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No water, no jobs

UN report shows how water shortages
threaten jobs and growth

REUTERS, London

An estimated three out of four jobs
globally are dependent on water,
meaning that shortages and lack of
access are likely to limit economic
growth in the coming decades, the
United Nations said on Tuesday:.

About 1.5 billion people - half the
world's workers - are employed in
industries heavily dependent on
water, most of them in farming, fish-
eries and forestry, the UN World
Water Development Report 2016 said.

“There is a direct effect on jobs
worldwide if there are disruptions in
water supply through natural causes,
such as droughts, or if water doesn't
get to communities because of infra-
structure problems,” said Richard
Connor, the report's editor-in-chief.

Research has shown investment in
small-scale projects providing access
to safe water and basic sanitation in
Africa could offer a return equivalent
to almost 5 percent of the continent's
economic output, the report said.

In the United States, every $1 mil-
lion invested in the country's water
supply and treatment infrastructure
generates between 10 and 20 addi-
tional jobs, according to the report.

"Whether it's a water treatment
facility or a system to bring water to
fields to irrigate, you're not just fund-
ing that project," Connor told the
Thomson Reuters Foundation.

"You're creating a multiplier effect:
jobs are being created because water
becomes available."

Fleur Anderson, global head of
campaigns at charity Water Aid, said
the high cost of water in many devel-
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A farmer removes dried plants from his parched paddy field on the outskirts

of Ahmedabad, India.

poor people have to spend 54 percent
of their day's earnings to buy 50 litres of
water, the amount the World Health
Organization says a person needs every
day for domestic use and to maintain
health and hygiene.

This compares with as little as 0.1
percent of the income of someone
earning the minimum wage in
Britain.

"It means countries are not getting
the economic benefits of their work-
ing population because people are
spending so much of their money on
water," Anderson said.

Demand for water is expected to
increase by 2050 as the world's popu-
lation is forecast to grow by one-third
to more than 9 billion, according to
the United Nations.

oping countries also affects jobs and
economic choices.
In Papua New Guinea, for example,

This in turn will lead to a 70 per-

cent increase in demand for food,
putting more pressure on water

through farming, which is already the
biggest consumer of water.

As climate change contributes to
rising sea levels and extreme weather,
at least one in four people will live in a
country with chronic or recurring
shortages of fresh water by 2050, the
United Nations estimates, making it
more important to focus on expand-
ing rainwater harvesting and recycling
wastewater.

Connor said funding for projects
was still often based on "investment
in pumps and pipes" rather than a
more holistic view, taking into
account watet's key role in building a
sustainable economy as part of the
new global development goals.

More investment in renewable
energy such as solar and wind,
which use very little water, is also
crucial in reducing demand for
water, Connor said.

BANK ALFALAH
SAA Masrur, country head of Bank Alfalah Bangladesh, and Syed Mohammad Musa, a director of the Election
Commission, exchange a signed agreement at the secretariat in Dhaka while Brig Gen Sultanuzzaman Md Saleh
Uddin, director general for operations at the National Identity Registration Wing of the Election Commission, looks
on. The bank can access the national database to verify client information.

Fonterra boosts
profit as low milk
prices hit farmers

AFP, Wellington

New Zealand's Fonterra -- the world's
largest dairy cooperative -- announced
a 123 percent rise in interim profit on
Wednesday but warned its farmers
faced "unprecedented pressure” amid a
slump in global milk prices.

Fonterra said net profit for the six
months to January 31 was NZ$409
million (US$276 million), up from
NZ$183 million in the previous year.

The amount of milk processed rose
eight percent to 12.6 billion litres and
earnings before interest and tax increased
77 percentto NZ$665 million.

Fonterra dominates the dairy busi-
ness in New Zealand where the sector
accounts for about one-fifth of total
exports and is considered crucial to the
national economy.

The result was widely expected as
global milk prices remain depressed
after scraping 12-year lows last year as
Europe lifted production and demand
from China fell.

The low prices mean Fonterra pays
less for milk, its main raw material, but
hits the bottom line of its 10,000-plus
shareholder farmers, who receive less
for the product they supply to the coop-
erative.

"The supply and demand imbalance
in the globally traded dairy market has
brought prices down to unsustainable
levels for farmers around the world,
and particularly in New Zealand,"
chairman John Wilson said.

Zimbabwe gives foreign
firms week to comply with
indigenisation laws

AFP, Harare

Zimbabwe on Wednesday gave for-
eign businesses until April 1 to com-
ply with controversial equity laws
that compel them to cede majority
stakes to locals orrisk closure.

