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Simpler merger code to further

boost China's overseas M&A

REUTERS, Hong Kong

China is planning to remove the need
for State Council approval for large,
sensitive outbound deals and will
allow Chinese companies to vie for
the same target, a move likely to fur-
ther boost record overseas acquisi-
tions by Chinese companies.

China's chief outbound investment
regulator, the National Development
and Reform Commission (NDRC), has
published draft rules aimed at both
speeding up approvals and allowing
head-to-head competition between
Chinese bidders.

Under the proposed rule changes,
Chinese companies seeking to carry
out a deal of $2 billion or more in
sectors or countries that China deems
sensitive will no longer need approval
from the State Council, or to provide
proof of financing.

The State Council, China's cabinet,
is chaired by Premier Li Keqgiang and
includes the heads of major depart-
ments and agencies. Sensitive deals
will still need the approval of the
NDRC and the Ministry of
Commerce, or MOFCOM, China's
other investment regulator.

The State Council, NDRC and
MOFCOM did not respond to
Reuters' requests for comment.

The NDRC has also proposed
reducing the role its regional bureaus
play in approving regular deals, a
move that should strip out an extra
layer of red tape faced by companies
based in far-flung provinces.

The draft was published online in
early April, just as China's outbound
push seemed to have stalled following
Anbang Insurance Group Co's deci-
sion to drop a $14 billion bid for
Starwood Hotels, but has not been
widely reported.

The proposal would also remove
the NDRC's discretionary power to
operate an informal policy of giving
one Chinese company the exclusive
right to bid for an overseas deal.

This policy was aimed at preventing
competition among Chinese bidders
at the expense of the state, but has been

criticized by market participants.

"The new proposal is very encourag-
ing, as it shows the NDRC is moving
away from this regime and more toward
a market-driven process,” said XiongJin,
international partner at law firm King &
Wood Mallesons in Beijing.

The new rules are expected to come
into force soon after the consultation
closes on May 13,

The NDRC proposal is the latest
move by the Chinese government to
relax its outbound investment rules
after it began an overhaul of the
opaque and complex regime in 2014
in a bid to spur Chinese companies to
buy up strategic assets in sectors
including food and technology.

The overhaul helped trigger an
M&A frenzy that saw Chinese buyers
delivering a record $104 billion of
outbound deals last year, nearly dou-
ble that of 2014, according to
Thomson Reuters data. The tally so far
this year is $97 billion. In a landmark
change, Beijing moved in 2014 to a
filing-based registration system for
outbound investments.

That meant that a vast majority of
China overseas M&A no longer
required approvals, but only a regis-
tration with the NDRC and
MOFCOM, with filing confirmations
typically issued in around seven work-
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ing days.

Only investments in sensitive
sectors such as media and telecoms,
or sensitive countries such as those
under sanctions, remained subject to
review and approval by the NDRC
and MOFCOM, with deals of $2 bil-
lion or more needing the blessing of
the State Council.

"Over the past two years, the gov-
ernment has been relaxing the out-
bound investment rules to push more
Chinese companies to go global, but
the rules are still not very straightfor-
ward and there can be some ambigu-
ity around the thresholds for approv-
als," said Nanda Lau, a partner at law
firm Herbert Smith Freehills in
Shanghai.

"The latest NDRC proposal should
simplify and expedite the approval
process, and will also level the playing
field increasing competition between
bidders."

The NDRC and MOFCOM
approval process normally takes
around 20 business days, but this can
extend up to three months if State
Council approval is required.

But China's need to keep a lid on
capital outflows means Chinese
investors cannot expect an entirely
smooth ride, even under the pro-
posed new regime.

Support among
businesses rises
for UK staying
in EU: poll

REUTERS, London

Crude prices up on
Canada fires, Saudi oil
minister replacement
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HTC sales plunge pushes
firm to a loss

BBC NEWS
A sharp plunge in sales has pushed the
Taiwanese phonemaker HTC into a
loss for the three months to March, as
it struggles to compete with the likes of
Apple and Samsung,.

Revenue for the first quarter dropped
64 percent to 14.8 billion Taiwanese
dollars ($456 million), while the net
loss was 2.6 billion Taiwanese dollars,
compared with a profit the year before.

The company is pinning its hopes on
its new HTC 10 phone to revive fortunes.

It has also been cutting costs. The HTC 10
smartphone was unveiled last month with
an "ultraselfie” front camera designed to
reduce the risk of blurry shots.

The company is also investing in
virtual reality with the launch of Vive -
a virtual reality headset that offers
more features than its competitors and
1s more expensive as a consequence.

"The media and consumer buzz
around HTC, including for the keenly-
awaited launches of the flagship
smartphone and Vive virtual reality
system, clearly demonstrate our lead-

ership in innovation and have pro-
vided a great boost to the HTC brand,"
said Cher Wang, chairwoman and
chief executive of HTC in a statement.

