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ADB to work with China-
backed AlIB: Nakao

AFP, Manila

The US-backed Asian
Development Bank will
cooperate with a major new
Chinese-led multilateral
lending institution and they
plan to co-finance projects
this year, the ADB's president
said Friday.

The Beijing-based Asian
Infrastructure Investment
Bank has been viewed by
some as a rival to the World
Bank and the Philippines-
based ADB, which was
founded in 1966.

But ADB President
Takehiko Nakao said he did

not believe the AIIB, which |

will launch next week with
starting capital of $20 bil-
lion, will diminish his insti-
tution and they were happy
to work together.

"We agreed we can coop-
erate,” Nakao, told reporters
in Manila, adding he already

had two meetings with AIIB president-designate Jin Liqun
since last year to set parameters for the two institutions'
working relationship. "(Jin's) ideas about operations are
different, but because of these different ideas, we can com-

plement each other even more.”

Nakao said the two men agreed to co-finance certain
projects in the region to address transport and renewable
energy needs, and expected to announce specific projects

by about the middle of the year.

China's official Xinhua News Agency earlier reported
the AIIB, which will launch next week in Beijing, expected

AFP

Takehiko Nakao, president of Asian Development
Bank, speaks at a press briefing at ADB headquarters
in Manila on Friday.

the ADB's role in the region.

edge and systems," he said.

to offer its first batch of pro-
jectloans by mid-2016.

Nakao, former Japanese
vice finance minister, would
not say how much money the
ADB would put into AIIB co-
financing.

The United States and
Japan -- the world's largest
and third-largest economies,
respectively -- have notably
declined to join the AIIB.

However many other major
economies, including
Germany, Britain, South Korea
and Russia, have signed up.

"There are many reasons
to do it (join) because Asian
developing nation countries
need money for financing
infrastructure needs," Nakao
said.

Nakao estimated Asia
would need eight trillion
dollars to close its 2010-2020
infrastructure financing gap,
a principal thrust of past ADB
lending. "We welcome any

China forex
regulator to
ramp up risk
control efforts

REUTERS, Shanghai

China's foreign exchange
regulator said on Saturday it
will ramp up risk control
efforts, push ahead with
regulatory reforms and look
to accelerate the develop-
ment of the country's foreign
exchange market in 2016.

The State Administration
of Foreign Exchange (SAFE)
made the comments in a
statement on its website
after concluding an internal
meeting,

It will also continue to
promote the orderly open-
ing of China's capital
account and improve its
management of foreign
exchange reserves, it said.

The meeting's attendees
included Pan Gongsheng,
deputy governor of China's
central bank and party
secretary for SAFE, the
statement said. That
marked the first official
acknowledgement of Pan's
appointment to SAFE, after
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Head of India's property firm
arrested over $6.8b scam

REUTERS, New Delhi

India's federal investigator on Friday arrested
the founder of PACL Ltd over allegations the
property company cheated investors of $6.8
billion, in what local media is calling the
country's biggest financial scandal.

The arrest of Nirmal Singh Bhangoo
comes 17 months after markets regulator
the Securities and Exchange Board of India
(SEBI) ordered PACL to return money to
millions of investors, saying the company
was running an illegal investment scheme.,

The scheme promised depositors
returns on investments in agricultural
land, the regulator said.

PACL has argued it was selling land to
customers and not investment schemes,
and so was not subject to SEBI's regulations.

Reuters did not get any response to
phone calls to PACL's head office in New
Delhi on Friday.

PACL founder Bhangoo and three other

company officials were arrested on Friday
as part of the ongoing investigation into
allegations of criminal conspiracy and
cheating, said R.K. Gaur, a spokesman for
India's Central Bureau of Investigation.

The case involves alleged collection of
about 450 billion rupees ($6.8 billion)
from roughly 55 million investors across
the country, Gaur said, terming it a "Ponzi
scheme case”.

Indian regulators have stepped up scru-
tiny of unregistered investment products
over the past two years, plugging regulatory
loopholes that had long allowed unregu-
lated entities to raise billions of dollars from
small investors. Many people ended up
losing their life savings in these schemes.

The founder of conglomerate Sahara
India has spent the last 21 months in jail
for not complying with a court order to
return $5.4 billion to investors who put
money in a 2008-11 time deposit plan that
was later ruled illegal.
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support to us in terms of financing infrastructure, " he said.
Nakao downplayed suggestions the AIIB would erode

"I would say this is more a chance for us, rather than
eroding... because we can share our expertise and knowl-

Nakao said the ADB was helping the AIIB "prepare its
safeguard processes for environmental and social protec-
tion, and also procurement systems”. He declined to com-
ment when asked about fears China would use the AIIB as
atool to advance its agenda in the region.

business magazine Caixin

would replace outgoing
SAFE head Yi Gang.

tors have come under
heavy scrutiny after a sur-
prise devaluation of the
yuan on Aug. 11 sharply
accelerated capital out-
flows.

reported last month that he

China's financial regula-
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e-Tenders are

invited In

the National e-GP System Portal

(http://www.eprocure.gov.bd) for the procurement of the following packages.
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EU clears FedEx
takeover of TNT

AFP, Brussels

The ELl's anti-trust regulator on Friday cleared FedEx's
4 4-billion-euro ($4.8 billion) deal to buy Dutch rival
TNT Express, a key tie-up for the fast-growing e-
commerce delivery business.

"Following an in-depth investigation opened in
July 2015, the (European) Commission has concluded
that the acquisition will not give rise to competition
concerns,” the EU's powerful executive arm said in a
statement.

The companies are "not particularly close competi-
tors ... (and) the merged entity will continue to face
sufficient competition from its rivals in all markets
concerned,” it said.

