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RANCON MOTORS

From right, Khaan M Sakib Us Salehin, head of marketing of Rancon Motors Ltd, the authorised general distributor of Mercedes-Benz in

Bangladesh; Safayet Chowdhury, head of sales, and Shoeb Ahmed, chief executive officer, attend the launch of new Mercedes-Benz E-Class, at

the Mercedes-Benz showroom on Tejgaon Guishan Link Road in Dhaka on Saturday.
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Top ex-bankers
indicted in Italy over
derivatives scandal

AFP, Rome

Thirteen top officials from Banca Monte dei
Paschi di Siena (BMPS), Deutsche Bank and
Nomura are to go on trial in Milan for their
alleged role in a long-running derivatives
scandal, Italian newspapers reported
Sunday.

The accused in the trial due to open
December 15 include Giuseppe Mussari,
former chairman of the BMPS
Foundation, his former chief executive
Antonio Vigni, six former employees of
Germany's Deutsche Bank and two of
Japan's Nomura bank.

The alleged crimes, committed between
2008 and 2012 and key to a scandal that has
rocked BMPS since 2013, concern false
accounting, share manipulation and
obstructing regulators from Consob, Italy's

trades called Santorini and Alexandria,
conducted with Deutsche Bank and
Nomura respectively to hide losses equiva-
lent to two billion euros ($2.2 billion),

The trial comes at a particularly tricky
time for the oldest bank in the world --
BMPS was founded in 1472 -- as it is in the
process of offloading 9.2 billion euros in
non-performing assets and is urgently seek-
ing new capital of up five billion euros.

Deemed a weak link in Italy's banking
system, BMPS came last in EU bank stress
testsin July.

Since the start of the year, the bank's
share price has dropped some 76 percent.

On September 14 it named a new chief
executive and announced the resignation of
its chairman as part of a major management
shake-up.

In 2014, Mussari and Vigni appealed

stock exchange watchdog.

The investigation focuses on derivatives

against convictions and jail terms handed
down in relation the derivatives affair.

VW says to pay US suppliers
$1.2b over Dieselgate

AFP, San Francisco

German auto giant Volkswagen has agreed
to pay US suppliers some $1.2 billion to
settle claims emanating from the
"Dieselgate” pollution scandal, the firm and
suppliers said late Friday.

Volkswagen issued a statement saying it
had reached an agreement in principle with
VW-branded suppliers after more than a
month finalizing the accord.

"Under the proposed agreement,
Volkswagen has agreed to make a maximum
total of $1.208 billion in cash payments to
eligible dealers and to provide additional
benetits to resolve alleged past, current and
future claims of losses in franchise value,” the
statement read. Both parties had announced
an agreement in principle on August 25.

The finalized accord was filed with the
district court for the Northern District of

California in San Francisco where it 1s sub-
ject to the approval of a judge.

The cash -- half up front and half in
monthly instalments over 18 months -- will
be shared among 652 dealers, lawyers repre-
senting them said, for an average settlement
of around $1.9 million.

Volkswagen has also agreed to buy back
affected vehicles still in dealer lots.

The deal comes on top of the $14.7 bil-
lion in US compensation and fines
Volkswagen has already agreed to pay
regarding some 480,000 two-liter models.

The firm has yet to find a solution regard-
ing a further 80,000 3-liter models affected
by the scam. LIS authorities have given the
company until the end of this month to
show if they can be fixed.

Volkswagen has been struggling to rise
above the fallout of a scandal which emerged
in September 2015 when it admitted install-
ing so-called "defeat devices" in 11 million
diesel wvehicles worldwide, which increase
exhaust treatment when the car detects it is
undergoing regulatory off-road tests.

Indian migrants suffer in Saudi Arabia

AFP, New Delhi

They left India for Saudi Arabia with big dreams,
but have returned with only harrowing tales
after an oil price slump threw the economy into
turmoil, leaving thousands of poor migrant
labourers stranded.

The workers from India, Pakistan, Bangladesh
and the Philippines were left destitute, without
enough money to get home or even to buy food
after losing theirjobs.

