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Crude market oversupplied,
balance to be restored: Iran
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REUTERS/FILE

A gas flare on an oil production platformis seen alongside an Iranian flag.

REUTERS, Ankara
[ran’s Oil Minister said on Monday
the oil market was oversupplied but
predicted balance between demand
and supply will be restored, Iranian
state television reported on Monday.

"The oil market is oversupplied
now but there are expectations that
there will be balance between
demand and supply in the market,"
Bijan Namdar Zanganeh was quoted
as saying by Iran's state TV, without
saying when that may happen.

A Reuters Survey on Friday showed
the Organization of the Petroleum

Exporting Countries' oil output was
likely to reach its highest in recent
history in July as Irag pumps more
and Nigeria manages to export addi-
tional crude despite militant attacks.

Supply from OPEC rose to 33.41
million barrels per day (bpd) in July
from a revised 33.31 million bpd in
June, according to the survey based on
shipping data and information from
industry sources.

Since a landmark nuclear deal was
reached with major powers in 2015
leading to lifting of sanctions, Iran
has been planning to raise its crude
production to the pre-sanctions level

of four million barrels per day (bpd).

To regain the production level, Iran
has sweetened the terms it offers on oil
development contracts to draw the
interest of foreign investors. Iran needs
$200 billion in foreign money to reach
its goal. Zanganeh said that the first of
Iran's new oil and gas investment
contracts for international companies
will be launched this week. "The gov-
ernment will approve the new con-
tracts on Wednesday," Zanganeh told
reporters, state TV reported.

The launch of Iran's new oil con-
tracts, the Iran Petroleum Contract
(IPC) has been postponed several times
as hardline rivals of pragmatist President
Hassan Rouhani resisted any deal that
could end the buy-back system.

[ran's top authority Supreme Leader
Ayatollah Ali Khamenei said last
month that no new oil and gas con-
tracts for international companies will
be awarded without necessary reforms.

“Iran's priority is developing jointly
owned oil and gas fields, as well as
those in which we are after improved
oil recovery." Zanganeh said

Oil majors have said they would only
go back to Iran if it made major changes
to the buy-back contracts of the 1990s,
which companies such as France's Total
orItaly's Eni) said made them no money
oreven incurred losses.

Under Iran's buy-back system
foreign firms have been banned from
booking reserves or taking equity
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stakes in Iranian companies.
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FRED HOLLOWS FOUMNDATION
Shawkat Ara Shakoor, deputy programme manager of the National Institute of Ophthalmology & Hospital; Sajid
Kabir, senior manager for corporate affairs at Standard Chartered bank, Zareen Khair, country manager of The
Fred Hollows Foundation, Bangladesh, attend a seminar on July 31 on dissemination of research findings of a
knowledge attitude and practice survey conducted in Barisal division. The survey was part of a project funded by
the bank's flagship community investment programme.
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London issues
first offshore
rupee bond

AFP, London

An Indian bank on

Monday issued the first

ever offshore rupee-
denominated bond in

London, a landmark

celebrated by officials

keen to highlight

Britain's international

business prowess

despite Brexit.

The Housing

Development Finance
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PLUMMY FASHIONS
Prime Minister Sheikh Hasina hands over the National Award on Environment 2016 to Md Fazlul Houge, managing
director of Plummy Fashions Ltd, at a programme in Dhaka on Sunday.

Government of the People’s Republic of Bangladesh

Office of the Executive Engineer
Education Engineering Department
Netrakona Zone, Netrakona

