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=== German business

confidence
stable in April

AFP, Frankfurt

WAL German business confi-
| i dence held stable in
L April as the positive

Al " mood in Europe's big-

Sl gest economy prevails
despite global uncer-
== tainties, the Ifo eco-
nomic institute said on

Monday.

The Ifo institute's

il closely-watched busi-

Md Quamruzzaman, country manager of National Bank of Pakistan's Bangladesh operations, poses after a train- nessrlimate indes esged
ing session on online transaction of foreign exchange, conducted by Mohammad Anisur Rahman, joint director for to 106.6 points in April
foreign exchange operation at Bangladesh Bank.

from 106.7 points in
March, Ifo said in a state-

AFP, Dubai

The International Monetary Fund
forecast Monday economic growth in
the six-nation Gulf Cooperation
Council will be 1.8 percent this year,
down from 3.3 percent in 2015, and
urged spending cutbacks.

In an interview with AFP, IMF
regional chief Masood Ahmed also
said the oil-exporting Gulf states
should press forwards with diversify-

ing their revenue base faced with
persistent low crude prices.

ment.
” " Analysts had been
expecting a modest
IMF urges Gulf states to adapt to lower oil prices | sz
month,
expected Monday to announce their economic activities,” he said in Nevertheless, "the
reforms aimed at diversifying its Dubai, where he launched the IMF's mood in the German
almost total economic reliance on regional economicoutlook update, economy remains posi-
crumbling oil prices. Oil prices have shed some 70 per- tive," said Ifo president
This year will see "a continuation cent from their mid-2014 peak value Clemens Fuest.
of a low oil-price environment, so we to $40 per barrel. The IMF said mar- "Although compa-
are going to see further -- maybe $100 kets expect prices to recover modestly nies were somewhat
billion or so, in terms of lower reve- to $50 by the end of this decade. less satisfied with their
nues from oil exports" Ahmed said of The largest Arab economy, Saudi current situation, their
the GCC which groups Bahrain, Arabia,isnow expected to grow by 1.2 business expectations
Kuwait, Oman, Qatar, Saudi Arabia percent this year, compared with 3.4 brightened once again.
and the United Arab Emirates. percentin 2015. The moderate upturn
"This is now beginning to affect not Economic growth in the UAE will in the German econ-
just the financing (of governments) also drop from 3.9 percent last year to omy continues,” Fuest
but also the economies in terms of 2.4 percentin2016. said.

Opec heavyweight Saudi Arabia is

Government of the People's Republic of Bangladesh
Directorate General of Health Services
Office of the Director, Stores & Supplies
Central Medical Stores Depot
30, Shaheed Tajuddin Ahmed Sharoni, Tejgaon, Dhaka-1208

Postponement Notice

IFB No. CMSD/G-1523(1CB)/2015-2016/D-2/48 dated 10/03/2016
Procurement of “X-Ray Machine 500mA (Analogue with CR)"

Invitation for bids IFB No.

CMSD/G-1523(ICB)/2015-2016/D-2/48

dated 10/03/2016 published in the Daily Kaler Kantho dated
11/03/2016 and The Daily Star dated 13/03/2016 scheduled to be
opened on 26/07/2012 at 11.00am is hereby postponed due to

unavoidable circumstances.

The revised date of opening will be

Informed to all concerned through those newspapers.

Director, Stores & Supplies & Line Director,
Procurement, Logistics & Supplies Management
DGHS, CMSD, Tejgaon, Dhaka-1208
GD-930 Tel: 02-9129231; Fax: 88-02-9126547

‘ _Karnaphuli Gas Distribution Company Limited

] (A Company of Petrobangla)
N Chittagong, Bangladesh

gl et e Sarfase

Invitation for International Tender

01. Ministry/Division . | Power, Energy & Mineral Resources/Energy & Mineral Resources Division.
02. Agency : | Bangladesh Oil, Gas and Mineral Corporation (Petrobangla).
03. Procuring entity name : | Karnaphuli Gas Distribution Company Limited.
04. Procuring entity district Chittagong.
05, Invitation for : | Procurement of different types/sizes of Turbine Gas Meter with Electronic
Volume Corrector (EVC).
06. Invitation Ref. No. : | 28.15.0000.111.06.001.16-03
07 Date ;| 19.04.2016
KEY INFORMATION
08. Procurement method : | Open Tendering Method (Single stage-double envelope tendering method).
09. Budget and source of funds : | KGDCL Own Fund.
10. Time limt to seling tender | : | 26.04.2016 to 14.06.2016 (Between 0900 hrs. to 1500 hrs (BST) on all
document working days).
11, Tender last selling date o | 14.06.2016
Date Time
12. Tender closing date & time ;| 15.06.2016 1130hrs (BST)
13. Tender opening date & time 1 | 15.06.2016 1145hrs (BST)
14. Name & address of the office(s) : | Tender documents will be available in the following KGDCL offices during
Selling tender documents office hour;

a)

Finance & Accounts Department, Head Office, 137/A, CDA
Avenue, Sholashahar, Chittagong, Bangladesh.

b} Dhaka Liaison Office, Petrobangla, Petrocentre (13" Floor), 3,
Kawran Bazar C/A, Dhaka-1215, Bangladesh.
15. Receiving tender document : | Purchase Department, Karnaphuli Gas Distribution Company Limited,

Head Office: 137/A, CDA Avenue, Sholashahar, Chittagong, Bangladesh.

16. Opening tender document . | Purchase Depariment, Karnaphuli Gas Distribution Company Limited,

Head Office: 137/A, CDA Avenue, Sholashahar, Chittagong,, Bangladesh.

