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NBR to investigate
12 firms for money
laundering

STAR BUSINESS REPORT

The National Board of Revenue is keeping watch on
about 12 firms for their involvement in money
laundering through trade misinvoicing.

About Tk 200 crore is involved in these cases, said
Moinul Khan, director general of the Customs
Intelligence and Investigation Directorate under the NBR.

“We have quite a lot of information. We have got
elements of money laundering and we will investigate
the cases,” he said.

For instance, one of the firms had sent 298 export
containers but did not log in any proceeds from the
shipments, Khan said, without naming the firms that
are under the scanner of the NBR's customs intelli-
gence.

Khan's comments came at the inauguration of a
two-day workshop on countering trade-based money
laundering, held at the customs intelligence head-
quarters in Dhaka yesterday:.

Earlier, NBR Chairman Md Nojibur Rahman, citing
seizures of smuggled gold and cocaine, said thereis no
scope to treat these cases in an isolated manner.

Cross-border illegal money transfer is usually
connected with such incidents, he said.

The NBR is active in curbing fund outflow through
transfer mispricing.

"“We have recently engaged the customs and VAT
departments to check transter mispricing along with
income tax. Many have become scared when we said
that the NBR will make tax-compliance profiles of
large companies.”

He, however, said the preparation of the list of tax
dodgers is a continuous process.

The revenue authority formed a panel to gather
information on those who bought properties abroad
by siphoning off money.

Such investigation demands high levels of secrecy
and a cautious approach, he said.

The NBR chairman also asked the customs depart-
ment to work in a coordinated manner with other
relevant agencies and keep watch such that illegal
money cannot enter Bangladesh to finance terrorist
activities,
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The planned Bangladesh Investment
Development Authority (BIDA) will be in
place within the next two-three months, Md
Abul Kalam Azad, principal secretary to the
Prime Minister's Office, said yesterday.

The cabinet recently approved the drafts
for the Bangladesh Investment
Development Authority Act-2015 to
facilitate further private sector investment,
both foreign and local.

The new authority will be formed by
merging two government entities -- the
Board of Investment, and the Privatisation
Commission -- that have failed to play
their parts in promoting and attracting
domestic and foreign investment.

It is now expected that BIDA will speed
up the work of the organisations and
reduce bureaucratic tangles in implement-
ing the government decisions for promot-
ing investment.

“Investor-friendly climate is here and we
need a one-stop service provider to facilitate
investment,” Azad said while addressing the
opening session of an investment promo-
tion roadshow styled 'development of
economiczones in Bangladesh'.

Bangladesh Economic Zones Authority
organised the roadshow. He also said they
plan to keep some areas in the economic
zones for women entrepreneurs.

BEZA Executive Chairman Paban
Chowdhury said Prime Minister Sheikh
Hasina will lay the foundation stones of 10
economic zones on the same day some-
time in February.

The necessary land acquisition has been
completed and development works are
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Investment to
get a big boost

Bangladesh Investment Development
Authority to be functional in two months
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PMTO LAY FOUNDATION
STONES OF 10 ECONOMIC

ZONES NEXT MONTH

PUBLIC SECTOR

Mirsarai Economic Zone, Chittagong
Mongla Economic Zone, Bagerhat
Shreehatta Economic Zone, Moulvibazar
Sabrang Tourism Park, Cox's Bazar

PRIVATE SECTOR

AK Khan Special Economic Zone, Narsingdi
Abdul Monem Economic Zone, Munshigan;
Meghna Industrial Economic Zone, Narayanganj
Meghna Economic Zone, Narayangan;

Aman Economic Zone, Narayanganj

Bay Economic Zone, Gazipur

going on in full speed at the economic
zones, of which six will be for the private
sector and four for the public sector.

The 10 economic zones are part of the
BEZA's plan to develop 100 such zones
over the next 15 years,

“We also want to create jobs for one
crore people in the economic zones by
promoting trade and investment,”
Chowdhury said.

The process of awarding 7-8 economic
zones to the private sector is now going on,
he said.

Mahbub Ahmed, senior secretary to the
finance division, asked BEZA to be self-
dependent, especially financially.

READ MORE ON B3
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Do more for
natural disaster
victims: Atiur
to banks

STAR BUSINESS REPORT
Financial institutions
should stand by the victims
of natural disasters in the
coastal regions to help
them live with dignity, the
central bank governor said
yesterday:.