Tender Notice No: 03/EE/EED/Netro Zone/2016-17, Date 28/07/2016

1. Ministry/Division Ministry of Education.
2. | Agency Education Engineering Department { EED).
Procuring Entity Name Executive Engineer, Education Engineering Department, Netrakona Zone,
Netrakona.
4, Procuring Entity Code 2571
3. | Procuring Entity District Netrakona District
6. | Invitation for Works V Single Lot
(£ Invitation Reference No. Memo No: EED/DD/1507 & EED/DESK-1/7346
8. Date Dated: 17-07-2016 & Date-24-02-16.
9. Procurement Method Limited Tendering Method (LTM) V National
10. | Budget and Source of Funds GOB
11. | Project Code 3-2571-0000-5974
12. | Project Name Revenue Budget.
13. | Tender Package No. 01to 22
14, | Tender Package Name Stated at Sl No. 23
15. | Tender Publication Date 02- 08-2016
16. | Tender Last Selling Date 23.08.2016 during office hour
17. | Tender Closing Date and time 24.08.2016 up to 1.00pm
18. Tender Opening Date and time 24.08.2016 at 3:.00 pm
19. | Name and address of the office(s)
(a) Selling Tender Document (Principal) Office of the Executive Engineer, Education Engineering Department, Netrakona Zone.
(b) Selling Tender Document (Others) Office of the Deputy Commissioner (DC), Netrakona
Office of the Superintendent of Police (SP), Netrakona.
(c) Receiving Tender Document Office of the Executive Engineer, Education Engineening Depariment, Metrakona Zone.
Office of the Deputy Commissioner (DC), Netrakona.
Office of the Superintendent of Police (SP), Netrakona.
(d) Opening Tender Document Office of the Executive Engineer, Education Engineering Department, Netrakona Zone.
20, Eligibility of Tenderer a) Enlisted Contractors having registration book with up-to-date renewed under Education
Engineering Deparment are eligible to participate in the fender,
b) Up-to-date Trade License, Income Tax Clearance Cerfificate and VAT Registration Certificate,
¢} Satisfying the other criteria laid down in the Tender Schedule.
21. | Brief description of works Repair & renovation work.
22. | Price of tender document (Tk.) Tk. 500.00 {five hundred) only (non-refundable).
23 Package | Identification of lot Location Estimated Tender Completion Category of
No. costamount | security time (month) contractor
Upazila District (Tk.) (Tk)
01 Repair & Renovation works at Kolmakanda | Neirakona 4,99,956.00 13,000.00 2 months A1 & A2
P.G. Darussalam Dakhil
Madrasah
02. Repair & Renovation works at Kolmakanda | Netrakona 5,00,000.00 13,000.00 2 months Al & A2
Udoypur Mitali High School
03 Repair & Renovation works at Durgapur Netrakona 5,00,000.00 13,000.00 Z months Al & A2
N. Vaortola High School
04 Repair & Renovation works at Sadar Neirakona 5,00,000.00 13,000.00 2 months Al & AZ
Kunia Fozorennessa High
School
05 Repair & Renovation works at Sadar Netrakona 5,00,000.00 13,000.00 2 months Al & A2
shimulati High School
06 Repair & Renovation works at Sadar Netrakona 5,00,000.00 13,000.00 2 months Al & A2
Abu Haider Yousuf Abbasia
Junior Secondary School
07 Repair & Renovation works at Barhatta Netrakona 5,00,000.00 13,000.00 2 months Al & AZ
Sahota High School
08 Repair & Renovation works at Atpara Netrakona 5,00,000.00 13,000.00 2 months A1 & A2
Bausa High School
09 Repair & Renovation works at Atpara Netrakona 5,00,000.00 13,000.00 2 (two) months Al & A2
Durgassrom High Schooal
10 Repair & Renovation works at Kendua Netrakona 5,00,000.00 13,000.00 2 (two) months Al & AZ
Janata Adarsha High School
11 Repair & Renovation works at Kendua MNetrakona 5,00,000.00 13,000.00 2 {two) months Alé& A2
Noapara High School
12 Repair & Renovation works at Kendua Netrakona 5,00,000.00 13,000.00 2 (two) months Al & A2
Moulana Mohammed Ali
Siddiki College
13 Repair & Renovation works at Mohangonj | Netrakona 5,00,000.00 13,000.00 2 (two) months Al & A2
Khan Bahadur Kabir Uddin
High School
14 Repair & Renovation works at Mohangonj | Netrakona 5,00,000.00 13,000.00 2 (two) months A1 & A2
Vati Bangla High School.
15 Repair & Renovation works at Mohangonj | Netrakona 5,00,000.00 13,000.00 2 (two) months Al & A2
Mohangonj Adarsha High
School
16 Repair & Renovation works at Mohangon Netrakona 5,00,000.00 13,000.00 2 (two) months Al & AZ
Mohangonj Public High School
17 Repair & Renovation works at Mohangonj Netrakona 5,00,000.00 13,000.00 2 (two) months A1 & A2
Shahid Smrity High School
18 Repair & Renovation works at Modan Netrakona 5,00,000.00 13,000.00 2 (two) months A1& A2
Modan Adarsha Public High
School
19 Repair & Renovation works at Khaliajuri Netrakona 4 98 810.00 13,000.00 2 (two) months Al & A2
Satgao MBP High School
20 Repair & Renovation works at Purbadhola Netrakona 5,00,000.00 13,000.00 2 (two) Months A1 & A2
Purbadhola Degree College
21 Repair & Renovation works at Purbadhola | Netrakona 5,00,000.00 13,000.00 2 (two) months A1 & A2
Purbadhola J.M. Pilot High
School
22 Repair & Renovation work at Kendua Netrakona 2,98 851.00 7,500.00 2 (two) months Al & A2
Ovyaie Hafijia Dakhil Madrasha
24, Name of Official Inviting Tender Md. Nowjesh Ali
29, Designation of Official Inviting Tender Executive Engineer
26. | Address of Official Inviting Tender Education Engineering Department, Netrakona Zone, Netrakona.
21. | Contact details of Official Inviting Tender Tel No: 0951-62568 V Fax No: 0951- 62568 E-Mail:
ee_net@eedmoe.gov.bd
28. | The Procuring Entity reserves the right to reject all tenders or annul the tender proceedings.

Md. Nowjesh Ali
Executive Engineer
Education Engineering Department

GD-1548 Netrakona Zone, Netrakona



