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Women's economic
footprints are growing

REjAUL KARIM BYRON

WOMEN ENGAGED IN

Women-owned economic
households increased six-fold
in the last one decade as women
push to break out from their
traditional role as homemakers.

In 2013, the total number of
women-owned economic
households stood at 3.63 lakh
in contrast to 62,255 in 2003,
according to the Bangladesh
Bureau of Statistics.

Households that have non-
agricultural economic activities
such as cottage industry, shops
or workshops in or within their
premises are classified as eco-
nomic households.

Between 2003 and 2013,
women-owned economic
households increased 49 percent a year.

B Manufacturing

W Transport & storage
B Education

The disclosure comes as the World Bank in its last
update on Bangladesh said the country is facing declining

potential GDP growth to around 5.7 percent in fiscal
2016-17 partly due to falling labour force growth.
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But there is potential to re-
accelerate labour force growth
by increased female labour
participation, it added.

Poor women with no or little
education, who previously
stayed at home and engaged in
cooking, are now taking up the
management of the household,
said a BBS official.

Women are getting various
finances from the government
and the non-government
organisations, which resulted in
their involvement in different
economic activities, he added.

“We now know they can do
almost everything that men can
in an environment in which they
can conduct their ordinary busi-
ness of life with dignity and

respect,” said Zahid Hussain, lead economist at the World
Bank's Dhaka office. Women in Bangladesh have come a
long way from being exclusively homemakers to entrepre-
neurs, workers, political leaders, opinion makers and so on.

READ MORE ON B3
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Taka to weaken
against dollar
this year: report

STAR BUSINESS REPORT

The taka is likely to weaken against the dollar this year,
impacted by a significant slowdown in remittance
growth due to low oil prices and poor economic growth
prospects in the Middle East, according to an analysis.

The lacklustre investment outlook in Bangladesh will
also exert downside pressure on the taka, said the
London-based BMI Research, a company of Fitch Group.

“However, we believe that Bangladesh Bank will main-
tain a tight grip on the foreign exchange market to ensure
broad stability on the unit, and the threat of a one-off
devaluation is relatively low as Bangladesh's external
accounts are in a much stronger shape thanin 2011.”

The taka remained relatively stable against the dollar
for most of 2015, trading within a tight range of Tk 77-80.

The taka has been exceptionally strong in real effective
terms over the past year, partly due to the windfall it has
received from lower oil and commodities import costs as
well as a steady inflow of remittances which supported
the current account, accordingto the report.

"However, we expect the currency to face downside
pressures over the coming quarters as remittances growth
is likely to slow considerably due to an unfavourable
macroeconomic backdrop in the Middle East,” BMI
Research said.

READ MORE ON B3

Philips adds four
new distributors

STAR BUSINESS REPORT

Philips Electronics Bangladesh Private
Ltd has announced the expansion of
its footprint in the country with the
addition of four new national distrib-
utors as part of its effort to meet the
growing demand for personal health
products.

Philips Electronics Bangladesh has
been in the market since July 2011, In July
2015, it announced the launch of its
personal health business that includes
domestic appliances, male grooming
and beauty products, air purifiers, pain
management devices and mother and

child care products,

Philips introduced its first personal
health product distributor—Butterfly
Marketing Ltd—Ilast year.

The new authorised distribu-
tors—Best Electronics Ltd, IPE
Technologies Ltd, Crystal Corporation,
and Medical Fair—will help the com-
pany reach consumers in more than 20
towns and cities across the country.

Ata press meet at Sonargaon Hotel in
Dhaka, the company said they also
doubled the number of products they
are offering in Bangladesh in 2015
compared to the previous year.

READ MORE ON B3

Hong Kong firm
to invest $30m
in Ishwardi EPZ

STAR BUSINESS DESK

Hong Kong-based Must
Group will set up a garment
manufacturing unit in
Ishwardi Export Processing
Zone, its fourth in
Bangladesh.

The fully foreign-owned
company, Hoi Bun Fashions
Ltd, will be established with an
investment of $30 million,
Bangladesh Export Processing
Zones Authority said in a state-
ment.

READ MORE ON B3
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a complete parking solution

A Concern of S af eeb Group

- Space Preservation
. Upte 16 Cars in the space of 2 Cars
« Quick Installation (5-7) days

- Environment Friendly

- Long Service Life

- Easy to operate using touch
screen/Ten keyboard/RFID Card

- Simple mechanism (Rotate motion)

+ Separate Series for sedan & suv

- Falling prevention device with double
guide rail mechanism

- Reinstall in a new location easily

» Low running cost

- For Both Residential & Commercial Use

HOT LINE

01955500400

Shezan Point, Level-5, 2 Indira Road,
Farmgate, Dhaka-1215, Bangladesh
Phone : +88-02-8150237-8, 9116944, 9138092
Fax : +88-02-8124839
E-mail : sales@marsintbd.com
www.marsintbd.com
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ILO to double Better
Work coverage

STAR BUSINESS REPORT

The International Labour Organisation has targeted the
end of the year to expand its Better Work Programme to
200 garment factories in Bangladesh.

At present, the programme is running in 96 factories,
where a total of 183,000 workers are employed, the
United Nations agency said in a statement yesterday.

The Better Work Programme was introduced in

Bangladesh in 2014.
READ MORE ON B3
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SMS ALERT

At EBL, security of your money is our first priority.
sends you automated SMS alerts at your mobile number
registered with us as a reminder and added security.

ACTIVATE TODAY

Eastern Bank Ltd.
Sumple- MaAl®

including:

B Sustaining high growth

B Infrastructure investment

Advancin

ASI

INVESTING FOR THE FUTURE

Conference: March 11-13,2016 ¢ New Delhi, India

The International Monetary Fund and Government of India are
co-sponsoring a high-level conference that will address the main
economic and social challenges facing the Asia-Pacific region,

B Income and gender inequality

5

B Climate change
B Managing capital flows
M Financial inclusion

#AdvancingAsia




