faster growth

SHAHNOOR WAHID

Bangladesh is proving to be unstoppa-
ble in achieving success in almost all
the sectors of development at the
moment. Even the harshest of its critics
are taking a back seat now to watch in
awe the multi-faceted works going on
round the clock that are resulting in
increased production in the industries,
agricultural farms, fisheries, garment
industries and many other non-formal
sectors. Hard work of the people
engaged in businesses facilitated by
supportive government policy is the
main factor behind the phenomenal
acceleration. The private sector of the
country deserves all the praise for mak-
ing this possible in a resource-
constrained country like Bangladesh.

Great news for the private sector!
Prime Minister Sheikh Hasina inaugu-
rated the two-day Bangladesh
Investment and Policy Summit 2016 on
24th January, to showcase investment
opportunity for private entrepreneurs.
A deputation of foreign investors
including experts of foreign direct
investment and industrial and interna-
tional trade, policymakers and business
entrepreneurs joined the Investment
Summit. The Board of Investment
(BOI) had earlier announced that the
main objective of the summit was to
highlight the latest policy guidelines for
the private sector growth and private
sector 1nvestment opportunities in
Bangladesh that would lead to coun-
try's sustained economic growth.

ROADT

' STRENGTHENING

{Hﬁﬁh|

PRO

\RS OF ECONON
SILVER JUBILEE smm
CHALENGESYANDIRESPONSES e

Prime Minister Sheikh Hasina inaugurates “Business Start UP Licenses: A Regulatory Guide (4th edition)” at the open-
ing session of two-day Bangladesh Investment and Policy Summit 2016.

To say the least, the Investment
Summit was a timely initiative to pro-
vide the business sector with the
required boost to take the economy a
few notches up, especially because the
flow of foreign direct investment (FDI)
has not been as steady as we had
wanted in the past years. In a recent
statement, American Chamber of
Commerce in Bangladesh (AMCHAM)
said that the government and the pri-
vate sector should look into the reasons
behind the weak flow of FDI into the
country. It raised the question whether
or not our legal framework is really
pro-FDI and whether government pol-
icy and legal provisions need to be

updated.

Bangladesh is striving hard to reach
the milestone of middle-income status
within the shortest possible time. But
to reach that target, some obstacles that
continue to thwart smooth navigation
need to be addressed without further
loss of time. The country needs foreign
investment in terms of money and
technology transfer, which can be pos-
sible only if we make the journey of the
investors as hassle-free as possible in
setting up industries and running their
business.

In this regard, some stringent regula-
tory terms and conditions need to be
looked into, as such rules and regula-
tions are often frustrating possible
Investors.
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There are allegations that some
investors have gone back to their coun-
try after finding the long waits and
hassles of surmounting many obstacles
a bit too much. In the World Bank
report “Doing Business 2016:
Measuring Regulatory Quality and
Efficiency”, Bangladesh dropped two
positions to 174 in the ranking of ease
of doing business due to stalled regula-
tory reforms. Only Afghanistan (177)
comes after Bangladesh amongst South
Asian countries.

The report shows that many other
South Asian countries did much better,
for example, Bhutan (71) topped the
rankings in South Asia, followed by
Nepal (99), Sri Lanka (107), Maldives
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Reduce cost of doing business for

(128) and India (13). Even Myanmar
(167) and Mauritania (168), which
were below Bangladesh in the index
last year, have moved ahead of
Bangladesh now.

The lead economist at the World
Bank Dhaka office, Zahid Hussain,
perhaps rightly said, “This is a wake-up
call for us to inject a new lease of life in
regulatory reforms in order to increase
the attractiveness of Bangladesh as a
prolific investment destination vis-a-vis
our international competitors.”

While such findings are not good for
Bangladesh, instead of fretting and
pointing fingers at others let us look
within and find what we are not doing
right. World Bank's ranking method
must have some basis and we have to
pick up from where it ended. Basically,
the business community of the country
has been asking for a more enabling
environment, which can be ensured
through political and macro-economic
stability; sound policy and regulatory
framework supported by relevant insti-
tutions; enforcement of laws and regu-
lations; and building of adequate infra
structure.

They have made several suggestions,
including the introduction of a 'Green
Channel’ or one-stop clearance point so
that businessmen can quickly complete
formalities, and a reduction of the num-
ber of documents required by the cus-
toms authority. They have recommended
a taskforce be
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From juniors to seniors
Dhaka Bank has savings products for all
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Honourable Seniors

e [nsurance backed Savings Account
e Age Limit 45 Years and above
e Attractive Rates on Savings

Students’ Ledger

e |nsurance backed Savings Account
e Attractive Rates

e Free Visa Debit Card

e No Fees/Charges
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