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StanChart posts first loss in
26 years as revamp costs bite

REUTERS, London

Standard Chartered reported its first
annual loss since 1989 as hefty
restructuring costs and weak com-
modity prices took their toll on the
emerging markets-focused lender.

The bank slumped to a headline
pretax loss of $1.5 billion, after
accounting for costs from redundan-
cies and impairments on bad loans.
Underlying profit plunged 84 percent
to $800 million, missing analysts'
average estimate of $899 million,
according to Thomson Reuters data.

The loss shows the scale of the task
facing new Chief Executive Bill
Winters as he attempts to restore
revenue growth after six successive
quarters of decline.

The bank's shares fell as much as
12 percent before recovering slightly
to be down 5.4 percent at 0942 GMT.

Former JPMorgan investment
banker Winters last November
announced plans to axe 15,000 jobs
and raised $5.1 billion in capital as
part of a plan to restore profitability
and shore up the balance sheet.

"The challenging external environ-
ment i$ not an excuse for our perfor-

mance. We are not unwitting victims, "
Winters said.

“The external challenges increase
our urgent need to take all necessary
steps to address the structural and
operational issues we have identified
as critical to improving returns”.

The bank said none of its executive
directors would be paid a bonus for
2015, while bonuses across its
workforce were down an average 22
percent year-on-year.

The lender plans to introduce a
new long-term bonus plan for its 200
or 30 most senior managers that will
pay out in 2018 if they meet targets to
improve shareholder returns and
other strategic objects.

Standard Chartered's problems
began to emerge in 2012, when after a
decade of rising profits the lender was
hit by LS. regulatory fines and the start
of a prolonged downturn in emerging
markets and commodity prices on
which much of its fortunes depend.

Unable to reverse the trend, previ-
ous CEO Peter Sands was ousted in
February last year.

The deteriorating environment in
emerging markets caused the bank's
gross level of non-performing loans

to jump from $7.5 billion at the end
0f2014 to $12.8 billion by end-2015.

However the bank said it is reduc-
ing its risk exposure and over the past
year had cut its exposure to commodi-
ties by 28 percent, with its commod-
ity-linked lending portfolio now less
than $40 billion,

"On the assumption that com-
modity prices remain at around cur-
rent levels, we would not expect this
portfolio to reduce materially from
here," Chief Financial Officer Andy
Halford said.

Analysts at Bernstein Research said
the bank would be able to weather the
storm and still had a relatively good
underlying business model. "Trade is
not dead and Standard Chartered still
has a top class franchise in emerging
markets," they wrote.

The bank confirmed it would not
pay a dividend for 2015, but Chairman
John Peace said the board intends a
payout for the 2016 financial year.

The bank's shares had fallen 22
percent this year amid a 20 percent
drop in European bank stocks as
investors worry about slowing growth
and lenders' loans to the embattled
energy sector.

Brexit would 'threaten jobs',
warn UK business leaders

AFP, London
The bosses of more than a third of
Britain's top companies on Tuesday
urged voters to keep the country in the
European Union, warning that an exit
from the bloc would threaten jobs.
Some 198 business leaders includ-
ing Roger Carr, chairman of BAE
Systems, BP CEO Bob Dudley and Ron
Dennis, chief of F1 team McLaren,
wrote a joint letter published in the
Times, backing Prime Minister David
Cameron's deal to reform the ELI.
"Following the prime minister's
renegotiation, we believe that Britain
is better off staying in a reformed
European Union," they wrote, adding

Cameron had secured important
commitments on improving compet-
itiveness within the bloc.

"We believe that leaving the EU
would deter investment, threaten jobs
and put the economy at risk, " wrote the
business chiefs, who between them
employ around 1.2 million people.

"Britain will be stronger, safer and
better off remaining a member of the
EU," itconcluded.

The letter comes as a boost for
Cameron, who was rocked on Sunday
by the decision of charismatic London
mayor Boris Johnson to back a " Brexit"
in the referendum on June 23.

