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Currency wars, fiscal stimulus
rift in focus at G7 meeting

AFP, Tokyo
Finance ministers and central bankers from the
G7 meet in Japan this week for talks likely to
highlight a sharp divide over currency policy and
how to breathe life into the wheezing global
economy.

The group -- including US Treasury Secretary
Jacob Lew and European Central Bank President
Mario Draghi -- converge at a hot spring town
north of Tokyo where two days of meetings kick
off from Friday.

Host Japan is keen to win an endorsement for
its position that fiscal stimulus is the way to spur
global growth, as a rally in the yen hits exporters
and accelerates a slowdown at home.

But Tokyo's threat of a market intervention to
reverse the rise has put it on a collision course
with other G7 nations, including the United
States which rejected suggestions the yen was
too strong.

Washington recently put Japan on a new
currency watchlist, along with China and
Germany.

The G7 group -- also including Britain,
Canada, France, Germany, and Italy -- will use
the meetings to hammer out their strategy for
keeping a global recession at bay.

In April, the International Monetary Fund cut
its forecast for world growth for the third time in
six months, as a slowdown in China and other

emerging economies raised fears that the worst
was yet to come.

IMF chief Christine Lagarde is expected to
attend this week's meeting in Japan.

"There are many parts of the global economy
that are uncertain," Japanese Finance Minister
Taro Aso said in Tokyo on Tuesday.

"How the G7 coordinates efforts to deal with
them will be a major subject of discussions.”

But finding a deal could be a challenge.

Premier Shinzo Abe's pitch for large-scale
stimulus spending got a cool response from
German Chancellor Angela Merkel and British
Prime Minister David Cameron this month.

Merkel suggested CGermany was already doing
its part to put the global economy back on track,
pointing to the extra economic activity genet-
ated by the arrival of one million refugees and
migrants last year.

Her Finance Minister Wolfgang Schaeuble
this week pointed to reforms as the way forward,
rather than focusing on more government
spending and monetary policy.

"The strategy of stimulating the economy
with borrowed money quickly loses steam -- it's
like setting straw on fire," he told the Japan's
leading Nikkei business daily in an interview
published Monday.

"It's important that we promote structural
reforms and cut public debt, rather than use
fiscal policy to stimulate growth."

The finance minister meeting comes a week
before a G7 summit in Ise-Shima, a region
between Tokyo and Osaka.

After that meeting, Barack Obama will go to
Hiroshima in a hugely symbolic trip as the first
sitting US president to visit the nuclear
bombed city.

Top US finance official Lew -- who is being
joined at this week's meeting by Federal Reserve
chief Janet Yellen -- will take a strong stand
against any moves that could set off a currency
war in which countries devalue their units to
gain a trade advantage, said a senior US Treasury
official.

An earlier G20 agreement saw member
nations, including Japan, agree not to manipu-
late their currencies.

"Policymakers need to work together to
ensure that weakness in global growth is not
becoming entrenched, " the US official said.

"Secretary Lew will emphasise that all G7
economies need to pull (out) the full set of eco-
nomic policy tools including monetary, fiscal
and structural policy to address" the global
slowdown.

Terrorist financing and offshore tax havens
at the heart of the Panama Papers investiga-
tion will also be discussed at the meeting,
which is being held in a region that was badly
damaged by Japan's 2011 quake-tsunami
disaster.

Microsoft to sell feature phone business
to Foxconn subsidiary, HMD Global

REUTERS
Microsoft Corp said it is selling its entry-
level feature phone assets to FIH Mobile
Ltd and HMD Global Oy for $350 million.
FIH Mobile, a subsidiary of Hon
Hai/Foxconn Technology Co Ltd, would
also acquire Microsoft Mobile Vietnam as
a part of this deal, Microsoft said.

The company said its 4,500 employees
from Vietnam will transfer to or will have

an opportunity to join FIH Mobile or
HMD Global Oy.

Microsoft will transfer all of its feature
phone assets, including brands, software
and services,
assets, customer contracts, and critical
supply agreements to both the companies
as a part of the deal.

