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A new global oil deal could
draw lessons from 1998

But low prices are making producers desper-
ate. Prices sank to below $30 per barrel this year
from as high as $115 a barrel just 18 months ago
due to one of the worst oil gluts in history.

This perfect storm was due to a boom in the
extraction of oil from shale rock in the United
States and a decision by the Saudi ruling elite to
ramp up crude supply to regain market share
from higher-cost producers.

Saudi Arabia has pushed its output to record
highs over the past year above 10 million barrels
per day, almost equal to Russia. Iraq also raised
production sharply above four million bpd over
the past months as foreign investment in oil
fields paid dividends. Iraq expects to raise out-
put furtherin 2016.
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A worker checks the valve of an oil pipe at the Lukoil company owned Imilorskoye oil field
outside the West Siberian city of Kogalym, Russia.

REUTERS, London

After a year of secret diplomacy and hushed-up
private talks around the world, Opec's mighty
Saudi Arabia and rival Venezuela were per-
suaded to cut a deal by non-Opec Mexico which
overcame mutual acrimony and led to a much-
needed rise in oil prices.

It was 1998, trust had long broken down
within the Organization of the Petroleum
Exporting Countries and it took outside media-
tion as a last resort to stop the squabbling to
clinch deals at secret meetings in Riyadh,
Madrid and Miami.

Now, with oil prices touching their lowest
level since 2003, Opec officials and deal brokers
are looking back nearly two decades and asking
whether a behind-the-scenes deal to curb oil
output between Opec and non-Opec Russia
could be struck.

Some see Opec rifts as insurmountable and
Russia as a wild card that cannot be trusted, but

others say economic necessity to boost oil reve-
nue could overcome acrimony and distrust and
lead to a global deal to cut supply and mop up
the glut.

There are plenty of reasons, however, to dis-
pel optimism. Unlike in 1998, the challenge
goes beyvond rebuilding bridges between just
two Opec producers.

It pitches the interests of Saudi Arabia along-
side fast-rising Opec producers Iran and Iraq as
well as non-Opec Russia, the world's largest oil
nation.

All four are involved in conflict in the Middle
East but also desperately need money to keep
their oil-dependent economies afloat and meet
social costs.

"The 1997/98 deal brokered between Saudi,
Venezuela and Mexico took over a year to negoti-
ate and it was touch and go as to whether it
would get done or not,” said veteran Opec-
watcher Yasser Elguindi of Medley CGlobal
Advisors.

Meanwhile, Iran says the removal of
European sanctions in January should allow it
to claw back oil production and a deal with
Opec is unacceptable until output reaches four
million bpd.

"You cannot have a deal with non-Opec, until
you achieve a credible Opec framework which at
the moment is not possible because of Iraq and
[ran. Until there can be some framework
between Iran, Saudi and Iraq, all this non-Opec
talk is just noise," said Elguindi.

Saudi Arabia's Oil Minister Ali al-Naimi, who
has been in office since 1995, has said the king-
dom would join cuts if key Opec and non-Opec
players cooperated.

But insiders say, Saudi Arabia and it Gulf
allies Kuwait, Qatar and the United Arab
Emirates are all deeply sceptical that a workable
consensus can be reached. "Iran and Irag remain
the main challenges inside Opec and Russia
won't agree to a cut and is not to be trusted," a
senior Gulf Opec delegate told Reuters.

In the past month, however, all parties
involved have sent signals suggesting the world
oil dynamic may be changing.

Iran's main oil export official, Mohsen
Qamsari, said in January he did not want a price
war and might increase shipments gradually to
avoid hurting world prices.

And Iraqi Oil Minister Adel Abdul Mahdi also
said his country would support an extraordinary
Opec meeting if a joint cut with non-Opec could
be agreed beforehand.

RADISSON BLU CHITTAGONG BAY VIEW
Geir Sikko, general manager of Radisson Blu Chittagong Bay View, poses with the New
Hotel of the Year 2015 award after receiving it on behalf of the hotel at Carlson Rezidor
Asia Pacific award event in Bangkok last week.

&

Project Director

Rehabilitation, Construction and Upgradation of Important

Level Crossing Gates of East Zone of Bangladesh Railway
Bangladesh Railway, CRB, Chittagong

Invitation for National Tender (Works)
(Re-Tender)

Government of the People's Republic of Bangladesh

Ministry of Railways
Office of the Chief Engineer (East)

1 Ministry/Division

Ministry of Railways.

2 Agency Bangladesh Railway.

3 Procuring enfity name Chief Engineer (East) & Project Director, Bangladesh Railway,
Chittagong.

4 Procuring entity code Not used at present.

5 Procuring entity district Chittagong

6 Invitation for Package No. WD-1: Construction of Gumty, Road Surface, gate barrier

& allied P-Way works for 151 Nos. Level Crossing Gates under
DEN/M/CTG's Jurisdiction.

7 Invitation Ref No.

350-W/Level Crossing-02/Consolidated/2015-16/W(3)

8 Date 28.01.2016

KEY INFORMATION

9 Procurement method Open Tendering Method (NCT).
FUNDING INFORMATION

10 Budget and source of funds

GOB Through Annual Development Programme.

11 Development partners (if applicable) | None

PARTICULAR INFORMATION

12 | Project/programme code (if None
applicable)

13 | Project/programme name (if Rehabilitation, Construction and Upgradation of Important Level
applicable) Crossing Gates of East Zone of Bangladesh Railway.