Sterling fell to near seven-year lows
against the dollar on Monday on

concerns about the implications of a
Brexit. While recovering somewhat
the currency was still below last
week's level on Tuesday:.

Chairmen or chief executives of 36
companies from key share index FTSE
100, including national giants such as
BT, Marks & Spencer, EasyJet, Burberry
and Vodafone, all signed the letter.

Two leaders of US firm Goldman
Sachs in Europe were also signatories.

However, critics pointed out that
many large employers such as retail-
ers Tesco and Sainsbury's and banks
RBS and Barclays had not signed the
letter and accused Cameron of
"bullying” businesses into support-
ing his position,
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InterContinental
books surging
profits

AFP, London
InterContinental
Hotels Group on
Tuesday announced a
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Chief Guest : Jb. Md. Habibur Rahman, Honourable Managing Director, Al-Arafah Islami Bank Ltd
Special Guest : Jb, Kazi Towhidul Alam, Honourable Deputy Managing Director, Al-Arafah Isiami Bank Ltd
Presided By : Jb. Md.MDﬁle’Ul AIEITL SVP & Zo 4 Al-Arafah Islami Bank Ltd. Khulna Zone, Khulna
Participants: Manager, Manager Operatio X (Investment & FEx)
of All Branches of Khulgf 38 Ina.
Venufle ”['HLL, \I-\I":lﬁ.ih IX aalnk I.td. Khulna fnm h huln:
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Md Habibur Rahman, managing director of Al-Arafah Islami Bank, and Kazi Towhidul Alam, deputy managing director,
attend a business development conference of the bank's Khulna zone operations at its office in Khulna on Saturday.

Government of the People’s Republic of Bangladesh
Office of the Executive Engineer
S.B.Nagar P.W.D. Division-II, Dhaka
Phonel/Fax : 9110422

Dated: 22/02/2016

Memo No. D-1I/ 2015-2016/ 3294

Invitation for Tender
IFT No.331/2015-2016

I. | Ministry /Division Ministry of Housing and Public Works
2. | Agency Public WorksDepartment
3. | Procuring Entity Name | Executive Engineer, S.B.Nagar PWD Division-1I, Sher-E-Bangla Nagar, Dhaka.
4. | Procurement Method Open Tendering Method (OTM).
5. | Budget & Source of GOB
Funds
6. | Project Name Construction of Election Resource Center

7. | Tender Name Sinking & Installation of 200 x400mm dia G.I pipe deep Tube well including 41 HP
Submersible Pump Motor set at Election Resource Center sher-e- BanglaNagar, Dhaka.
04 ( Four) Months.

This Invitation for Tender is open to all qualified Tenderers as mentioned below:

(a) | The minimum number of years of general experience of the Tenderer in installation of
Deep tubewell works as Prime Contractor or Sub - Contractor or Management
Contractor shall be 10 (ten) years.

(b) | 1) The minimum specific experience as a Prime Contractor or Sub - Contractor or
Management Contractor in successful completion of at least 1 (one) number of
200mm or above dia G.I. pipe Deep tubewell having 400 mm or above dia
housing pipe of minimum depth 150 m & total depth of tubewell 240m with
supply & Installation of 41 HP Submersible Pump Motor set or above H.P.
amounting to Tk.70.00 (Seventy) lac in single Tender. In Government/Semi-
Government/ Autonomous Organization of Bangladesh during last 5 (five) years.

ii)  The work certificate for successful completion of a Deep Tubewell work shall
have to be issued by an officer not below the rank of Executive Engineer of
concerned Department/Organization duly verified by the concerned Executive
Engineer of PWD of that district under whose jurisdiction the work has been
done. Prescribed form for “Work Certificate” for this purpose will be
available in the tender Document.

