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Malaysia, Singapore team
up on bullet-train project

AFP, Kuala Lumpur

Malaysia and Singapore signed an
agreement Tuesday to pursue an
ambitious high-speed rail link touted
as a first for Southeast Asia that would
knit the historically fractious neigh-
bours more closely together.

The 350-kilometre (217-mile)
bullet-train line from the regional
financial hub of Singapore to
Malaysia's capital Kuala Lumpur is
expected to slash travel times to 90
minutes from the five or more hours
by road today.

The price tag is not yet known but
analyst estimates have been as high as
$15 billion, a potential bonanza for
foreign railway contractors and other
businesses expected to feed off devel-
opment spurred by the project.

Atameeting in Malaysia's adminis-
trative capital Putrajaya, officials from
each side signed a non-binding mem-
orandum to pursue the project, which
paves the way for detailed talks and a
call for international tenders.

Authorities hope to get trains roll-
ing by 2026.

The signing was overseen by
Malaysian Prime Minister Najib
Razak and his Singapore counterpart
Lee Hsien Loong, who proposed the
idea togetherin 2013.

"One can have breakfast in Kuala
Lumpur, lunch in Singapore, and be
back in time for dinner in Kuala
Lumpur," Najib said in a joint news
appearance.

Singapore was booted from the
Malaysian Federation in 1965 over
ethnic issues, and relations in subse-
quent decades were punctuated by
occasional bickering.

But they have remained important
economic partners and relations have
warmed significantly in recent years
under Najib and Lee,

The rail proposal has already
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Malaysia's Prime Minister Najib Razak, right, shakes hands with
Singapore's Prime Minister Lee Hsien Loong during a press conference
after a signing ceremony to team up on a high-speed rail link between
Kuala Lumpur and Singapore, in Putrajaya yesterday.

sparked interest among major
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Power Corporation for $2.3 billion.

British inflation
rate climbs
t0 0.5pc

AFP, London

Britain's annual infla-
tion rate rose last month
from May, official data
showed Tuesday, and
faces further gains as a
weak pound caused by
the Brexit vote raises
import prices.

The 12-month
Consumer Price Index
rose by 0.5 percent in
June, the Office for
National Statistics said
in a statement.

CPI had risen by 0.3
percent in the year to
May, the ONS added.

"Rises in air fares,
prices for motor fuels
AFP and a variety of recre-
ational and cultural
goods and services were
the main contributors to
the increase in the rate,”
the QNS said.

"These upward pres-
sures were partially
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Chinese, Japanese, and Korean rail
firms.

But speculation has mounted that
Chinese national rail operator China
Railway Corp has the inside track,
which would be the latest sign of
Beijing's rapidly growing economic
clout in Southeast Asia.

China's chances of landing a chunk
of the project are seen as having been
boosted after its largest nuclear energy
producer last year came to the rescue
of a scandal-tainted Malaysian state
fund.

The fund, 1Malaysia Development
Berhad, or IMDB -- which was
launched by Najib -- faces allegations
that billions were pilfered from it by
politically connected Malaysian and
Middle Eastern figures. Multiple
investigations are under way overseas.

But last year 1MDB sold its power

That gave 1MDB a lifeline in its
struggle to stay solvent after running
up debts of nearly $12 billion and
missing previous debt repayment
deadlines.

1MDB has also sold land in Kuala
Lumpur where the bullet train termi-
nus is expected to be built, to a con-
sortium including China Railway
Engineering Corp.

"It is a good guess that the Chinese
have the best chance,” said National
University of Singapore transport
analyst Lee Der-Horng,

"Also, the Chinese have the tech-
nology and traditionally are wvery
competitive in pricing."

State-owned Chinese rail firms
have in recent years increasingly
sought contracts abroad, putting
them head-to-head with more experi-
enced Japanese firms who also have

offset by falls in the
price of furniture and
furnishings and accom-
modation services.”

Howard Archer, chief
UK economist at IHS
Markit, said the pound's
weakness appeared "set
to increasingly feed
through over the coming
months to markedly
push inflation higher as
it raises prices for
imported goods and
services, oil and com-
modities”.