Chief financial office Chialin
Chang added that the company was
hoping that the smartphone business
would break even in the third quarter.

Five years ago, HTC was the world's
fourth bestselling smartphone maker
with a market share of about 9 percent.

Butin 2015, it fell to 17th place with
ashare of about 1 percent, according to
research firm IDC.

submission.

Name of Country: Bangladesh

Credit number; 5552-BD

Invitation for Bids (IFB)

Name of Project: Third Primary Education Development Program (PEDP-3)

IFB Title: Procurement of 50,000 Nos. of Laptops
Package No.: GD 505 (Lot-1 to Lot-8)

Memo No.: 38.151.180.007.148.00.00.447.2016-2032;

1. This Invitation for Bids follows the General Procurement Notice for this Project that appeared in UN
Development Business online dated; 11 October 2011.
2. The People's Republic of Bangladesh has received funds from as many as nine development partners
including a credit from the International Development Association toward the cost of Third Primary
Education Development Program (PEDP-III) and it intends to apply part of the proceeds of these funds
to payments under the Contract for Procurement of 50,000 Nos. of Laptops under Package No. GD 505
(Lot-1, Lot-2, Lot-3, Lot-4, Lot-5, Lot-6, Lot-7 and Lot-8).
3. The Directorate of Primary Education (DPE) now invites sealed bids from eligible and qualified bidders
for supplying of Laptops for Government Primary Schools.

4. Bidding will be conducted through the International Competitive Bidding (ICB) procedures specified in
the World Bank's Guidelines: Procurement under IBRD Loans and IDA Credits January 2011 (revised
July 2014) and is open to all bidders from eligible source countries as defined in the guidelines.

5. Interested eligible bidders may obtain further information and inspect the bidding document from the
address in para-13 below during office hours (09.00 to 17.00 hours, local time) on all working days
(Sunday to Thursday) except government holidays up to one day prior to the deadline for bid

Date: May 08, 2016

6. Key qualifications requirements include: (a) Financial capability: The bidder must have minimum
amount of liquid asset in the form of working capital or credit facility is BDT 220 million or USD 2.80
million for each Lot. (b) Experience: The bidder must have experience of supplying Laptops or similar
ICT products (i.e., Desktop, Notebook, Tablet) of minimum 50% of quantity of each Lot in a single or
multiple contracts within last 5 (five) years counting from March 2011 to qualify for each Lot. (c)
Technical capacity: (i) If the bidder is the manufacturer: The manufacturer shall have minimum annual
production capacity shall be at least 100% in quantity of Laptops of each Lot; (ii) If the bidder is not
manufacturer; Bidder shall demonstrate that its manufacturer has the qualification of minimum annual
production capacity of at least 100% in quantity of Laptops for each Lot. (d) After Sales Services: The
bidder/supplier should have offices or service agents (distributors/dealers/resellers, if any) preferably in
each administrative division of Bangladesh having capability and resources to meet warranty claims
and after sales services at district levels. Additional details are provided in the bidding documents.

The number of company
bosses in Britain who want
the country to stay in the
European Union has risen
slightly but just over half
think Britain would eventu-
ally prosper on its own,
according to a survey pub-
lished on Monday.

The Institute of Directors
lobby group said 63 percent
of executives who took part in
its survey wanted to stay in
the EU, up from 60 percent in
a previous poll in February.

Twenty-nine percent
wanted Britain to leave the
bloc, down from 31 percent,
while 8 percent answered
"don't know".

loD director general Simon
Walker said the importance of
the EU's single market and
the ability to hire skilled
workers from across the bloc
were making business leaders
increasingly supportive of
staying in the EU.

AFP, Singapore
Crude prices extended gains in Asia
Monday as raging wildfires hit produc-
tion in Canada, while traders digested
news that Saudi Arabia had replaced its
oil minister.

At about 0630 GMT, US benchmark
West Texas Intermediate for June deliv-
ery was up 78 cents, or 1.75 percent, at
$45.44 a barrel while North Sea Brent
for July was up 56 cents, or 1,23 percent,
at $45.93.

Saudi Arabia, the biggest exporter in
the Opec producers' group, on Friday
replaced Ali al-Naimi -- who had been
in his post for two decades -- with a
close ally of the deputy crown prince.

He will be replaced by Khaled al-
Falih, the longtime head of state oil
giant Saudi Aramco and an ally of
Prince Mohammed bin Salman, who
has taken charge of economic policy
and has embarked on a drive to trans-
form the economy to reduce its depend-
ence on oil,

"The appointment of a new minister
shows that the Saudis are trying to reju-
venate the market and are serious about

trying to reduce production,” CMC
Markets senior sales trader Alex Wijaya
told AFP.

