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Greek central
banker denies
rift with govt

AFP, Athens

Turkmenistan opens $2b bird-
shaped international airport

AFP, Ashgabat, Turkmenistan

As divided Fed meets, economic
data favour standing pat

AFP, Washington g

ists in 2015 according to the state tourism
committee, but makes efforts to boost the
sector despite a restrictive visa regime.

"With an advantageous geographical
position at the crossroads of regional and
international communications routes, our
country has a solid transit potential we
aspire to realise to the maximum," said
Berdymukhamedov, 59, at the airport
opening. Turkmenistan has fallen on
difficult economic times after the collapse
in global prices for hydrocarbons, which
make up nearly all the country’'s exports.

Despite Berdymukhamedov officially
encouraging belt-tightening, the country
has continued to spend heavily on infra-
structure ahead of the 2017 Asian Indoor
and Martial Arts Games it will host in
Ashgabat. The existing airport near the
capital mainly caters to the state carrier
and a short list of foreign airlines from
Belarus, China, Russia and Turkey:.

Turkmenistan's President Gurbanguly
Berdymukhamedov on Saturday hailed his
country's "solid transit potential" as he
unveiled an international airport worth
over $2 billion in the capital Ashgabat.

Berdymukhamedov said the new air-
port's two passenger terminals would have
the capacity to serve 17 million passengers
a year while the freight terminal could
handle 200,000 tons of freight annually.

The five-floor airport is built in the
shape of a giant bird -- echoing the logo of
the Central Asian state carrier Turkmenistan
airlines -- by Turkish construction com-
pany Polimeks who won a $2 billion con-
tract in 2013. A source at the carrier told
AFP on condition of anonymity that the
new airport cost $2.35 billion by the time
it was completed.

Turkmenistan welcomed 105,000 toutr-

Greece's central banker on
Saturday denied that the
leftist government of Alexis
Tsipras was seeking to
squeeze him out him as he
probes the loans of a politi-
cally sensitive bank.

"There is no plan to
defenestrate me," Yannis
Stournaras told reporters
after a meeting with Tsipras.

Relations with the gov-
ernment "had never
soured,” he insisted.

Stournaras is about to
deliver the results of a
probe into loans given out
by Attica Bank, a state-

Two months ago, disagreements at
the heart of the US Federal Reserve
spilled out into the open, with
policymakers squaring off over the
near-term threat of inflation.

And yet as the Federal Open
Market Committee prepares to meet
again next Tuesday and Wednesday
to review interest rate policy, wide-
spread expectations are that, for a
sixth consecutive meeting, the US
central bank will leave rates
untouched.

Since the last FOMC meeting
seven weeks ago, the US economy in
the third quarter appears to be

weaker than Fed Chair Janet Yellen
expected when she said last month

administration.
that the case for a rate hike had Stournaras said the
*strengthened.” The producer price probe by the Bank of

index was flat and retail sales slowed
in August after a flat July. Signs of
inflation were scant.

The key US federal funds rate has
been at or close to zero for a decade.
The Fed's hawkish voting members
believe an increase should come soon
to prevent overheating while its doves
believe this risks interrupting a slow
recovery.

"At one level, maybe the doves are
beating the hawks, but the facts are
that the data are supporting staying
put," said Jared Bernstein, former
chief economic adviser to Vice
President Joe Biden,

Other major central banks are also
wrestling with weak growth. Also on

REUTERS/FILE

Federal Reserve Chair Janet Yellen attends a news conference in

Washington, DC.

odds over what they should do.

A week ago, Boston Fed President
Eric Rosengren suggested that US had
reached full employment and that
"gradual tightening" could be advis-
able.

Days later Fed Covernor Lael
Brainard said the rate hikers' case was
the "less compelling” because the
downside risks outweighed the possi-
bility of an upside shock.

Her fellow Fed governor Daniel
Tarullo simply predicted next week's
talks would be "robust" while the

percent for three months, suggesting
that full employment in slack labor
markets are still a ways off.

Signs of inflation so far have like-
wise been unconvincing. In July, the
core personal consumption expendi-
tures price index, or core PCE, stood at
1.6 percent from the same month last
year, still significantly below the Fed's
target of 2 percent.

Indeed, in a speech in Chicago on
Monday, Brainard noted that core
PCE had undershot the Fed's target for
51 straight months, making any trend

controlled lender consid-
ered close to Tsipras'

Greece and European
watchdog SSM, which he
oversaw, covered Attica
bank loans "over quite a
large period of time."

