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Modi hits out at opposition
over stalled reforms

AFP, New Delhi

Indian Prime Minister Narendra
Maodi hit out at the main opposition
Congress party Thursday, accusing it
of "disrupting" parliament and stall-
ing key reforms aimed at lifting mil-
lions out of poverty.

Modi's government enjoys a com-
fortable majority in the lower house
of parliament but needs opposition
support to push through laws in the
upper house, where it doesn't have the
numbers.

Raucous scenes during the most
recent parliamentary session saw heck-
ling and rowdy protests from opposi-
tion lawmakers prevent the passage of
several pieces of legislation.

Stalled bills include a key national
goods and services tax -- which the
Congress party had supported when
in power - and a proposed bank-
ruptcy law.

"Our government is trying to take
steps for the poor. There are many old,
outdated laws and many new laws are
needed," Modi told thousands
attending a public rally in Noida on
the outskirts of New Delhi.

"But it is our misfortune that the
Indian parliament, where laws are
made, is not being allowed to func-
tion," he added.

India's parliament is notoriously
rowdy, and the ruling Bharatiya Janata
Party (BJP) employed similar tactics
to disrupt the former government
before comingto power last year.

Modi had taken a conciliatory
stance during the last parliament
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Indian Prime Minister Narendra Modi (R) listens to Finance Minister Arun
Jaitley during the Global Business Summit in New Delhi.

session, hoping to win the opposi-
tion's support for his government's
reforms.

But on Thursday he went on the
offensive, urging Congress to demon-
strate "responsiblity towards the
people,” who elected them as law-
makers in the world's largest democ-
racy.

"Those who have been rejected by
the people... are not allowing the
parliament to function,” he said.
"(They) have a responsiblity to not
put their political interests before
national interests," Modi said, refer-
ring to Congress.

He asked the party to make a new
year's resolution "to not disrupt the
parliament”,

In August more than 20,000
Indians including prominent busi-
ness leaders signed an online petition
urging lawmakers to end weeks of
rowdy protests that had paralysed
parliament.

Congress, the party of the Nehru-
Gandhi dynasty, slumped to its worst-
ever performance last May as the BJP
stormed to office with the strongest
mandate in three decades.

Figures released this November
show India's economy grew by 7.4
percent year-on-year in the last quar-
ter, outperforming China.

The government says that another
wave of legislative reforms are
urgently needed to push for an even
higher growth rate in the country.

GODRE]
Sunil Kataria, chief operating officer of sales, marketing in Saarc region for Godrej Consumer Products, opens the

company's production unit in Narayanganj. Godrej is investing Tk 15 crore in the project. Anurag Pandey, country
manager for Bangladesh, was also present at the event.
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China to tweak

IPO system to curb
market swings

AFP, Shanghai

China will from Friday
drop its requirement for
initial public offering
(IPO) subscriptions to be
paid in advance, regulators
said Thursday, in a move to
curb stock market volatility.

Under the current [PO
regime, the China Securities
Regulatory Commission
(CSRC) decides which
companies offer stocks and
when, as well as setting
guidelines for the number
of shares and their price --
all of which are determined
by the market in other
countries.

The rules systematically
undervalue companies
coming to the market,
offering near-guaranteed
profits to those lucky
enough to secure new
shares.

As a result, the advance
payment requirement
heightens stock market
volatility as investors sell
existing holdings to raise
funds for applications,
drying up liquidity,

IPOs were suspended in
July as part of moves to end
a rout that wiped trillions
from Chinese market
capitalisations, but
resumed last month.

The change "manifests a
market-oriented reform
direction”, the CSRC said
in a statement. "Itisa
major step towards ... the
registration system."

Authorities have pledged
to reform the IPO rules to a
more market-oriented
"registration” scheme, with
companies allowed to
decide the details of the
new share offers themselves
instead of the regulator.

China's lawmakers last
week authorised the central
government to make
changes to the system.
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Imtiaz lbne Sattar, acting chief executive of Standard Chartered Bangladesh, and Bitopi
Das Chowdhury, country head of corporate affairs of SCB, hand over blankets to SK Sur
Chowdhury, deputy governor of Bangladesh Bank, for distribution among the poor.

AFP, Berlin

Online retail giant Amazon said on
Thursday it will donate the profits from the
online purchase of a tune released by the
far-right anti-migrant PEGIDA movement
to refugees in Germany.

Entitled "Gemeinsam sind wir stark" --
German for "Together we are strong" -- the
instrumental, which has no lyrics, was
released over Christmas.

The anthem drew close to 180,000

Amazon donates profits from
far-right anthem to refugees

views on YouTube, and surged on
Amazon.de's music chart to become its
bestselling MP3 download, knocking
Adele's "Hello" to number two.

The release of the track on Amazon
sparked a storm of criticism, with the
online retailer coming under fire for mak-
ing money from its sales. PEGIDA, an
acronym for Patriotic Europeans Against
the Islamisation of the Occident
(PEGIDA), had said profits from the sale
would be given to homeless Germans.

NRBCBE
Farasath Ali, chairman of NRB Commercial Bank, opens the bank's 40th branch in

Bhulta of Rupganj, Narayanganj on Wednesday. Dewan Mujibur Rahman, managing
director, was also present.
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