the Civil Surgeon, Cox's Bazar.
b)  Tender schedule receiving place 1. Office of the Civil Surgeon, Cox's Bazar.
2. Office of the Police Super, Cox's Bazar.
c) Tender schedule opening place Office of the Civil Surgeon, Cox's Bazar.

09  Tender schedule selling date Tender booklets will be sold from the date of 10-10-2016 to 03-11-
2016 during the office hour. No tender booklet would be sold after
schedule date and time.

10  Tender dropping and closing date and time 06-11-2016 at 12.00 noon.

11 Tender opening date and time 06-11-2016 at 12.30pm.

12 Description of terms and conditions Detailed description in tender booklet.

13  Description of goods & related services Detailed description in tender booklet.

PROCURING ENTITY DETAILS

14  Name of procuring entity Dr. Pu Chow Nu.

15 Designation of procuring entity Civil Surgeon.

16  Address of procuring entity Civil Surgeon, Cox's Bazar.

17 Contact details of official tenders Phone: 0341-63768, Fax: 0341-63638

Note: a) Price of tender schedule would be paid by Treasury Challan into the Code No: 1-2711-0000-2366 for the Civil

Surgeon, Cox's Bazar by the Sonali Bank, Cox's Bazar Branch.

b) If the date of selling, receiving and opening of tender is disturbed under any unavoidable circumstances, the next

working day will be applicable for the same respectively.

¢) Corrigendum if necessary in future will be a part of this notice. The competent authority reserves the rights to

accept or reject any or all tender without assigning any reason whatsoever.

Dr Pu Chow Nu
Civil Surgeon

GD-2019 Cox's Bazar