The meeting came two
days after investigators raided
the office of Stournaras' wife
Lina Nikolopoulou, who is
a public relations executive,
in a separate probe into an
allegedly irregular promo-
tion campaign at Greece's
state watchdog Keelpno.
Nikolopoulou later issued
a statement claiming that
the "real target" of the raid
was to put pressure on her
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AFP

People stand in front of a building of a new five-floor international airport in

Tuesday and Wednesday, the Bank of outgoing Atlanta Fed President difficulttodiscern. husband. Ashgabat on Saturday.

Japan will met to review its so-far Dennis Lockhart said lhE}F would be This month, it will also difficult for

ineffective stimulus efforts. The "serious." the United States to act alone, accord-

European Central Bank, which like The flow of economic data in the ing to Joseph Gagnon of the Peterson

the BoJ has resorted to negative inter- seven weeks since the last FOMC Institute for International Economics, WWW
est rates, left its policies unchanged meeting is with the doves. noting that other economies were W"Iﬁ#

this month.
While likely holding the federal

"The arguments among those who
would raise are based on future pro-

mid-stimulus.
"As long as Europe and Japan are

feetter ARG <ffert cxeTrDRf

funds rate at 0.25-0.50 percent on jections that have proven to be wrong easing, they can't tighten," he told = : 3feieT |
Wednesday, the Fed could signal in timeand again,” said Bernstein, AFP, "It makes the Fed not to want to %‘wm-*

stronger terms that a rate hike is com-

ing, if for no other reason than to

prevent complacency in the markets.
But ahead of the meeting, FOMC

Despite steady monthly job cre-
ation, which came in at a solid
151,000 new positions in August after
a soaring 255,000 in July, the unem-
ployment rate has remained at 4.9

tighten because the rest of the world
isn't going to support us."