The pound slumped
to 31-year lows against
the dollar after Britain
voted on June 23 to exit
the European Union.
The currency has since

assets to China CGeneral Nuclear

strong safety records.

recovered slightly.
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JANATA BANK
Md Abdus Salam, managing director of Janata Bank, speaks at the inaugural session
of a 10-day manager's induction course organised by Janata Bank Staff College in
Dhaka on Sunday.

Netflix customer growth slows

amid price hike,

REUTERS

Netflix Inc said it added fewer video stream-
ing subscribers than expected from April
through June as some customers cancelled
the service ahead of a price increase, and the
company's shares fell 16 percent.

The dominant subscription video service
on Monday also forecast slower-than-
expected growth in U.S. and international
markets in the current quarter.

"We are growing, but not as fast as we
would like or have been," the company said
in its quarterly letter to shareholders.

Netflix, which distributes popular origi-
nal shows such as "Orange is the New Black"
and "House of Cards" along with movies
and TV shows from major Hollywood stu-
dios, signed up 1.7 million new customers
in the quarter that ended in June. It had
projected 2.5 million.

The company has been phasing in price
hikes for existing customers by $1 or $2 per
month. Cancellations "ticked up slightly
and unexpectedly” in early April amid press

shares plunge

coverage about the coming increases, the
Netflix letter said.

For the current quarter, the company
predicted it will add 300,000 U.S. subscrib-
ers and 2 million in markets outside the
United States. That includes "an impact
from the spectacle of the Olympics," the
company said.

Analysts on average expect Netflix to sign
up 774,000 new subscribers in the United
States and 2.85 million in the international
markets, according to research firm FactSet
StreetAccount,

Netflix shares dropped to $84.40 in after-
hours trading from a close of $98.81. The
company is prone to large stock price swings
as investors bet on the possible success of its
mission to redefine television viewing
around the world.

"The shares are down because their
domestic subscriber growth slowed to a
crawl ... and domestic profits fuel their
international losses," said Wedbush
Securities analyst Michael Pachter, who has

n "underperform" rating on Netflix stock.

Kabir Bin Anwar, director
for admin and project
director of Access to
Information programme
under the Prime Minister's
Office, and Farzana
Chowdhury, managing
director of Green Delta
Insurance, pose at a deal
signing ceremony for
providing insurance ser-
vices from the govern-
ment's digital centres at
the union level.

GREEN DELTA INSURANCE
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Brexit fears send
(German investor
sentiment to
four-year low

AFP, Frankfurt
Investor confidence in Germany fell to its lowest level
in nearly four years in July on concerns about the
fallout from the British vote to quit the European
Union, a leading survey showed on Tuesday.

The investor confidence index calculated by the
ZEW economic institute plunged by a bigger-than-
expected 26 points to minus 6.8 points in July, its

lowest level since November 2012, the think tank said
1N a statement.

Dhaka North City Corporation

Office of the Project Director
Urban Resilience Project DNCC Part
House No. 27, Road No. 44
Gulshan-2, Dhaka-1212

Invitation for Tenders (Goods)
(No. 6/2015-16)

Dhaka North City Corporation
1 Ministry/Division Local Government Division.
2 Agency Dhaka North City Corporation.
3 Procuring entity name Urban Resilience Project DNCC Part.
4 Procuring entity code Not in use.
9 Procuring entity district Dhaka.
6 Invitation for Goods (Procurement of Jeep-1 No.).
7 Invitation Reference No. 46.207.000.09.07.023.2016/127.
8 Date 18-07-2016.
KEY INFORMATION
9 Procurement method Open Tendering Method (National Competitive Bidding).
FUNDING INFORMATION
10 Budget and source of funds IDA.
11 Development partners (if applicable) International Development Association (IDA) (The World
Bank).
PARTICULAR INFORMATION
12 Project/programme code 2-3705-5081.
13 Project/programme name Urban Resilience Project DNCC Part.
14 | Tender package No. URP-DNCC/G4.1
15 Tender package name Procurement of Jeep (1 No.).
16 Tender publication date 24-07-2016.
17 Tender last selling date 16-08-20186.
Date Time
18 Tender closing date and fime 17-08-2016 02:00pm
19 Tender opening date and time 17-08-2016 02:30pm
20 | Name & address of the office(s) Address

-Selling tender document

Dhaka North City Corporation, Office of the Project Director,
Urban Resilience Project DNCC Part, House No. 27, Road
No. 44, Gulshan-2, Dhaka-1212.