Governor Atiur Rahman
said he hopes banks and
other financial institutions
will play an effective role in
solving the drinking-water
crisis in the coastal regions,
and work to remove salin-
ity of land, especially in the
areas affected by cyclone
Aila in 2009.

He called for solving the
problems through corpo-
rate social responsibility
programmes.

“CSR, particularly in the
banking sector, is no more
a sporadic act of social
welfare,” he said.

Rahman spoke at the
release of the findings of a
CSR impact assessment
study and scope of CSR
funding in the areas
affected by climate change,

Management and
Resources Development
Initiative (MRDI) con-
ducted the study in partner-
ship with Bangladesh Bank.

The coastal regions hit
by Aila are yet to return to
normalcy, even six years
after the disaster, and thou-
sands of people are facing a
crisis of basic needs.

READ MORE ON B3
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Apartment
Purchase

Construction Renovation

> 0% processing fee for takeover loan

> Loan amount upto BDT 12 million
> Maximum loan tenor

> Quickest turn around time

APPLY TODAY
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Mohammed Jahangir Alam, second from left, managing director of GPH Ispat, and
Heiner Roehrl, second from right, chief executive of Primetals Technologies,
exchange documents after signing a deal in Dhaka on Tuesday. Alamgir Kabir, right,

chairman of GPH Ispat, was also present.

expansion.

GPH

Plastics makers demand
packaging law for all sectors

have huge investments in the sector, he

STAR BUSINESS REPORT
R s addded,
Plastic goods makers yesterday called on
the government to make a comprehen-
sive packaging law for all sectors to guide
businesses on what packaging is permis-

“What will happen to these sectors
and the workers they employ? What will
be the exit policy and compensation?”

The jute ministry formulated the act

GPH Ispat signs
deal with a
foreign firm for
expansion

STAR BUSINESS REPORT
GPH Ispat has signed a deal
with Primetals Technologies
Austria, a joint venture of
Siemens and Mitsubishi

Heavy Industries & Partners,
for its planned large-scale

LInder the deal,
Primetals will provide
ultra-modern long-steel
technology and supply
necessary machinery for the
expansion of GPH Ispat,
which will invest about Tk
1,700 crore for its produc-
tion capacity enhancement.

Mohammed Jahangir
Alam, managing director of
GPH Ispat, and Heiner
Roehrl, chief executive of
Primetals Technologies,
signed the deal on behalf
of their organisations in
Dhaka on Tuesday.

The technology that GPH
Ispat will use in its expan-
sion project will be the first
of its kind in Bangladesh as
well as in Asia, Alam said.

The technology will not
only ensure world-class

Happiness IS

sible for which products.

“The act will guide us whether jute or
plastics will be used in packaging certain
products, as jute cannot be used to pack
everything,” said Md Jashim Uddin,
president of Bangladesh Plastic Goods
Manufacturers and Exporters Association
or BPGMEA.

The Mandatory Jute Packaging Act of
2010 has dealt a blow to about 40 facto-
ries that produce plastic woven bags, and

to help the natural fibre industry, with-
out taking into consideration the con-
cerns of all other sectors, Jashim Uddin
said.

“The act will give a guideline for
moving forward, because as the country
develops, all food items will be sold in
packaged form in future,” he said at the
inauguration of the International Plastic
Summit,

READ MORE ON B3

products but also reduce the
use of gas and electricity
during production, he said at
the signing ceremony.

After the implementa-
tion of the project, the steel
maker's yearly production
capacity of MS billet will
reach 10.08 lakh tonnes
from 1.68 lakh tonnes now.

READ MORE ON B3
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The easy way to buy your dream car.

Standard Chartered Bank Auto Loan makes it easier than ever to buy your dream car from
Millennium Companies. Enjoy the limited time offer on Auto Loan at 11% p.a. with Zero
processing fee. Moreover, Millennium offers a special discount of 8% on spare parts and
four free servicing vouchers for every car purchase.

The offer does not end here: pre-book your car using Standard Chartered credit card and
get up to BDT 200,000" discount on vehicle price from the wide range of brands.

For more details on Auto Loan call 8332272 or 16233 (from mobile).

Call Millennium Companies, Dhaka: 01194001209, 01199800103, 01714170006, 01194001206
Chittagong: 01199700453, 01199700103 & Sylhet: 01711967151, 01721742542.

*Terms and conditions apply.
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