INFORMATION FOR TENDERER

17. | Eligibility of tenderer

Tenderer must have at least (5 (five) years overseas frack
records/supply records for similar type of materials. The supply
records must be supported with 03 (three) copies of Purchase
Order/Contract of the last 05 (five) years giving customer detailed
address with Telephone number, Fax number & E-mail number. The
related evidences must be submitted along with the tender.

18. Brief description of goods

188 Nos. of different typesisizes of Turbine Gas Meter with
Electronic Volume Corrector (EVC).

19 Price of tender document

US$ 65.00 or Tk. 5,000.00 {non-refundable).

20 Lot No. |dentification of lot

Tander security amount Time for completion of delivery

Single ot Different typesfsizes of
Turbine Gas Meter with
Electronic Volume
Corrector (EVCC).

US$ 10,800.00 or Tk. 8,50,000.00 | 120 (one hundred twenty) days
from the date of receipt of letter of
credit.

PROCURING ENTITY DETAILS

21 Designation of official inviting tender

Deputy General Manager (Purchase).

22. Contact details of official inviting tender

Deputy General Manager (Purchase)

Karnaphuli Gas Distribution Company Limited

Head Office: 137/A, CDA Awenue, Sholashahar, Chittagong,
Bangladesh.

Tel: 031-656128 Fax: 088-031-656090

23, Special Instruction

a) Tender must remain valid for 120 days after the date of tender
submission deadline.

b) Due to unavoidable circumstances if the tender cannot be
opened in scheduled date, tender will be received and opened
on the next working day at the same time & venue.

24, The tender will be conducted and interpreted as per the Public Procurement Regulations-2008.

25, KGDCL reserves the right to accept or reject any or all tenders without assigning any reason whatsoever,

GD-927

Philips profit hit
as readies
lighting spin-off

AFP, The Hague
Electronics giant Philips on Monday posted a 63-
percent slump in first quarter profits for 2016, blaming
the fall on a high tax bill incurred for a major company
restructuring.

It also confirmed that its lighting branch, which is
being separated from the company's other activities,
would "likely" be floated on the stock market.

A household name around the world forhome appli-
ances, Philips said it had earned 37 million euros ($41.5
million) in net income for the first quarter, compared
with 100 million euros in the same period in 2015.

The Amsterdam-based company has re-oriented its
range of activities in recent years to focus more on
advanced lighting technology and on medical tech-
nology where margins are strong and less vulnerable
to competition from emerging markets.

The restructuring of the company, which employs
some 106,000 people around the world, is expected to
be completed this year.

Philips said Monday overall sales rose 5.0 percent
to 5.5 billion euros.

But costs related to the separation for the first three
months of 2016 had reached 52 million euros.

Philips sold its first light bulb a few years after it was
founded in 1891, but for the past dozen years has
focused on medical equipment, which now accounts
for more than 40 percent of sales.

It abandoned its television production business a
few years ago, bowing to Asian competition.

And in late 2014, the company said it would sell off
the core lighting business to focus more on medical
equipment.

But since then, Philips has said it is examining its
options, hesitating between a sale and an initial public
offering (IPO).

"With equity markets' sentiment improving to the
first couple of months of the year, an IPO increasingly
appears a more likely outcome," the company said in a
statement,

"However the company has not yet concluded on
all proposals in the private sale process," it added.

Singapore consumer prices
down in record slump

AFP; Singapore

Singapore's consumer prices fell for the 17th consecu-
tive month in March, the longest period of decline on
record, official data showed on Monday, hit by low
fuel costs and as the city-state's economy stutters.

Prices sank 1.0 percent last month, down 0.2 per-
centage points from February, the central bank and
trade ministry said in a joint statement. The drop
comes as the weak oil market makes petrol cheaper, in
turn lowering transport costs.

The longest period of falling consumer prices was
between September 1975 and December 1976.

The central bank this month announced a shock
loosening of monetary policy to kickstart the econ-
omy, as it forecast a slower growth outlook this year
and analysts warned of a possible recession.

Official data last week showed that the city's crucial
exports fell at their fastest pace in three years in March
because of falling shipments to major markets Europe
and China.

"The slump in oil prices is certainly one of the key
factors for the negative inflation,” DBS Group Holdings
said in a research note before the data release.

DBS senior economist [rvin Seah also warned that
the economy will continue to slow in coming months
because of excess housing stock, as well as an increase
in the number of certificates of entitlement -- a licence
to own a vehicle -- issued, which would drive costs
down.

Core inflation, which excludes private transport
and accommodation costs, was up 0.6 percent, from
0.5 percent the month before.

*BUSINESS

TRANSCOM BEVERAGES

Khurshid Irfan Chowdhury, deputy managing director of Transcom Beverages, and Arif
Hossain, marketing manager, pose at the local launch of Pepsi's “Jamon Mood, Tamon
Pepsi” campaign, as part of the company's globally rolled out Emoji campaign.
Consumers can win a car, a trip for two to the Maldives, an electric guitar, food
voucher of Tk 3,000, a practice session with national cricketers Taskin Ahmed and
Soumya Sarkar, or mobile talktime, by texting the code in Pepsi bottlecaps to 6969.

—- .j;.—;

AIRTEL
Tarana Halim, state minister for telecom, and AAMS Arefin Siddique, vice chancellor of

Dhaka University, pose during a rally organised by Airtel in the capital on Sunday to
encourage customers to complete biometric re-registration of SIMs by April 30.

Granﬂ
Opening

BATA
Chitpan Kanhasiri, managing director of Bata (Bangladesh), opens an outlet of the
company in section 6 of Mirpur, Dhaka on Sunday.
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