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Apple event has world
watching for new iPhone

AFP, San Francisco

Apple is expected to unveill a new
iPhone and maybe even a second-
generation smartwatch at a special
eventin San Francisco on Wednesday.

The rumour mill has been grind-
ing away with talk of iPhone 7
models that will boast faster chips,
more sophisticated cameras, and
improved software while doing
away with jacks for plugging in
wired headphones.

To assuage users accustomed to
wired headphones, Apple could
roll out accessories that include an
adaptor that plugs into a remain-
ing port.

The event would also be a
chance to showcase wireless head-
phones, perhaps some from Beats,
which Apple bought two years ago
in a deal valued at $3 billion.

In the Apple's usual enigmatic
style, it provided little more that the
date, time and place to the invita-
tion-only gathering.

Apple has maintained a rhythm
of introducing updated i1Phone
models on an annual basis, timing
introductions to coincide with the
year-end holiday shopping season.

In July, the company announced
the sale of its billionth iPhone, a
milestone for the company as it
seeks to keep momentum in a
competitive smartphone market.

Apple reported a drop in iPhone
sales in the second quarter of this
year, a second straight drop after
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uninterrupted growth since its
introduction in 2007.

South Korean consumer elec-
tronics giant LG is set to show off a
new premium V20 smartphone in
San Francisco the evening before
the Apple event. The V20 will be the
first to ship with a new Nougat
version of Google-backed Android
operating software.

Meanwhile, leading smartphone
maker Samsung has announced it
will recall its latest flagship
smartphone after faulty batteries
caused some Galaxy Note 7
"phablets" to explode while charging,
in a massive blow to the South Korean
electronics giant’s reputation.

California-based Apple could
also use the event to showcase
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updates to other products, such as its
smartwatch and laptop computers.

Speculation regarding an Apple
Watch 2 was fuelled in part by the
fact that the original hardware has
not been updated since it debuted
in April of last year,

Improved iPhone and
smartwatch models would be arriv-
ing just as Apple is set to roll out a
new version of the mobile operating
system, The event on Wednesday
will come as Apple squares off with
the European Union over a
multibillion-dollarbill.

Analysts told AFP that Apple was
in position to fend off the blow
from the EU demand that the
iPhone maker pay a record 13 bil-
lion euros ($14.5 billion) in back

taxes in Ireland.

"It's total political crap,” Cook
told the Irish Independent newspa-
per, of European Competition
Commissioner Margrethe Vestager's
assertion that the company had paid
a tax rate of 0.005 percent on its
European profits in 2014,

The commission ruled that
Apple had received favorable tax
terms that amounted to state aid --
illegal under its rules.

Apple expects to repatriate bil-
lions of dollars of global profits to
the United States next year, Cook
told Irish national broadcaster RTE
without providing specific figures.

The ease with which the company
could write a check to pay the gar-
gantuan bill was seen as potentially
coming back to bite Apple by giving
the impression it is greedily avoiding
doingright by the public coffers.

According to its most recent
earnings report, Apple had $231.5
billion in cash plus marketable
securities at the end of June.

Of that total, $214.8 billion, or
93 percent, was said to be outside
the United States, Apple's chief
financial officer Luca Maestri said
on an earnings call. Apple has
vowed to fight the tax bill.

Apple's real issue is the lack of a
blockbuster announcement along
the lines of those that ignited
markets and rocketed the com-
pany to glory under the leadership
of late co-founder Steve Jobs,
according to analysts.
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APEX FOOTWEAR

Syed Nasim Manzur, managing director of Apex Footwear Ltd, and Syed Gias Hussain,
additional managing director, open a new store of the company on Robindra Sarani in

AFP, New York

Germany --for $1.4 billion.

industries.

US conglomerate General Electric announced
Tuesday it intends to buy two European com-
panies that specialise in 3D printing -- Arcam
AB of Sweden and SLM Solutions Group of

The two companies would be put under
GE's aviation division, it said in a statement.
Established in 1997 and based at
Molndal in southern Sweden, Arcam AB
uses electron beams in 3D printing of metal-
lic parts for the aeronautics and health care

It employs about 285 people, and had
revenues of $68 million in 2015.

SLM Solutions Group, based in Lubeck,
Germany, makes laser equipment for use in

GE to make $1.4b in 3D
printing acquisitions

3D printing, also known as additive manu-
facturing, for the aeronautics, energy, health
care and automobile industries. It had reve-
nues of $74 million in 2015.

"Additive manufacturing is a key part of
GE's evolution into a digital industrial com-
pany," GE CEO Jeffrey Immelt said. "We are
poised to not only benefit from this move-
ment as a customer, but spearhead it as a
leading supplier.”

The conglomerate expects to reap up to
$1 billion a year from 3D printing by 2020
and anticipates economies in production
costs on the order of $3-5 billion over the
next ten years.

GE plans to keep the headquarters of the
two companies in Europe, using it as a base
tor developinga global 3D printing business.

ChemChina rolls over
$43b Syngenta offer

AFP, Zurich

State-owned China National Chemical
Corp. said Tuesday it was extending its $43
billion agreed takeover for Swiss pesticide
and seed giant Syngenta until November.
also known as
ChemChina, said the offer for all Syngenta's
shares in what would be by far the biggest-
ever overseas acquisition by a Chinese firm
was now open until at least November 8.

"As previously stated, extensions to the
tender offers are expected to occur until all
conditions to the offers are satisfied, includ-
ing obtaining all applicable regulatory
approvals,” ChemChina said in a statement.

The offer for Syngenta shares,
announced in February, was extended in
May and July, and was due to expire on
September 13. "All of the other terms and

The company,

conditions of the tender offers remain
unchanged and ChemChina continues to
expect to conclude the transaction by the
end of the year," said ChemChina.

Last month a US national security regula-
tor approved the merger, and the companies
said a number of anti-trust regulators around
the world still need to approve the deal.

ChemChina said that as of September 2
nearly 17.9 million ordinary shares had
been tendered under the offer. According
to Syngenta's website, the firm had more
than 92.5 million registered shares as of its
last annual general shareholders meeting
in April. Syngenta rebuffed US-rival
Monsanto three times last year before
accepting the ChemChina's offer.

Syngenta shares were down nearly 0.5
percent in midday trading in a Swiss mar-
ket that was marginally higher.

Syed Asaduzzaman, managing director of Best Electronics Ltd, hands over an air
ticket to Japan to Saiful Kabir, the first winner of an Eid campaign of Best
Electronics, at the head office of the company. Syed Ashab Zaman Rafid, a director;
Sheikh Kamruzzaman, assistant general manager for sales, and Nur Hossain, man-

ager of Bashabo showroom, were also present.

Request for Expression of Interest (EOI)

For Energy Audit

Bangladesh Energy Regulatory Commission (BERC) is inviting interested
individuals/firms with following Requirements for Energy Audit:

1) Graduation in Engineering 2) Certified Energy Auditor from AEE
(Association of Energy Engineers) or from internationally reputed institution
3) Professional membership from National or internationally reputed
engineering institute 4) Minimum 5 years engineering experience in any
government organization or international projects. Experience in overseas
engineering projects preferred.

Any person meeting abovementioned criterion but employed, he/she may
apply taking administrative permission from his/her organization.

Any firm or institution or any Energy Manager may also apply enclosing the

copies of relevant documents.

The deadline to submit the proposal is 29 September, 2016 by 1:30pm
Secretary, BERC, TCB Bhaban (3rd Floor), 1, Karwan Bazar, Dhaka-1215

Fax. +88 02 55013518,
info@berc.org.bd
GD-1788

Website:

www.berc.org.bd,
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