"It's probably one of the most split
committees in a long time because the
economy is such a close call.”
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Dhaka Power Distribution Co. Ltd. =~ 26 s e e e ‘.
(An Enterprise of the Government of the People’s Republic of Bangladesh) = :
1SO: 9001:2008 Biddut Bhabon (%F I;iﬂ::}l'], l Ahtiritl Gani R;;}S Dhaka — ISDEI Veq Yid ﬁﬁiﬁ @ | | A9 Hﬂvrmasﬁl‘eﬁﬁ WW‘ afeire m@mﬁﬁq qjjﬁ'lt qﬁ:ﬂq | |
¥ ; eb site : www c.0 = etk
Certified pecrs, 8 | | o S mao@ wza Aferetter TG IHEAD AfeTeae (i AT /PR AR /Ao e | |
i
T : ¢ | | HAoM ST TR T-0b/2056-39 &3 | |
Invitation for International Tender = - d
b1 | waoe famie gt i 23/0b/05 BIfFY T BIF 4TS | |
B Ministry/Division Ministry of Power, Energy & Mineral Resource / Power Division, IS ﬁ'@"f = |
2. Agency Dhaka Power Distribution Company Limited (DPDC). : i |
3. Procuring Entity Name Superintending Engineer, Grid O&M Circle (North), DPDC. 9| | WI9E ‘PI'QTFE' [E?]I@ T [
4. Procuring Entity District Dhaka. - : .
% Invitation for Survey, Design, Manufacturing, Supply, Erection, Testing and Commissioning of 132 kV U/G ; |
XPLE (Cu) Cable Line from Lalbagh 132/33 kV Grid to Dhanmondi 132/33 kV Grid Sub-station v 1| 9S8 @ ST 40 e ——— :
via Proposed Jigatola 132/33 kV Grid Sub-station on Turnkey Basis. - S iy
il 6. Invitation Ref. No & Date DPDC/SE/Grid O&M Circle (North)/1.203/2016/94, Date: 07/09/2016. qu]fiﬁ 8 ) . o
P‘i‘EY ]EFGHMA?ETQM ICT Single Stage: Two Envelope Method. b | | MEON QG O SR 6 T OIR-54/50/30 138 717 98,00 a1 |
; rocurement Me ingle Stage: nvelope Metho - <
FUNDING INFORMATION Yo || FEAE G AWITTR T Oifd @ Y wrﬁa‘-aq{zufm ﬁs 9(9-33.00 YHFR 47 | )
8. | Budget and Source of Funds | DPDC’S Own Fund 58 || AEEE THETE O @ AWy wifed-39/50/50 &3 9d-32.90 954 |
PARTICULAR INFORMATION : _ : - .
9. | Pre-Bid Meeting A Pre-Bid Meeting will be held on 09/10/2016, 11:00 AM in Superintending Engineer, Gnid P AT 8 ﬁ@ﬁT :
1 Road, Katabon, Dhaka-1000. RS 1 —
T e Eﬁ?:g} R s ; P ; it aie oo IO T0TE SRR A 8 forT sfferel T G pers, R, 3ReTe | N
Closing & Opening Date Date & Time R 3 1| VR SIS/ HfESe e e | afert e @3 ifern, Raaf, A |
and Time. 09/11/2016 Receiving Opening = 3
(During Office Hour) Place Time Place Time WﬂEﬂ T/ (AT I ‘f[ﬁ'[ I @9 W, ﬁ'ﬂﬂl"r, Hﬁ'l‘t!'r | | '
1. | Name & Selling T — Waod S B :
Address of the | Office of the (a) Chief Engineer, ice of the ; = e g
office for | (a) Chief Engineer, Grid O&M, DPDC. Grid O&M, DPDC. 12:00 Supéerir!wﬂding PM WO Wt 9T ﬁﬁﬁlﬁ'@ I TP ST @A ITSoE Faae] i
selling Tender SCADA Building, 3, Sonargaon SCADA Building, | Noon  Engineer FET TS FF qaA@ T wifke Fare gl Q€ TR, |
Document, Road, Katabon, Dhaka. 3, Sonargaon Road, Grid O&M Circle YO || WA (TSl g LIS H 3 Q}E i
receiving & | (b) Superintending Engineer, Katabon, Dhaka. (North), DPE;d 2 | SR FH, 9 | 117 Gﬁ'@'ﬁ Hew, 8 | ARF HEATGH] Fq 92 ¢ | |
opening Grid O&M Circle (North), DPDC. (b) Superintending 3. Sonargoan y . i
tender 3, Sonargoan road, katabon, Dhaka. Engineer, Grid O&M Katabon, Dhaka. ST TSl TR CIEEFS? Efiﬂ%f i;"lﬁ%"i U] W e | .
(c) Superintending Engineer, Circle (North), \8 | TS : (3) Wﬁﬂ' m, {Q:} TG T, (9) Wﬁ*ﬂt (8) *™ 1‘:"'1"11:5:, (¢) "fﬁ[w, |
Grid O&M Circle (South), DPDC., DPDC, RIGIRGIE e :
12/B/1. Motijheel C/A, Dhaka-1000 3, Sonargoan () TS BT @R (Q) 7319 55 @ gifErs 3wt e fawry i
(d) Executive Engineer Grid North-2, road, katabon, @ WW TG T
DPDC, 80 Mohakhali, Dhaka-1212. Dhaka. ‘qﬁjﬁq‘ "Iﬁﬂ'ﬁ' ) mw (%I@T) :|=!|§
e T A verane A j fUS$ 10.00 (Ten) million calculated as total s Wﬁﬂw EEBTEF{ ) - l
12. | Eligibility | a) Average Annual Turnover: Minimum average annual turnover of Uss 1. en) million ¢ o) | 9 o/- 00 000/-(OF ;
of certified payments received for contracts in progress or completed, wn_;hm the Ia:n.’: (three) years. . | ( :ifjﬁi) SEEEG ﬁ?ﬁ ¢ f 9,00, f (*ﬁ ﬁ'ﬂ"] W i