This week around 40 workers from the
impoverished east Indian state of Bihar finally
arrived home with stories of being "left to die"
by their employer Saudi Oger, the once-mighty
firm led by Lebanon's billionaire former prime
minister Saad Hariri.

The company, which at one time had some
50,000 workers on its payroll, was hit by a drop
in income from its core construction business
after Saudi Arabia delayed or cancelled projects
in the face of plummeting oil revenues.

“They closed down the mess (canteen) sud-
denly. For three days we did not have even water

to drink. There was no power either," electrician
Imam Hussain told AFP after landing in New

Delhi this week.

*1 was even arrested because my identification
documents were not renewed by my employer.
The situation there was worse than hell," said the
27-year-old, who was working on the renovation
of Saudi King Salman’s palace in Riyadh.

Hussain was among millions of poor Asians
working in the Gulf states, where human rights
groups say many suffer exploitation and abuses
with no channels for redress.

Under the kingdom's kafala system, most
foreign workers are barred from moving to a
new job without their boss's consent before
their contracts end, leaving many trapped.

It has been criticised by rights groups as a
form of bonded labour or even slavery.

Hussain and his fellow migrants had spent
several days in Delhi as they waited to go
home to Bihar, sleeping on mattresses on the
floor of a budget hotel's garage and eating on
a filthy, open terrace. But their huge relief at
coming home meant they barely noticed the
discomfort.

"We are just so relieved to be back home
finally. All we want is to see our family and start
our lives afresh, " said Santosh Singh, a low-wage

construction labourer as he waited to board a
train to his native village.

Saudi Arabia is the favoured destination for
Indian labourers, with nearly three million
working mainly in the construction sector.

A 2014 report by Amnesty said close to a thou-
sand low-wage migrant labourers are provided
clearance to travel to Saudi Arabia every day.

Bihar, which has some of the worst rates for
poverty, malnutrition and life expectancy in the
country, has the highest migration rates, accord-
ing to a government reportin 2007,

Many leave to escape an exploitation-ridden
rural economy in the absence of any local enter-
prise or industry.

Migration offers an easy opportunity to the
often semi-literate workforce to earn relatively
good wages abroad.

“In Siwan district where I live they used to
make public announcements about overseas job
vacancies with the beating of the drum," said
Zakir Hussain, who went to Rivadh in 2013 and
was making some Rs 30,000 per month ($450)
before the problems began.

"I have 15 members in my family and it (go-
ing abroad) was my only chance at a better life.