-Receiving tender document Same as above.
-Opening tender document Same as above.,
21 Place/date/time of pre-tender meeting Place:

Dhaka North City Corporation, Office of the Project Director,
Urban Resilience Project DNCC Part, House No. 27, Road
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"The Brexit vote has surprised the majority of finan-
cial market experts. Uncertainty about the vote's con-
sequences for the German economy is largely respon-
sible for the substantial decline in economic senti-
ment,” said ZEW president Achim Wambach.

"In particular, concerns about the export prospects
and the stability of the European banking and finan-
cial system are likely to be a burden on the economic
outlook, " hesaid.

In a seismic vote on June 23, 52 percent of Britons
voted to leave the ELI.

For the survey, ZEW questions analysts and institu-
tional investors about their current assessment of the
economic situation in Germany, as well as their expec-
tations for the coming months.

The sub-index measuring financial market players'
view of the current economic situation in Germany
decreased by 4.7 points to 49.8 points in July, ZEW
said.

Berenberg Bank economist Florian Hense said that
while monthly data are volatile, this month's reading
was important because it was first since June 23 and it
contrasted with market developments.

When the European Central Bank's governing
council convenes on Thursday, it would "acknowledge
that market moves so far have been relatively orderly
and sovereign bond vyields, particularly in the
eurozone periphery, signal limited contagion risk. But
today's soft data will be some cause for concern,”
Hense said.

"Brexit is the key risk to our modestly positive out-
look for the eurozone, " the expert said.

BayernLB economist Stefan Kipar agreed.

No. 44, Gulshan-2, Dhaka-1212.
Date: 01/08/2016; Time: 11:30am.

INFORMATION FOR TENDERER

22 Eligibility of tenderer

Any eligible firm/supplier meeting the following criteria:

(a) Shall have a minimum of 5 (five) years of overall
experience in the supply of goods and related services.

(b) Shall have successfully completed supply of similar
goods of at least one single confract of value of Tk
50,00,000.00 (Taka fifty lac) within last three years.

(c) Shall have liquid asset or working capital or credit facility
of at least Tk 50,00,000.00 (Taka fifty lac).
(More details eligibility criteria are mentioned in bid
documents).

23 Brief description of goods

Procurement of 1 No. 4 WD Jeep.

24 Brief description of related services

As mentioned in tender documents.

25 | Price of tender document (Tk)

Tk 1000.00.

26 Pack Lot Identification of lot Location Tender security Completion time
No. No. amount (Tk) (weeks)
4.1 Procurement of Jeep (1 No.) Dhaka Tk 1,75,000.00 6 weeks
PROCURING EHTITY DETAILS

27 | Name of official inviting tender

Dr. Tarig Bin Yousuf.

28 | Designation of official inviting tender

Project Director, Urban Resilience Project-DNCC Part.

29 | Address of the official inviting tender

Dhaka North City Corporation, Office of the Project Director, Urban
Resilience Project DNCC Part, House No. 27, Road No. 44,

Gulshan-2, Dhaka-1212.
30 | Contact details of official inviting Tel: Fax: email: tarigbinyousuf@gmail.com
tender 9855630 9855630 | pdurpdnccpart@gmail.com

31 The procuring entity reserves the right to reject all tenders or annul the tender proceedings.

GD-1476

Memo No. 46.207.000.09.07.023.2016/127

Dr. Tarig Bin Yousuf
Project Director

Urban Resilience Project-DNCC Part

Date: 18-07-2016