(¢) | The Tenderer shall have a minimum average annual construction turnover during last

5 (five) years of Tk. 300.00 ( Three hundred) lac. Total certified payments received

for contracts in progress or completed contracts under public sector during last 5 (five)

years must be submitted along with the tender in support of average annual
construction turnover,

(d) | The minimum amount of liquid asset or working capital or credit line(s) of the

Tenderer shall be Tk. 50.00 (Fifty) lac. Document submitted along with the tender

must be issued in between publication date and submission date of the tender.

Prescribed form for line of credit for this purpose shall be submitted as per form PW2-

7 of tender and contract forms.

(e) | The tender must posses:

(1) Up-to-date income tax clearance certificate,

(ii) Valid VAT registration certificate.

(iii) Up-to-date trade license.

(iv) Up-to-date ABC category contractor and supervisory license from Electricity
Licensing Board, Government of Bangladesh.
(v) Attested copies of documents mentioned in SLNo.i,11,iii & iv are to be submitted.

(iv) Original money receipt must be enclosed with the tender.

(f) | Other required eligibility and conditions of the Tender are shown in Tender Data Sheet
(TDS) of the tender document.

Tk. 1000.00 ( one thousand ).
Tk. 3.00 ( Three ) lac.

8. | Work Completion Time
9. | Eligibility of Tenders

10. | Price of Tender Documents
1. | Amount of Tender Security
12, | Name & Address Of The

Office(s)
-Selling of Tender Office of the Executive Engineer PWD City Division,Dhaka PWD Division-1V, PWD
Documents. Division Azimpur, Sher-E-Bangla Nagar PWD Division-LILIII ,Mohakhali, Mirpur &

Maintenance Division, Dhaka, Chittagong PWD Division-I, Chittagong, Khulna PWD
Division-1,Khulna,Rajshahi PWD Division-1,Rajshahi,Sylhet PWD Division,Sylhet,
Barisal PWD Division, Barishal. Office of The Sub-Divisional Engineer, PWD Sub-
Division No-V,Under PWD division-1V, Purta Bhaban, Dhaka.

1) Office of the Divisional Commissioner, Dhaka.

-Receiving of Tender

Documents ii) Office of the Metropolitan Police Commissioner, Dhaka.
iii) Office of the Executive Engineer, Mohakhali PWD Division, Sher-E-Bangla
Nagar, Dhaka.
iv) Office of the Executive Engineer, PWD Resource Division, Alenbari, Tejgaon,
Dhaka.
v) Office of the Executive Engineer, S.B.Nagar PWD Division-1I, Sher-E-Bangla
Nagar, Dhaka.
-Opening Tender Office of the Executive Engmeer S.B.Nagar PWD Division-II, Sher-E-Bangla Nagar,
Documents Dhaka.
13. | Tender Lastselling, Date & | Date 21/03/2016 Time: 5,00 P.M.
Time
| 14. | Tender closing Date & Date 22/03/2016 Time: 12.00 Noon
Time
15. | Tender Opening Place,Date | Tender will be opened on 22/03/2016 at 2.00 P.M. in the Office of the Executive
& Time Engineer, Sher-E-Bangla Nagar PWD Division-II, Dhaka. Intending Tenderers or their

authorized representatives may remain present during opening of tenders.

a) This Tender notice is in brief and the details of the Tender can be seen at the office of
the undersigned during office hours.

b) If the Tenderer submits any false/incorrect or forged certificate, the Tender security
may be forfeited.

¢) The Tender notice can also be available in the official web site of Public Works
Department (www.pwd.gov.bd) .

17. | Name of Official Inviting Mohammad Ataur Rahman Siddique, Executive Engineer, Sher-E-Bangla Nagar

Tender, P.W.D.Division-II, Dhaka. Telephone No. 9110422, Fax No. 88-02-9110422.

18. | The procuring entity reserves the right to accept or reject any or all Tenders without assigning any reason whatsoever.

16. | Special Instruction.

( Mohammad Ataur Rahman Siddique )
Executive Engineer
S.B.Nagar P.W.D.Division-I

GD - 499 Dhaka.