Microsoft will continue to develop
Windows 10 Mobile and support Lumia phones
from OEM partners, the company said.

care network and other

Oil approaches $50

AFP, London

Crude prices approached $50 Wednesday as escalating
wildfires in Canada's oil sands region helped to reduce a
global supply glut, while traders awaited key US energy
inventory data.

Shortly after 1100 GMT, US benchmark West Texas
Intermediate (WTI) for delivery in June was 14 cents
higher at $48.45 a barrel.

Brent North Sea crude for July delivery rose 12 cents
compared with Tuesday's close to $49.40 a barrel.

Crude futures had zoomed Tuesday to their highest
points so far this year, as the wildfires forced thousands
more people to evacuate.
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Khurshid Irfan
Chowdhury, deputy
managing director of
Transcom Beverages,
poses with the winners
of the Jamon Mood,
Tamon Pepsi campaign
after a prize distribution
ceremony. The
campaign will run

till May 31.
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THE LEADERSHIP ACHIEVEMEHT AWARDS DINNER 2016
10 MAY 2016 ' HANOL, VIETNAM

IBEL

Mohammad Abdul Mannan, managing director of Islami Bank Bangladesh Ltd (IBBL),
poses after receiving the Asian Banker CEO Leadership Achievement Award at the
Asian Banker Summit held at JW Marriott Hanoi in Vietnam. IBBL was recognised as

the best managed bank in Bangladesh.

Nigerian union faction orders strike
over petrol price rises

AFP, Abuja

Nigeria's government on Wednesday
warned against "illegal strike action” after
some union members vowed to press ahead
with a national strike over petrol price rises
despite a court injunction.

A disgruntled faction of the Nigeria
Labour Congress (NLC) said it would
ignore the order and walk out to force the
government to reinstate prices at 86.50
naira ($0.43, 0.38 euros) per litre.

Prices were raised by 67 percent last week
to 145 naira per litre because of a lack of
foreign exchange for fuel importers to pay for
supplies, which has caused pumps to run dry.

Talks broke up between the NLC, the
Trade Union Congress (TUC) and the gov-
ernment late on Tuesday, with most dele-
gates agreeing to back the rises, pending
further discussions.

But a group of disgruntled NLC members
called the talks a "dead-end" and said the
strike would hold.

There were some reports of disruption on
Wednesday but businesses, including banks
and markets, largely appeared to be open as
usual.

Federal government secretary Babachir
David Lawal said all workers should "re-
spect the laws of the land and... desist from
participating in an illegal strike".

Strikers would not be paid and atten-
dance registers have been opened at all
government offices, he said in a statement.

Lawal said Nigeria's security services had
been ordered to "ensure unimpeded access
to offices, work places and markets”".

"Acts of intimidation, harassment,
including barricading of gates, locking up of
offices, blocking of roads and preventing
workers from carrying out their lawful
duties will be met with appropriate
response by the law enforcement agencies."

A judge at the National Industrial Court

in Abuja on Tuesday issued a temporary
injunction against strike action after an
application by justice minister Abubakar
Malami.

Malami submitted in court papers that a
strike would cost the country "billions of
naira" and cause "untold hardship and
unimaginable security prob-
lems/challenges”.

The global slump in oil prices since mid-
2014 has hit Nigeria's economy hard, with
the government dependent on crude export
sales for 70 percent of its revenue.

The situation has weakened the naira
currency, caused a shortage of foreign cur-
rency that fuel importers require to pay for
supplies, and driven up the costof living.

In April, inflation was 13.7 percent,
according to the National Bureau of
Statistics.

Renewed militant attacks on oil pipelines
and facilities in southern Nigeria have led to
a cut in production to 1.4 million barrels
per day, well below budget estimates of 2.2
million bpd.

Nigeria consumes 45 million litres of
petrol per day but a lack of domestic refin-
ing capacity means crude has to be exported
and refined petroleum products imported.

The government has kept prices low at
the pump by paying the ditference in market
price to suppliers.

But that subsidy policy has been seen as
unsustainable because of the cash crunch
and corruption in the system.