"The law is the law. The law must
be adhered to," Indigenisation
Minister Patrick Zhuwao said at a
news conference.

The minister said the cabinet had
on Tuesday "unanimously passed a
resolution directing from 1 April
2016 all line ministries proceed to
issue orders to licencing authorities
to cancel licences of non-compliant
business."

Zimbabwe's controversial
indigenisation scheme, adopted in
2008, forces foreign companies to
transfer 51 percent of their shares to
local entities or individuals.

Government says the move is
aimed at empowering the majority
black population who were disad-
vantaged by colonial rule, but critics
say the law has benefitted President
Robert Mugabe's allies.

Zhuwao said some companies
had "continued to disregard" the
law, prompting the government's
latest decision to order the closure
of non-compliant companies.

"The failure to adhere with the
laws to the laws of our land must

attract immediate consequences
that must be severe and dire enough
to ensure that the law is respected
and adhered to," he said.

Critics say the law scares away
desperately needed foreign invest-
ment. But Zhuwao dismissed those
fears, "We are a market driven econ-
omy and when there is a vacuum
others will come in," he said.

"From 1 April 2016 indigenous
Zimbabweans will be looking with
expectation to see the law that
enables them to own their economy
begin to be effectively enforced.”

The International Monetary
Fund has urged Zimbabwe to review
the indigenisation policy to give
potential investors confidence.

Major multinational firm operat-
ing in Zimbabwe include mining
firms, banks and retailers.

This the second deadline govern-
ment has issued in as many years. A
January 2014 deadline attracted
little compliance.

Mugabe has in the past threat-
ened to nationalise foreign compa-
nies that refuse to comply.

Zimbabwe's economy has been
on a downturn for more than a
decade-and-a-half since veteran
Mugabe's government oversaw the
often violent eviction of white farm-
ers under controversial land
reforms.
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US grants China's ZTE temporary reprieve on export curbs

REUTERS, Washington

The US government will give Chinese
telecom equipment and smartphone
maker ZTE Corp a three-month
reprieve on tough export restrictions it
imposed this month, the Commerce
Department said on Tuesday:.

The department on March 8
imposed some of the toughest-ever US
export restrictions on ZTE for allegedly
breaking US sanctions against Iran.

The agency said it would ease the
restrictions until June 30.

Experts had said the restrictions
would have caused disruption across
ZTE's sprawling global supply chain.

The restrictions would have banned
US companies from exporting to ZTE
any technology, software or equip-
ment such as chips and processors
made in the United States.

The decision would also have pre-
vented software makers from selling
typical office applications like
Microsoft Windows - or even provid-
ing updates.

The easing, which will suspend the

restrictions as of Thursday, could be
extended provided that ZTE was
timely in performing undertakings
and cooperates with the US govern-
ment in "resolving the matter”, the
Commerce Department said. An
agency spokesman declined to com-
ment further,

Shenzhen-based ZTE said it contin-
ued to work with the US government
over the export curbs.

The restrictions have drawn protests
from the Chinese government and
rocked ZTE's business.
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Engine 4 Cylinders, 16 Valves built in catalytic converter, SUV/JEEP
53 FIEa APy VVT-1/MIVEC/i-VTEC
IREECH Piston displacement 1990-2000CC
Power output Minimum 114KW/6500RPM
Torque (Nm/rpm) Minimum 190N-m/4300RPM
Overall Length Minimum 4580mm
Overall height Minimum 1700mm
Wheelbase Minimum 2620 mm
Transmission Automatic With 4WD
Ground Clearance Minimum 200mm
Gross vehicle weight Minimum 2000kg
Seating Capacity Minimum 5 (Including Driving Seated)
Tyres 225/65 R17 alloy Wheel (Spare wheel must be alloy)
1. All time 4WD
2. Manufacturing year of 2015 (minimum)
3. Model Year 2015 (minimum)
4. Automatic With 4 WD Transmission
Comfort & safety Air conditioning, Front Fog Light, LED Head light, CD with
USB & Radio Player (built in) With 6 speakers, Key less
operation, Floor Carpeted, Sun Visor (Mirror) for Driver &
Passenger, Digital Clock, , Cruise control, steering control,
Multi Information display Board, Infront & side air bags, ABS
with EBD , Power Window, Power Door Lock & Rear
Window Defogger, Out side Rear view mirror(power),
Tachometer, Head Rest should be available for all passenger,
_ All time 4WD
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