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Eqypt, Saudi Arabia agree
on $16b investment fund

AFP, Cairo

Egyptian President Abdel Fattah al-
Sisi and Saudi King Salman agreed to
set up a $16-billion investment fund
Saturday and settled a long-standing
maritime dispute as the monarch
continued his rare visit to the country.

A day after Salman announced a
plan to build a bridge over the Red Sea
to Egypt, the heads of state met at the
historic Abdeen Palace in Cairo to
oversee the inking of a string of agree-
ments Egypt hopes will help boost its
battered economy.

In one of the most high-profile
announcements, Cairo said it had
agreed to demarcate its maritime
borders with Saudi Arabia, officially
placing two islands in the Straits of
Tiran in Saudi territory.

The 80-year-old Saudi monarch'’s
visit to Egypt has been seen as a
clear show of support for Sisi, the
former military chief who toppled
his Islamist predecessor Mohamed

Morsiin 2013.

Since touching down on Thursday,
Salman and his delegation have
announced a slew of investments in
Egypt.

A live Egyptian state television
broadcast on Saturday showed an
official announcing the latest agree-
ments, signed by a representative of
each country.

The two nations agreed "to setup a
Saudi-Egyptian investment fund with
a capital of 60 billion Saudi riyals
($16 billion)," the announcer said,
giving no further details.

More than a dozen other accords,
including a memorandum of
understanding to set up an indus-
trial zone in Egypt, were also
announced.

Saudi Arabia hasbeen a key backer of
Sisi since the overthrow of Morsi, whose
Muslim Brotherhood movement was
viewed by Riyadh with suspicion.

It has since pumped billions of dol-
larsin aid and investment into Egypt.

Egyptian officials and media have
heaped accolades on Salman, with
state television welcoming him to
what it called his "second country" --a
country Riyadh views as a cornerstone
in its ambitions to be a regional leader
against Iran.

But the agreement announced by
the cabinet on Saturday to settle the
dispute over the islands of Tiran and
Sanafir provoked an immediate back-
lash in Egypt, where thousands
tweeted a hashtag accusing Sisi of
selling the islands.

Tiran had historically been a Saudi
island 'leased' to Egyptin 1950.

Earlier on Saturday, Salman paid a
visit to the prestigious Al-Azhar
mosque.

He is due to address parliament on
Sunday and receive an honorary doctor-
ate from Cairo University on Monday.

An Egyptian government official
had said the deals agreed with Saudi
Arabia, excluding the investment
fund, would amountto $1.7 billion,
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M Nazeem A Choudhury, head of consumer banking at Eastern Bank, and Syed Moinuddin Ahmed, additional
managing director of Green Delta Insurance Company (GDIC), sign an online payment solution deal at GDIC's head
office in Dhaka yesterday. Farzana Chowdhury, managing director of GDIC; Nasir A Choudhury, adviser; and Syed
Mohammad Kamal, country manager of MasterCard, were also present. EBL will process online payments for GDIC's
customers through its Skypay service, powered by MasterCard's payment gateway service.

Bangladesh Police

Kurmitola, Dhaka

Government of the People's Republic of Bangladesh

Rapid Action Battalion Forces Headquarters

Invitation for Tender

1 Ministry/Division Ministry of Home Affairs.

2. | Agency Rapid Action Battalion Forces Headquarters.

3 Procuring entity name Director (Admin and Finance), RAB Forces Headquarters, Kurmitola, Dhaka.

4 Invitation for Lot No.-01 Fresh Ration, Lot No.-02 Supply of Fire wood, Lot No.-03 Wheat crashing,

Lot No.-04 Dry ration load/unload, Lot No.-05 Edible oil.

5 Invitation Ref. No.

Police Headquarters, Memo No. Ration/53-2014/6864(122).

6. | Date 30 October 2014.

KEY INFORMATION

7. | Procurement method Open Tender Method (OTM).
FUNDING INFORMATION

8. Budget and source of fund Revenue Budget (GOV).
PARTICULAR INFORMATION

9. | Tender publication date 11-04-2016

10. | Tender last selling date and time 20-04-2016 at 1100 hours.

11. | Tender closing date and time

21-04-2016 at 1200 hours.

12. | Tender opening date and time

21-04-2016 at 1230 hours.

13. | Tender evaluation date and time

25-04-2016.

Name and address of the office

14. | Name and address of the office

RAB Forces Headquarters (Admin and Finance Wing).

Selling tender document

1. Admin General Branch, RAB Forces Headquarters.
2. QM Office, RAB-1, Uttara, Dhaka.
3. QM Ofiice, 5 APBnv, Uttara, Dhaka.