14 | Tender package No. WD-1

15 | Tender package name

Package No. WD-1: Construction of Gumty, Road Surface, gate barrier
& allied P-Way works for 151 Mos. Level Crossing Gates under

-Selling tender document (principal)

Office of the Chief Engineer (East) & Project Director, Bangladesh
Railway, CRB, Chittagong.

-Selling tender document (others)
Dhaka.

Office of the Divisional Engineer-3, Bangladesh Railway, Kamalapur,

-Receiving tender document

Chittagong.

Chamber of the Executive Engineer/P&D/East, Office of the Chief
Engineer (East) & Project Director,

Bangladesh Railway, CRB,

-Opening tender document
Chittagong.

Chamber of the Executive Engineer/P&D/East, Office of the Chief
Engineer (East) & Project Director,

Bangladesh Railway, CRE,

22 Place/date/time of

Pre-tender meeting {optional)

No pre-tender meeting will be held.

INFORMATION FOR TENDERER

73 | Eligibility of tenderer

As stated in the tender document.

24 | Brief description of works

& alied P-Way
DENM/CTG's Jurisdiction.

Package Mo. WD-1: Construction of Gumty, Road Surface, gate barrier
works for 151 Nos. Level Crossing Gates under

25 | Bnef description of related services None

26 | Price of tender document

Tk, 10,000.00 (ten thousand taka) only.

27 | Package | Identification of package Location Tender Completion | Form of tender security
No. security time in
months
WD-1 Construction of Gumty, DENM/CT Tk. 25.00 18 months In the form of Pay
Road Surface, gate G's (twenty five) Order/Bank Draft with
barrier & allied P-Way Jurisdiction lac MICR/Bank Guarantee
works for 151 Nos. Level shall be submitted in
Crossing Gates under favour of FA&CAOQ/
DENM/CTG's Project, Bangladesh
Jurisdiction. Railway Dhaka.
PROCURING ENTITY DETAILS

28 Name of official inviting tender

Md. Shahidul Islam.

29 Designation of official inviting tender

Chief Engineer (East) & Project Director.

30 Address of official inviting tender

Central Railway Building (CRB), Chittagong.

31 Contact details of official inviting tender

Tel. No. 031-2863162

e-mail: cee@railway.gov.bd

32 The procuring entity reserves the right to reject all the tenders or annul the tender proceedings.

S(16)(47)
GD-321

Md. Shahidul Islam
Chief Engineer (East)

&

Rehabilitation, Construction and
Upgradation of Important Level
Crossing Gates of East Zone of

Bangladesh Railway

Bangladesh Railway, CRB, Chittagong

China's Xiaomi phones on
sale in US for the first time

BBC NEws

Phones made by China's Xiaomi - the world's third
biggest smartphone maker - are going on sale in the
LIS for the first time, albeit with some caveats.

The carrier US Mobile said it would be importing a
range of Xiaomi handsets from China and selling
them online from this week. However, the imported
phones will not include Xiaomi's latest devices such
as the high-end Mi Note.

Further still, the phones will not run on high-speed
4G networks in the US.

LIS Mobile said it would also sell a handset from
another giant Chinese manufacturer, Meizu.

PC Mag UK said the phones that US Mobile would
make available online would include the Xiaomi Redmi
2 for $119 (£82.50), the Xiaomi Mi 3 for $135, the Meizu
Note 2 for $149, and the XiaomiMi4 for$219.

Xiaomi is widely described as China's Apple and is
well-known across many parts of Asia for its afford-
able smartphones, which it sells at a fraction of the
cost of an iPhone. Early last year, the Beijing-based
giant launched an online store for US customers offer-
ing products such as headphones.

[n April, it launched its Mi 4i phone in India, its top
market after mainland China, before introducing its
phones to markets in Hong Kong, Singapore and
Brazil.

Until this week, however, Xiaomi's phones have
been virtually impossible to buy in the US.

"LIS consumers have traditionally had to com-

DENA/CTG's Jurisdiction. _ : _ : :

Date Time promise to afford incredible devices," said US
16 | Tender publication date 04.02.2016 - Mobile founder and chief executive Ahmed
17 | Tender last selling date 23.02.2016 During office hrs. Khattak
18 | Tender closing date and time 24,02.2016 12.00 hrs. '
19 | Tender opening date and fime 24.02.2016 12.30 hrs. <
20 | Tender validity period 120 {one hundred twenty) days. GS K d J &J b k $ 'I b b h
21 | Name & address of the office(s) Address a n a ( I Ote C

spin-off from Index Ventures

REUTERS, London

Index Ventures, an early investor in technology hits
like Skype and Dropbox, is spinning off its biotech
portfolio into a new $1 billion (695 million pounds)
business, with backing from drug giants
GlaxoSmithKline and Johnson & Johnson,

The new Medicxi Ventures business will be led by
the existing life sciences team from Index Ventures
and includes all the current biotech portfolio
companies.

Medicxi said on Tuesday it had raised 210 million
euros ($229 million) for a new fund focused on early-
stage life sciences investments in Europe, with GSK
and J&] each contributing 25 percent.

That takes funds under management at Medicxi to
around $1 billion, making it one of the largest inde-
pendent European life sciences-focused investment
firms.

"We are doubling down on life sciences and early-
stage investments across Europe,” said general partner
Francesco De Rubertis, who expects 80 to 90 percent
of Medicxi investments to be in Europe.

Although Europe plays second fiddle to the United
States when it comes to developing successful biotech
companies, the continent's universities carry out
much of the cutting-edge science behind new medi-
cInes.

"Every year, around 30 to 40 percent of the drugs
approved by the FDA (US Food and Drug
Administration) were actually discovered in
European academic labs," De Rubertis said.
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