Govt lifts
ban on raw
jute export

STAR BUSINESS REPORT

Exports of raw jute will
reopen next week as the
government yesterday
lifted the ban on ship-
ments four months after
imposing it.

The Ministry of Textiles
and Jute issued a notice
announcing the with-
drawal of the ban to be
effective from April 3.

The lifting of the ban
came amid pleas from raw
jute exporters, as many of
them had to delay ship-
ments owing to the bar
since December last year.

The government banned
exports of all types of raw
jute to meet the country's
additional demand for jute
in implementing the man-
datory jute packaging law.
Previously, a similar ban
was imposed for a month.

Abdul Quayyum, secre-
tary of Bangladesh Jute
Association, said restric-
tions on exports hurt
exporters badly, and many
traders could have avoided
losses if the government
had withdrawn it earlier.

Only a small number of
businessmen would bene-
fit from the move now, he
said.

“It may be helpful for
those who have stock and
have orders pending,” he
said.

READ MORE ON B3
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Fed goes defensive, now |

talks to BB via lawyer

SAJJADUR RAHMAN

The Federal Reserve Bank of New
York is acting defensively, distancing
itself from any of the blame over the
heist of $101 million from the
Bangladesh Bank's account with it by
cyber thieves.

“Now the Federal Reserve is talk-
ing to us through its lawyer instead of
direct communication that it used to
do,” said a BB official, citing the last
two weeks' conversations between
the two parties.

The NY Fed's stance has also com-
pelled the BB last week to appoint a
lawyer, Ajmalul Hossain QC, to
review the overall situation before it
files a case against the US central
bank.

On February 4, a band of hackers
broke into the BB's systems and
generated a total of 35 transfer
orders, worth about $1 billion, for

the NY Fed on the Bangladesh central
bank's behalf.

The NY Fed released funds,
amounting to $101 million, against
five of the payment orders, while
putting the other 30 on hold.

“We want to know why the pay-
ments were given against the five
orders and not the other 30. What
was wrong with those 30 orders? Did
the Fed follow the right procedures?”
Subhankar Saha, spokesman of the
BB, told The Daily Star yesterday.

The lawyer will examine the
issues, including the procedures
followed by the NY Fed in releasing
the funds from the BB account, he
said.

In the first week of March, when
the issue came to the fore, Andrea
Priest, a NY Fed spokesperson, said
the payment instructions were fully
authenticated by the SWIFT
messaging system in accordance with

standard protocols.

Of the $101 million that was sto-
len, $81 million was wired to the
Philippines and $20 million to Sri
Lanka.

The $20 million that was directed
to Sri Lanka could be retrieved but
the $81 million channelled to the
Philippines is at large.

Another BB official hinted that the
central bank has no intention of
entering into a legal battle with the
NY Fed. “We want to put pressure on
the Fed so that they help us recover
the funds,” he added.

Early this week, the newly
appointed BB Governor Fazle Kabir
has written a letter to the Fed chair
seeking help to recover the stolen
funds.

Meanwhile, The Daily Star on
March 16 emailed a set of questions
to the New York Fed but the bank
declined to reply.

SMS likely to get

MUHAMMAD ZAHIDUL ISLAM

Sending text messages to another
network is likely to become costlier
after the telecom regulator's decision
to include a third party to the routing
process.

At present, the mobile operators run
the short message service (SMS)
through bilateral deals with each other.

But in a recent meeting of the

Bangladesh Telecommunication
Regulatory Commission, it was

decided that the text messages will
have to be routed through the inter-
connection exchange (ICX) opera-
tors, a move that is set to increase the
costs by 2 percent.

Ultimately, users will bear the
costs and it will not be good for the
industry, said mobile phone opera-
tors, adding that they have not
received the official directive yet.

Currently, the maximum charge
on SMS from one operator to
another is Tk 0.5, in addition to 15

costlier

percent VAT, 3 percent supplemen-
tary duty and 1 percent surcharge.
Another Tk 0.01 will be now be
added for the extra layer imposed by
the BTRC.

Introducing the ICX layer in the
SMS transmission will help the law
enforcement agencies increase their
surveillance, said a BTRC official.