"So there's a lot of positive outlook
in the markets, which we're seeing
translate into higher prices," Wijaya
said.

Naimi was one of the most powerful
figures within the Opec oil cartel but his
influence has recently appeared to have
been curbed by the growing power of
Prince Mohammed.

The raging wildfires in Canada's
Alberta region have forced producers to
cut output by a million barrels a day.
The blaze is ravaging the area around
Fort McMurray, the centre of Canada’s
massive oil sands deposits that are the
world's third largest, and forced produc-
ers to shut down operations.

However, price rises were tempered
by data showing another fall in Chinese
exports and imports last month, in the
latest sign of weakness in the world's
second largest economy and top energy
consumer.

"This may further apply pressure on
oil prices," said EY oil and gas analyst
Sanjeev Gupta.
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of the Department of Applied Chemistry and Chemical Engineering”

University of Dhaka, Dhaka 1000, Bangladesh

-Tender Notice No.: HEQEP/DU/ACCE/CP3232/PROC/GOODS/G-12

e-Tender will be invited in the National e-GP System Portal (http://www.eprocure.gov.bd) for procurement of

Tender - Online Tender Notice [On-line Tender
[D No.| Package No Description Publication date losing Date
5813 HEQEP/DU/ACCE/CP32|Supply of Chemical Engineering Equipments (Heat  [10/05/2016 29/05/2016

32/PROC/GOODS/G-12

Exchanger Device, Hydraulic Bench etc)

(helpdeski@eprocure.gov.bd)

This is an online Tender, where only e-Tender will be accepted in the National e-GP Portal and no offline/hard copies will
be accepted. To submit e-Tender registration in the National e-GP system portal (http://www.eprocure.gov.bd) is required.

The fees for last selling/downloading the e-Tender Documents from the National e-GP system portal have to be deposited online
through any registered banks branches up to date & time

Further information and guidelines are available in the National e-GP system portal and from e-GP help desk

GD-1031

9. Bids must be delivered to the address below:
Room No.: 610, Floor: 6th Floor, Building No.: 06
Ministry of Primary and Mass Education
Bangladesh Secretariat, City: Dhaka, Postal Code: 1000
Country: Bangladesh
The deadline for the submission of bids is:

Electronic bidding will not be permitted. Late bids will be rejected.

10.
the same place of bid submission 15 minutes after deadline.

7. A margin of preference for certain goods manufactured domestically shall be applied.

8. A complete set of bidding documents in English may be purchased by interested bidders on the
submission of a written application to the address below and upon payment of a non-refundable fee
BDT 3,000 or USD 40. The method of payment will be in the form of Pay Order in favour of “Director
General, DPE & Program Director, PEDP-3" from any scheduled bank in Bangladesh or in bidders
country acceptable to the purchaser. The bidding documents have to be collected from DPE upon
purchase and bid submission shall be accompanied with original purchase receipt.

Date: June 28, 2016; Time; 2.00pm Bangladesh Standard Time (GMT+ 6hrs).
Bids will be opened in the presence of the bidders’ representatives who choose to attend in person at

11. All bids must be accompanied by a Bid Security as per following table:

Lot No. Bid Security Amount

GD:505 (Lot-1) US$ 95,000 or BDT 7.5 million
GD:505 (Lot-2) US$ 1,10,000 or BDT 8.69 million
GD:505 (Lot-3) US$ 92,000 or BDT 7.26 million
GD:505 (Lot-4) US$ 91,000 or BDT 7.18 million
GD:505 (Lot-5) US$ 98,000 or BDT 7.74 million
GD:505 (Lot-6) US$ 70,000 or BDT 5.53 million
GD:505 (Lot-7) US$ 93,000 or BDT 7.34 million
GD:505 (Lot-8) US$ 70,000 or BDT 5.53 million

12. A pre-bid meeting shall be held at:
Multipurpose Hall Room (Ground Floor)
Directorate of Primary Education
Street Address: Section 2, Mirpur, City: Dhaka-1216
Country: Bangladesh

13. The address referred for all correspondence is:

Attention: Director (Finance), Directorate of Primary Education
Floor/Room number: 6th Floor/Room # 710

Section-2, Mirpur: Dhaka-1216, Bangladesh

Telephone No.: + 880-2-55074914

Fax: + 880-2-55074904, E-mail: dirfinancedpe@gmail.com

GD-1036

Date: May 17, 2016; Time: 11:00am Bangladesh Standard Time (GMT+ 6 hrs)

F. M. Enamul Hoque
Director (Finance)
Directorate of Primary Education
Section-2, Mirpur, Dhaka-1216, Bangladesh

for

Program Director, PEDP-3




