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New NBFI enters
market today

SAJJADUR RAHMAN

A new non-bank financial
institution (NBFI) enters
the market today with a
focus on venture capital.

With the new entrant --
CAPM Venture Capital and
Finance Ltd -- the number
of non-banks in
Bangladesh will stand at
33

Industry insiders said
the high number of NBFIs
will intensify competition
in the country's saturated
financial sector.

“We will bring new
products, such as venture
capital and equity funds, to
attract customers,”
Mustafizur Rahman, man-
aging director of CAPM
Venture Capital, told The
Daily Star yesterday.

READ MORE ON B3
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Small loans surge

Banks' lending to small and cottage firms
rises 70pc, while it drops 8pc for big
companies year-on-year in Jul-Sept

REJAUL KARIM BYRON

Term loans to large companies dropped
in the first quarter of the fiscal year, while
disbursement of credit among small and
medium enterprises soared.

“It is a good sign. If this trend contin-
ues employment will increase, financial
inclusion will deepen,” said a high offi-
cial of Bangladesh Bank.

Term loan is a loan from a bank for a
specific amount that has a specitied
repayment schedule and a variable inter-
est rate. They almost always mature
between one and ten years.

A total of Tk 12,699.98 crore was dis-
bursed in term loans between July and
September last year, up 0.86 percent from
a year earlier, according to central bank
statistics.

INDUSTRIAL LOAN DISBURSEMENT

Jul-Sept M5 ME6
In crores of taka SOURCE: BB
10,325 9,492

Medium Small

Large

During the period, lending to big
companies dropped 8 percent year-on-
year. By contrast, it shot up 70 percent for
the small and cottage industries and
14.59 percent for medium enterprises.

READ MORE ON B3
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DSE's income
creeps up 1pc
SARWAR A CHOWDHURY
Net income of the Dhaka
Stock Exchange rose 1
percent year-on-year in the
second financial year after
the demutualisation of the
bourse,

The DSE's net income
stood at Tk 135.6 crore and
earnings per share Tk 0.75.

The net asset value per
share stood at more than
Tk 11 at the end of June last
year, up from Tk 10.93 a
year earlier.

Most of the income was
generated from interest on
fixed deposits rather than
the bourse's core business
or operating income, which
includes share transactions
and listing fees, DSE offi-
cials said.

The average daily turn-
over, the main source of
operating income, came
down to below the Tk 450-
crore mark from upwards of
Tk 500 crore a year earlier.

READ MORE ON B3
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Summit Technopolis begins
building hi-tech park

STAR BUSINESS REPORT

Summit Technopolis, a joint venture
between Summit Group of Bangladesh
and Infinity Infotech Parks of India, yester-
day started construction to build the coun-
try's biggest hi-tech park in Gazipur.

In June last year, the government
awarded Summit Technopolis two of the
five blocks of the 232-acre Kaliakoir Hi-
Tech Park. The two blocks span over 65
acres and 29 acres of land respectively.

At the ground breaking ceremony yes-
terday, Summit Technopolis said it will
develop its blocks with modern multi-
tenanted buildings, industrial plots, and
research, development and recreational
facilities.

EWIS Tech Manufacturing, a joint ven-
ture between Sri Lanka's IT firm EWIS and
Tech Manufacturing Company of
Bangladesh, will set up a modern hi-tech
manufacturing facility to produce smart
electronicdevices.

State Minister for ICT Zunaid Ahmed
Palak inaugurated yesterday's ceremony,
while ICT Secretary Shyam Sunder Sikder
chaired the event.

Muhammed Aziz Khan, chairman of
Summit Group, Ravindra Chamaria, chair-
man of Infinity Infotech, and Hosne Ara
Begum, managing director of the Hi-Tech
Park Authority, were also present.

Big multinational companies are keen
to invest in the two blocks, Summit
Technopolis said without naming the
investors.

Summit Technopolis will invest $114.56
million for Block-2 and $93.03 million for
Block-5. Summit holds a 90 percent stake in
the joint venture while the Indian company
controls the rest 10 percent.

At the ceremony, Palak said nearly
70,000 youths would get jobs in the next
10 years at the hi-tech park.

“It will be a specialised economic zone
and a lifeline of the country's IT sector. A
world-class business environment will be
created for the local and foreign investors
atthe park.”

Summit Group is the country's largest
power producer, generating over
1,200MW of electricity and operating the
country's largest fibre optic network reach-
ing over 30,000km.
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you can bank on us

the Digital Currency major plans to land in Bangladesh
with the world’s first and only bank account based Secured & Flexible
Digital Cash solution with built-in Payment Gateway & Processor.
Nuspay Invented and Patented the Virtual Account, a Token based
Payment Technology as the foundation of the Digital Currency.

e Software Engineers:

Payment System Architect

CTO (Asia Pacific Region)

COO (Asia Pacific Region)

Web Services, JSF

- MNET Framework, C#, Web API,
ASP .Net MVC, WCF, Angular JS
- J2EE, Spring, Hibernate,

- Android & i10S Platforms

Sr. System Administrator
Database Administrator
Database Programmer
Customer Relationship Manager
Brand Ambassador (Female)

Technical Writer (Female)

Do you have in YOU what it takes to make the Nuspay™ brand synonymous
with secure payments worldwide?

We invite you to submit your CV with position detail to hr@n

com by March 13,2016

Details: www.nuspay.com/careers