About 1,500 crore text messages
were generated in 2014-15, accord-
ing to the BTRC's annual report.

READ MORE ON B3

Civil society should join

ACC arrests
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COASTAL SHIPPING

Bangladesh vessel leaves

|44

India on direct voyage

STAR

Bangladeshi container vessel MV Harbour-1 is at anchor at the Chittagong Port
before its maiden voyage to India on March 15.

PTI

A direct container vessel to Bangladesh
from India left the Krishnapatnam Port
yesterday as part of a coastal shipping
agreement to facilitate trade between
both the nations.

MV Harbour-1 owned by Neepa
Paribahan and built by Western Marine
Shipyard is the first Bangladesh container
vessel to have received the permission from
both countries, Krishnapatnam Port
Company Ltd or KPCLsaid in a statement.

The same vessel left Chittagong for

India on March 15.
KPCL Managing Director Chinta

Sasidhar said: “The service will play a
vital role in decongesting the border
points and bringing down the cost and
transit time involved.”

A standard operating procedure was
signed between India and Bangladesh
last November to move commercial
cargo between the two countries.

To facilitate easy bilateral trade, many
conditions have been waived by both
countries.

The vessels of both the countries
upon entry into India and Bangladesh
shall be treated as domestic vessels and
not foreign vessels, KPCL said.

READ MORE ON B3

SDQG efforts:

STAR BUSINESS REPORT

The government should take into consid-
eration the opinions of civil society to
successfully implement sustainable devel-
opment goals and reach targets on climate
change adaptation, analysts said yesterday.

“The society and its people at large will
have to be incorporated in our efforts to
achieve the SDGs. We have to find out how
we can involve civil society organisations,”
said Prof Shamsul Alam, a member of the
government's General Economic Division.

Alam, who led the team that prepared
the sixth and seventh five-year plans, said
the seventh plan has been prepared in line
with the SDGs.

“There will be different SDG targets for
different ministries. We have done the
mapping.”

Alam said the civil society organisations
should monitor and assess the activities of
the government.

Bangladesh has been able to do a good
job in areas where the central government,
the local government, the civil society, the
non-governmental organisations, the
private sector and the public at large
worked in a team, said A Atiq Rahman,

analysts

executive director of Bangladesh Centre
for Advanced Studies (BCAS).

He cited the examples of poverty reduc-
tion, the steady economic growth and
development in a number of sectors.

They spoke at the “Civil society dia-
logue on SDGs challenges, Paris agree-
ment and gender equity” at The Daily Star
Centre in the capital.

The BCAS, a research institute working
in the area of sustainable development,
organised the daylong dialogue in associa-
tion with Christian Aid UK,

Rahman said the emission of green-
house gas has to be reduced as there is no
alternative to that. “Otherwise, our cost of
adaptation will only goup and up.”

He also said Bangladesh has to figure
out how much funds it would take to
implement the SDGs and how much of the
funds it would arrange itself and how
much it would require from outside.

Rahman said individual countries
cannot meet SDGs alone. "So we have to
think globally and formulate global strate-
gies. We have already started working on
how South Asian countries can work
togetherto implement SDGs.”

READ MORE ON B3

Govt plans to set up
printing industrial park

STAR BUSINESS REPORT

A planning ministry official said the

four over
BASIC
Bank scam

STAR BUSINESS REPORT

The Anti-Corruption
Commission yesterday
arrested an official and
three borrowers of state-
owned BASIC Bank for
their alleged involve-
ment in a loan scam.

The arrestees were:
Ikramul Bari, assistant
general manager of
BASIC Bank; Akbar
Hossain, owner of Asian
Shipping BD; Syed
Hasibul Gani, chairman
of Emerald Dress, and
Foyezunnesa Nabi,
managing director of
Farshi International.

An ACC team led by
its director Syed Igbal
Hossain arrested the
accused from Gulshan,
Uttara and Dhanmondi
areas. They were later
handed over to Ramna
police.

The commission
found Bari's involvement
in a loan scam of neatly
Tk 49 crore, Gani's
involvement in a scam of
Tk 206 crore, Akbar
Hossain Tk 5 crore and
Nabi Tk 34 crore.

The ACC filed 56
cases last year accusing a
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