Rezwanul Hoque, senior director of Symphony Mobile, opens the company's new out-
let on Kamal Ataturk Avenue in Dhaka. Ashraful Haque, marketing director; MA Hanif,
national sales manager, and Rajib Kanti Halder, retail sales head, were also present.
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ﬁI’S'[ dﬂ INTERNATIONAL TENDER NOTICE
y Ref. no. SGFL/RCFP/16-17/FP-03 Date; 28-09-2016
REUTERS 1. | Ministry/Division : | Ministry of Power, Energy & Mineral Resources/Energy & Mineral Resources Division.
2. | Agency Sylhet Gas Fields Limited (A company of Petrobangla).
India started its biggest 3. | Procuring entity name Sylhet Gas Fields Limited, (SGFL).
ever telecoms airwaves 4, | Procuring entity district Sylhet.
auction on Saturday, 5. | Invitation ref. no. SGFL/RCFP/16-17/FP-03 dated 28-09-2016.
receiving 535.31 bil- 6. | Invitation for Tender for Supply of Distributed Control System (DCS) Modules.
lion rupees ($8.04 KEY INFORMATION -
billion) worth of bids 7. | Procurement method Open tender method (OTM), Single stage one envelope system.
on the first day of the FUNDING INFORMATION B
sale, a senior govern- 8. | Budget and source of funds Own source of Sylhet Gas Fields Limited.
ment official said. PARTICULAR INFORMATION
Market leaders 9. | Project name N/A.
Bharti Airtel Ltd, 10. | Tender publication date NJ/A. B -
Vodafone's local unit 11. | Tender last selling date 20-11-2016. __
and Idea Cellular Ltd 12. | Place of tender selling Sylhet Gas Fields Limited, Dhaka Liaison Office,
are pitted against new House-4/10, Igbal Road, Block-A, Mohammadpur, Dhaka-1207.
entrant Reliance Jio 13. | Date & time of selling of The tender document will be available for sale from 09-10-2016 to 20-11-2016 during office
Infocomm Ltd in the tender document. hours on all working days.
battle for airwaves to 14. | Tender closing date & time 21-11-2016 and 12-00 hrs (BST).
boost their high-speed | ™5™ ander opening date & time 21-11-2016 and 12-15 hrs (BST).
data it what is 16. | Place of tender receiving & Sylhet Gas Fields Limited
the world's second- opening P.0. Chiknagool, Sylhet-3152, Bangladesh.
biggest market by :
mobile phone sub- If it is not possible to receive/open the tender on the scheduled date for any unavoidable
scriptions. circumstance the same will be received/ opened on the next working day at the same time
The total value of and place. -
the airwaves put on INFORMATION FOR TENDERER _
the block is estimated 17. | Eligibility of Tenderer Bonafide manufacturers/suppliers or their authorized agents of all countries except the
to be worth $84 bil- country/countries having no diplomatic relation with Bangladesh.
lioh Based on the 18. | Brief description of Goods Distributed Control System (DCS) Modules,
auction reserve price 19. | Price of tender document : | Taka 2,000.00 or US$. 25.00 (non-refundable).
set by the government, 20. | Special Instruction: a) | Tender must remain valid for 120 days from the date of opening of the tender.
although industry b) | Tenderer shall furnish with the Tender an acceptable Tender Security in the form of Demand
executives and analysts Draft or Pay Order or Bank guarantee (as per format provided in the Tender Dﬂcumen;}
expect only part of it issued by a scheduled bank in Ba_ngiade'sh or by any schequled fﬂre?gn _bank -::-p;:ra_tt_ng in
i basald Bangladesh or by any reputed foreign bank duly endorsed with full obligation and liability by
Data released by the a scheduled bank of Bangladesh in the amount as under:
government's Description of Goods Tender security amount
Department of Distributed Control System (DCS) Modules Taka ?S_Lﬂﬂﬂﬂﬂ or US$. 950.00
Telecom (DoT) at the c) | The Tender Security must remain valid for one hundred and forty eight (148) days from the
end of five rounds of date of DpEﬂil‘lg of the tender. L ~
bidding on Saturday d) | The scope of supply, terms of supply and information require to be furnished by the
showed carriers stayed Tenderers, etc. are included in the tender document. s
away from the most- ﬂ TEﬂdEI'{S} submitted after the deadline for rEEEi'I."iI'Ig of t‘EﬁdErﬁ] will be rEjECI:Ed and
efficient yet Pl‘iCE}' 700 returned Uﬂﬂ[}EﬂEﬁj to the Tenderer.
megahertz (MHz) g) | The Tender must not be submitted by Fax or E-mail.
band of airwaves. h) | This tender notice will also be available at Petrobangla Website: www.petrobangla.org.bd and
The 1800 MHz SGFL Website: www.sgfl.org.bd
band of airwaves that 21. | Name of Official inviting tender Md. Mozammel Haque Khan
can also do 4G and are 22. | Designation of Official inviting Deputy General Manager (Procurement)
available at less than a tender Mobile no. 01730006940, E-mail: dgmpr@sgfl.org.bd
quarter of the price of 23. | Address of Official inviting tender Sylhet Gas Fields Ltd, P.O. Chiknagool, Sylhet-3152, Bangladesh.
the 700 MHz band saw 24. | Sylhet Gas Fields Limited reserves the right to any reject any or all tender or annul the tendering process at any stage prior to
higher bidding. award of contract without assigning any reason whatsoever and without incurring any liability to the affected Tenderers(s).
The DoT will not
release carrier-specific
bidding data until the \1;9-%
end of the auction. ,}cg\q-
ﬁiiﬂﬁﬁmums L SO Deputy General Manager (Procurement)