Vice-President Yemi Osinbajo said on
Tuesday the government had "no choice”
but to raise petrol prices, adding: "What can
we do if we don't have foreign currency, we
have to import fuel”,

Joe Ajaero, from the NLC faction that
decided not to strike, said a committee had
been set up to "iron out" outstanding issues
with the government related to the hard-
ships faced by ordinary people.

Government of the People's Republic of Bangladesh

Bureau of Manpower, Employment and Training
89/2, Kakrail, Dhaka

Invitation for Tender (Sedan Car)
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Government of the People's

Republic of Bangladesh
Department of Land Records & Surveys
28, Shaheed Tajuddin Ahmad Sharani

Tejgaon, Dhaka-1208

Corrigendum

With reference to the tender published in this
newspaper on the 8th May 2016 regarding
procuring GR-3 (Lot-1) Procurement of Different
types of Computer Printer Toner, Sub-heading
"Tender selling date”, "Tender submission date"
and "Tender opening date" of serial No: 16, 17 &
18 should be read as 24/05/2016, 25/05/2016 &
25/05/2016. The time of tender submission and
opening will be unchanged.
A B M Fazlur Rahman
Director (Admin)

Tel. 8170489, Fax. 9122849
e-mail; dadmin

GD-1118

1 Ministry/Division Ministry of Expatriates' Welfare and Overseas Employment.

2 Agency Bureau of Manpower, Employment and Training.

3 Procuring entity name Bureau of Manpower, Employment and Training.

4 Procuring entity code 6531

5 Procuring entity district Dhaka, Bangladesh.

6 Invitation for (1) Tender for procurement of vehicle (Sedan Car).

7 Invitation Ref No. 49.01.0000.00.003.26.006.15.1171

8 Date 17-05-2016

9 Procurement method Open Tendering Method (National).

10 Budget and source of funds Revenue Budget of 2015-2016 (GOB).

1" Project/program code (if applicable) NA.

12 Tender package No. (1) Purchase of Government Vehicle (Sedan Car) Bureau of
Manpower, Employment and Training of the People's Republic
of Bangladesh.

13 Tender package name (1) Tender for procurement of VEHICLE (Sedan Car).

14 Tender last selling date 25-05-2016 up to 5.00pm.

15 Tender closing date and time 26-05-2016, 12:00 noon.

16 Tender opening date and time 26-05-2016, 2.00pm.

17 Mame & address of the office Director (Admin & Finance)

-Selling tender document BMET (5" Floor), 89/2, Kakrail, Dhaka.
-Receiving tender document (i) Additional Director General (Training), BMET (4™ Floor),
89/2, Kakrail, Dhaka.
-Opening tender document Additional Director General (Training), BMET (4" Floor), 89/2,
Kakrail, Dhaka.
18 Place/date/time of pre-tender meeting | Director (Admin. & Finance)
(optional) BMET (5" Floor), 89/2, Kakrail, Dhaka.
22-05-2016 at 11:00am.
19 Eligibility of tenderer As per condition of STD,
20 Brief description of goodsivehicle | As per schedule.
(Sedan Car]
21 Brief description of goods/vehicle | As per schedule.
(Sedan Car)
22 Identification Location Price of | Package Group Lot Tender | Completi
of delivery tender No. security | ontime
document amount in
(Tk) (BDT) weeks/
days/
months
BMET, 1000.00 | 01 (one) Vehicle - 80,000/~ | 30 days
89/2, (Tk) (Sedan Pay
Kakrail, Car 01 Order
Dhaka No)

22(i) | Special instruction (if any) Nil.

23 Name of official inviting tender DG-BMET.

24 Designation of official inviting tender DG-BMET.

25 Address of official inviting tender Bureau of Manpower, Employment and Training,

89/2, Kakrail (4" Floor), Dhaka-1000.
26 Contact details of official inviting tender Tel-8321949 Fax-8319948, 9353203
? The procuring enfity reserves the right to accept or reject all tenders.
Ahmed Shamim Al Razi
Deputy Secretary
Director (Admin & Finance)
GD-1117 Tel: 8300264




