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John Kellenberg, manager of clean energy and resource efficiency for International Finance Cooperation at World Bank, poses while visiting a

factory of Fakir Apparels Ltd.
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Apple expected to showcase new
powers for Siri at developer event

REUTERS "What you are seeing is just a lack of
enthusiasm around apps," said analyst Brian
Blau of tech research company Gartner. "If a
developer can get access to their customer
wherever they are, whatever device they are
on, that would be the best situation.”

Siri is the most visible aspect of Apple's
artificial intelligence program, or Al Rivals
such as Microsoft Corp and Alphabet Inc's
Google are investing heavily in their own
digital assistants, analysts say. The Worldwide
Developers Conference gives Apple a chance
to show offits technical prowess.

"Apple just can't stand still in light of this
competition,” said analyst Tim Bajarin of
Creative Strategies. A spokesman for Apple
did not immediately respond to a request
forcomment.

Apple acknowledged a number of devel-
opers' grievances this month by allowing
ads in App Store search results, which gives
them a way to stand out in a sea of apps.

Apple Inc is expected to show off new abili-
ties for its Siri digital assistant on Monday by
debuting tools to let developers work with
the company's artificial intelligence.

Apple's iPhone sales have begun to level
off and it is turning increasingly to services
for growth. Key to that is satisfying develop-
ers of apps, who want more from Apple:
high on their list is better use of Siri.

Apple has been working on letting Siri
work directly with applications created by
outside developers and hopes to have such
tools ready in time for its Worldwide
Developer Conference, technology publica-
tion The Information has reported.

Apple hopes to expand Siri's capabilities
well beyond Apple apps and searching the
Web. An example might be to allow the
personal assistant to book a ride through a
ride-hailing app listed in Apple's App Store.
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Britain's trade options after
Brexit - no easy way out

REUTERS, London

Britain's status as a trade power has
become one of the most contentious
issues in the European Union mem-
bership referendum on June 23,

The uncertain outlook for exporters,
and the implications for investment in
Britain, are driving much of the ner-
vousness in financial markets where
the pound has weakened sharply.

"In" campaigners, led by Prime
Minister David Cameron, warn that
Britain's economy would suffer if it
lost its unfettered access to the EU's
single market of over 500 million
consumers,

Britain would lack negotiating
muscle for any new deal, they say,
because 44 percent of its exports go to
the EU compared with 8 percent of the
EU's exports that go to Britain.,

On its own, Britain would also
struggle to secure deals with non-ElI
countries, the "In" camp says.

By contrast, "Out" campaigners say
the EU would do a deal with Britain
because of its importance as an export
market.

It also says Britain would strike
deals with other nations, such as the
United States and China, more
quickly than the EU with its 28 mem-
ber countries and their different prior-
ities.

Below is a summary of the various
trade options for Britain in the event
of a so-called Brexit.

Many Brexit supporters, among them
former London mayor Boris Johnson,
point to a recently agreed deal between
Canada and the EU as a possible model
for a post-Brexit Britain.,

Under the Canada model, Britain
would no longer have to allow in
workers from across the bloc or pay
into its budget, two unpopular EU
requirements among voters.

But the Canada deal, which took
over a decade to negotiate, involves
only a partial opening up of the market
for services, which make up nearly 80
percent of Britain's economy. Banks
would not have the same kind access to
the EU they do now.

Finance minister George Osborne
says such an agreement would leave
Britain's economy 6.2 percent smaller
by 2030 than it would be if it stayed in
the ELI

Norway has a trade deal that gives
it access to the single market, as part of
the European Economic Area. A deal
like that would allow British-based
banks to carry on doing business in
the EU,

But Norway accepts free movement
of EU nationals and pays a contribu-
tion to the EU budget as large as
Britain's, when measured per person,
two of the things British "Out" sup-
porters most resent about ELI mem-
bership.

Norway also has to accept the EU's
single market rules and regulations
without a having a say in making them.

Switzerland has bilateral deals with
the EU which give it access to bits of the
single market in return for a fee, but it
does not have the right to provide
cross-border financial services. Big
Swiss banks have set up subsidiaries in
EU countries, adding to their costs.

Switzerland also adopts EU rules in
the areas in which it has single market
access and accepts the free movement
of EU citizens although a vote in
favour of restrictions, at a referendum
in 2014, has jeopardised Swiss-EU
economic ties.

Brexit supporters say German car
exporters or French wine-makers
would press their capitals to do a deal
with Britain rather than punish it for
leaving. But if the price of a broad deal
was the continued free movement of
people and budget contributions, a
less ambitious arrangement might be
struck.

British justice minister and "Qut"
campaigner Michael Gove says Britain
could strike a deal with the EU similar
to ones reached by Bosnia, Serbia,
Albania and Ukraine, "In" supporters
say those deals are no model for
Britain's much bigger economy and
do not cover non-tariff barriers such
as standards.

German finance minister
Wolfgang Schaeuble said on June 10
that Britain would not be able to
continue to benefit from the single
market like Norway or Switzerland if
it quit the EU.
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SM Abu Mohsin, chairman of NCC Bank, and Md Amzad Hossain, director general of Bangladesh Railway, attend
the opening of a new ATM booth of NCC Bank, at Kamalapur Railway Station in Dhaka on Monday.

India's May retail inflation
hits near 2-year high

REUTERS, New Delhi

India's annual consumer price
inflation accelerated to a near two-
year high in May, driven by surging
prices of food products such as
pulses and sugar, which could
dampen hopes of a rate cut at least
during next monetary policy review
in August.

After leaving rates unchanged last
week, Governor Raghuram Rajan said
the Reserve Bank of India, which has
targeted inflation at 5 percent by
March 2017, was looking for room to
reduce interest rates, but there were
concerns over upward pressure on
food and commodity prices.

Annual consumer prices, which
the RBI closely tracks to set its
interest rate policy, rose by 5.52

percent in May, according to a
Reuters poll of economists, com-
pared with an upwardly revised
5.47 percentin April.

Food inflation picked up to 7.55
percent in May from an upwardly
revised 6.40 percent in the previous
month, as prices of vegetables, sugar
and pulses rose between 11 percent and
asmuch as 32 percent from a yearago.

Retail inflation has more than
halved since November 2013, thanks
to a crash in global commodity
prices as well as subdued rural
demand. It had hit 7.03 percent in
August 2014,

Analysts fear an increase in the cost
of petrol and diesel by more than 5
percent since May 1, and food items
such as sugar and milk in the last
month, could further heat up prices.

"While there are some seasonal
factors at play, structural mismatches
are also evident in the rise in protein
inflation," said A. Prasanna, econo-
mist at ICICI Securities Primary
Dealership.

"We stick to our call of no more
rate cuts in this financial year."

The government has also hiked
taxes by 0.5 percentage point on ser-
vices like telecoms, travel and eating
out from June 1.

Monday's data comes on the heels
of a 0.8 percent contraction in indus-
trial production in April.

Asia's third largest economy grew
7.9 percent in the quarter to March,
outpacing China's 6.7 percent
growth, and is projected to expand by
around 7.75 per cent in the current
fiscal year that started on April 1.
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