Brussels opened the investigation citing concerns
the deal could lead to higher prices for consumers who
are increasingly buying online and getting packages
delivered directly to them.

"The conclusion is that European consumers will
not be adversely affected by the transaction. We have
therefore unconditionally approved the merger,” EU
Competition Commissioner Margrethe Vestager said
in the statement.

The deal announced in April came two years after
the Commission torpedoed a bid by FedEx's US rival
UPS to buy TNT Express.

TNT Express went through extensive restructuring
after the UPS bid failed, cutting 4,000 jobs. FedEx
employs more than 320,000 people worldwide with
annual turnover of $47 billion.

Pfizer hikes US prices
for over 100 drugs

REUTERS

Pfizer Inc, which plans a $160-billion merger with
Ireland-based Allergan Plc to slash its US tax bill, on
Jan 1 raised US prices for more than 100 of its drugs,
some by as much as 20 percent, according to statistics
compiled by global information services company
Wolters Kluwer.

Pfizer confirmed a 9.4 percent increase for heavily
advertised pain drug Lyrica, which generated $2.3 bil-
lionin 2014 US sales; a 12.9 percent increase for erectile
dysfunction drug Viagra, which had 2014 US sales of
$1.1 billion; and a 5 percent increase for Ibrance, a novel
breast cancer drug launched last year at a list price of
$9,850 permonth, or $118,200 per year.

Company spokesman Steven Danehy could not
immediately confirm the remaining price increases,
which were compiled by a unit of Wolters Kluwer
Health and published in a research note by UBS
Securities.

US lawmakers, and presidential candidates, have in
recent months stepped up criticism of US drug prices
trends, driven in part by eye-popping price hikes from
companies with recently acquired generic drugs.

"Medicines are among the most effective and effi-
cient use of private and public health care dollars,”
Pfizer said in an emailed statement.

"It is important to note that the list price does not
reflect the considerable discounts offered to the gov-
ernment, managed care organizations, and commer-
cial health plans and certain programs that restrict any
increases above the inflation rate.”

UBS said Pfizer increased prices by 20 percent for
anticonvulsant Dilantin, hormone therapy Menest,
angina drug Nitrostat, Tykosyn for irregular heartbeat,
and antibiotic Tygacil.

The analyst report said US prices were raised on a
total of 105 Pfizer drugs. No price reductions were
reported.

TenderID | Package No. Name of Works
No.
42008 GDP-II/MAN/ Improvement of Baraid UP Office-Sonka
Satu/W(R)-67 | Bazar via Rajoir Road from Ch.3000-
3500m wunder Saturia Upazila, Dist:
Manikganj. [Road ID: 356703013]
42009 GDP-II/MAN/ Improvement of Dalla Zila (West town)
Sing/W(R)-68 | Road to Shampur Khaya Ghat from
ch.390-1140m under Singair Upazila, Dist:
Manikgan. [Road ID: 356824048]
42010 GDP-II/MAN/ Improvement of Joka-Sholdhara Road
Ghi/W(R)-69 from ¢h.00-500m under Ghior Upazila,
Dist: Manikganj. [Road ID: 356225002]
42011 GDP-II/MAN/ Improvement of Horgaj Bazar under
Satu/W(Ba)-70 | Saturia Upazila, Dist: Manikgan,.
42012 GDP-II/MAN/ Improvement of Gala Natun Bazar-Razor
Dau/W(R)-71 boarder via Kakraid Arshed Alis House
Road from ch.1980-2275m  under
Daulatpur Upazila, Dist: Manikganj. [Road
ID: 356105028]
42013 GDP-II/MAN/ Improvement of Falsatia-Machain Bazar
Shib/W(R)-72 | Road Kasobbaty Sudon Kumar Ghua
House to Kasobbaty Jame Mosque Road
from ¢h.00-360m under Shibalaya Upazila,
Dist: Manikganj.
[ Road ID: 356784062]
42014 GDP-II/MAN/ Improvement of Shibrampur BRDB Office-
Shib/W(R)-73 | Shafiuddin House via Hakim Master
House, Tepra Central Graverd Road from
ch.00-170m & ch.615-743m under
Shibalaya Upazila, Dist: Manikganj. [Road
ID: 356785038]
42015 GDP-II/MAN/ Improvement of Kaccol-Intajgan] via
Shib/W(R)-74 | Jamunabad Road from ch.1500-1850m
under Shibalaya Upazila, Dist: Manikgan;.
[Road ID: 356784012]
42866 GDP-II/MAN/ Improvement of Manora RHD-Natun Basti
Sad/W(R)-60 Road from c¢h.00-335m under Sadar
Upazila, Dist: Manikganj. [Road ID:
356464039] (2 Call)
43632 IRIDP-2/MNK | Improvement of Gopinathpur  UP-
/DW-26 Bahadurpur Bazar (Shilbari Bridge-H/o
Monir Mollah) Road from ch.1857-2357m
under  Harirampur  Upazila, Dist:
Manikganj. [Road ID: 356283009] (2nd
Call)

These are online tenders where only e-Tenders will be accepted in the
National e-GP Portal and no offline/hard copies will be accepted. To submit

e-Tender

registration in

the National

e-GP System Portal

(http://www.eprocure.gov.bd) is required.

The fees for downloading the e-Tender Documents from the National e-GP
System Portal have to be deposited online through any registered bank's
branches up to 4.00pm on 24-01-2016. Further information and guidelines
are available in the National e-GP System Portal and from e-GP help desk
(helpdesk@eprocure.gov.bd
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Md. Abdul Barek Howlader
Executive Engineer
LGED, Manikganj
Ph:+8802-7710911, Fax: +8802-7710517
E-mail; xen.manikganj@lged.gov.bd