il Tenderer b) General Experience: Bidders must have project management experience (experience ukf partner in c;_hla;%eklﬂ [ﬁ‘,ﬂﬁs{m) |
case of joint venture) to demonstrate their management capability in at least 1 (One) turnkey project o : E: E
'I or highél:r Voltage grade XLPE U/G cable works within the last 10 (Ten) years [mntlraqt amount should not be OR | | T ©F &Y (Ffii’ EQIB_W_HT } (vl tdelols {F‘F% '-"l{tnf— ae¢ ,nocf-(ﬂrﬁ'}'m W} ﬁ‘m ¢
ke it LIS$ 5.0 imliion) pakls fhex o Coumme) o [ E18 955 e Rengiaued.or 00 | | G 1 (TP Ta3r6/AE) | ¢ooo (@@ 800)/- 30,000/-(7* T[&) B i
eléewhere, within the last 10 (Ten) years as on the date of opening of technical proposal. et X [
c) Specific Einzgriengg: The bidder must have experience of the Turnkey Installation of at least ::ﬂ ckt km of 132 08 | | W (AT (WOIYRP C$|'CF{) %0000 (e 8oo/ 80,000/-(5fE™ qEia) bl e _
KV. 800 mm® or higher voltage grade and conductor size XLPE U/G cable works which have been in operation 5 : |
for at least 3 (Three) years within the last 10 (Ten) years with a value of at least US$ 4.0 ( Four) million. ¢ | ﬁ% dEREIN B1fEw GEIIEI_HE 8oo/ ¢,000/ (‘ﬁ“lﬁ ZIEq) I |
\ User’s certificate shall be submitted by the Bidder as ﬂvidq.nslg of rthc aj:-ié:we n:xp;:nince. Th.: I-:famﬁc;l;:e ;h;l_l lgs oY | E“'ITE‘I'I%? BIE &Y (@ﬂrﬂ W} 3800 ﬁsﬁf 800 f ¢€,000 f—(";ﬂ'ﬁ W} m |
issued user in user’s respective letter head stationery indicating address, lelephone and lax numt ; |
user, sIE;I also be signed and sealed by the issuing authority and shall include the following details of each 09 | | 919 55 8 mwm m 8oof ¢,000/ _(9-11-5 &) It E
il project that has been executed: WAoT HASAIE (€42t 3
- Name, address and nationality of customer.
. Name of Project 3¢ || AIAE SIS FHSSI AW | TR T2 A |
3 : : ' 1 . | | !&I ) | a - -
13. | Price of the I:E::ée::} mer::i:::?:?Sgr::ﬁﬁéﬁd‘?s%?:n:u:: E?Er:mi‘:;u;;ﬂ;der document price shall be payable in the form of bl IMEMC) ahildi | ©- ﬂil ! T (), %‘ﬂﬂfﬁﬂ fepeltr | "
‘ Document & Pay Order/Bank Draft and the amount of money for tender SEuu;ity Shfi‘“ ge: pa:fable }i:] ;h-.f: t‘prm egt"ﬁf;am}' \ g || waRE Wmm I qiﬁ’li 'ﬂ’ﬁ"’m a3 W’ ﬁ'&ﬁﬁﬁ, W I ]
t of Tend Order/Bank Draft/Bank Guarantee of validity 180 days from the date of submission which IS 155U |
“ Q:SE;'.E e any schedule Bank in Bangladesh in favour of Superintending Engineer, Grid 0&M Circle, DPDC. b || MAd W FAFS I TAPICIIT TG | 3 QUMY B 8 RDALHIB |
14 | PARTICULARS OF TENDER: ; ' e e WA i
I Description of Work Price of Tender Security me for ﬁﬁ? .;
Tender Money mmﬁlﬂ;n of ¥) TAGHE 79 (P waoid Q2 41 209 41 | 1,
or = i
_ 1 ' Document 5SS 1557000 (One 20 | '-’I) LT R [ @Eﬁﬁﬁ @ (P SR 91iﬁﬂl“h§ma‘r ﬂﬁiﬁ FAG! FOAF FRAF A | :
01 Survey, Design, Manufacturing, Supply, Erection, Testing and i 365 (Three f s s i
Commissioning of 132 kV U/G XPLE (Cu) Cable Line from Lalbagh | 4, 5 099 00 :fﬁi&: P Hundred Sixty ) nao FAfPea/2000 @ FPPNIR/2 00l (TSIET 7ee WS S T4 | s
132/33 kV Grid to Dhanmondi 132/33 kV Grid Sub-station via ’ h Five) Days :
" Proposed Jigatola 132/33 kV Grid Sub-station on Turnkey Basis. equivalent amount. 'El']' ‘F? TF (4 (F9 999 429 91 qifee Sea] T W ATeE T TAO! T FE |
PROCURING ENTITY DETAILS:
14, | Name of Official Inviting Tender Engr. Md. Aminul I;Iam. : _
15. | Designation of Official Inviting Tender Superintending Engineer, Grid O&M Circle (North), DPDC. r ﬁ“ D
16. | Address of Official Inviting Tender 3, Sonargoan Road, Katabon, Dhaka. :
17. | Special Instruction | (a) All other instruction is described in the tender document. ; ; b WWW
(b) The procuring entity reserves the right to accept or reject any or all Tenders in any slage without %"F-",[ﬁ‘f ‘Fﬁ"ﬁﬁ(ﬂ'ﬁﬁ)
assigning any reason whatsoever.
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Ener. Md. Aminul Islam), Superintending Engineer, Grid O & M Circle (North), DPDC.
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