Receiving tender document 1. Director (Admin and Finance), RAB Forces Headquarters,
2. RAB-1, Uttara, Dhaka.
Opening tender document Hall Room, RAB Forces Headquarters, Kurmitola, Dhaka.
15. | Place/date/ime of pre-tender meeting | 12-04-2016 at 1100 hours, Conference Room, RAB Forces Headquarters, Kurmitola,
(optional) Dhaka.
INFORMATION FOR TENDERER

16. | Eligibility of tenderer

In accordance with PPR-2008, terms and conditions are as follows:

a. National ID Card of Bangladesh. b. Up-to-date Trade License. c. Bank Solvency
Certificates. d. Up-to-date Income Tax clearance certificate with TIN number fo be
attached with the tender schedule. e. VAT Registration Certificate. f. Power of
Attomey with three specimen signature attested by first class gazetted officers. g.
Minimum two years experience in supplying ration items to Army, Navy, Air Force,
BGB and Police and bill drawal experience certificate. h. One copy coloured pp photo
duly attested by 1st class gazetted officer by name. i. Three specimen signature
attested by 1st class gazetied officer by name. j. Proprietor Certificate of company. k.
Non blacklisted Certificate rendered in own official pad by the contractor. Other
instructions in accordance with PPR-2008 remain valid.

Brief description of goods
17. Description of items Price of tender Tender security Duration of work
Lot No. Name of Lot schedule money
01 Fresh Ration 1,000.00 10,00,000.00 July 2016 to June 2017
02 Supply of Fire wood 900.00 60,000.00 July 2016 to June 2017
03 Wheat Crashing 500.00 50,000.00 July 2016 to June 2017
04 Dry ration load/unload 500.00 20,000.00 July 2016 to June 2017
05 Edible Oil 1,000.00 1,00,000.00 1st Quarter (July, August, September 2016)

Name of officer inviting tender

Md Mofazzal Hossain, BPM.

Designation of officer inviting tender

Wing Commander, Director (Admin & Finance).

Address of officer inviting tender

Uber pays
$10m in driver
vetting row

BBC NEWS

Ride-sharing company
Uber has agreed to pay
$10m (£7m) to settle a
dispute over its background
checks for drivers.

Uber was sued in 2014
after it claimed its vetting
process was better than
systems traditional minicab
firms used. But district
attorneys in San Francisco
and Los Angeles said Uber's
very public statement it was
"the gold standard” for
safety was misleading,

Uber said it had dealt
with many of the concerns
in the case, and said set-
tling was not an admission
of any wrongdoing.

Unlike traditional cab
companies, Uber does not
require a fingerprint check
that could uncover prior
convictions.

Instead, Uber uses differ-
ent criminal databases to
vet its drivers, with data
going back seven years.

As part of the settlement,
Uber has said it would no
longer use the terms such
as "safest drive on the
road" in its advertising.

But the BBC understands
the company would not be
adding fingerprint checks
to its process. The firm
stressed that it felt no driver
vetting system could ever
be "100% safe”.
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REGENT AIRWAYS

Rashed Khan Menon, minister for civil aviation and tourism, cuts a cake at the
inauguration ceremony of Regent Airways' flights to Muscat in Oman, at Hazrat
Shahjalal International Airport in Dhaka on Thursday. Omar bin Mohamed bin
Ramdhan Al Balushi, ambassador of Oman; Air Vice Marshal Ehsanul Gani
Choudhury, chairman of Civil Aviation Authority; and Yasin Ali, chairman of Regent

Airways, were also present.

LG Inverter
@ Care

A whole YEAR y

ﬂl-

LG
MA Mannan, chairman of Butterfly Marketing, launches the LG Inverter Mosquito Away
Air Conditioner, for the local market on Thursday.
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RAB Forces Headquarters, Kurmitola, Dhaka.
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Contract details of officer inviting the tender

Phone: 7913104

Special Instructions

a. No tender will be received after the deadline of submission.

.. The procuring entity reserves the right to reject all tenders or annul the tender process without assigning any reason.

b
¢. The procuring entity also reserves the right to omit, increase and or decrease the quantity of any items from the tender.
d

. If not possible to receive/open the tender of the schedule date for any unavoidable circumstance, the same will be received/opened

on the next working date at the same time and same venue.

e. The procurement will be performed according fo the Public Procurement Act-2006 and Public Procurement Regulation-2008.

GD-809

Md. Mofazzal Hossain, BPM, BPP
Wing Commander
Director (Admin & Finance)
For Director General
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