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WB, Bangladesh on track
to solid partnership

The WB chief economist says

STAR BUSINESS REPORT

A strong partnership could be devel-
oped between the World Bank and
Bangladesh following the country's
recent graduation to the lower mid-
dle-income bracket, the chief econo-
mist of the multilateral lender said
yesterday.

The relationship that is developing
with Bangladesh can now be termed
partnership, Kaushik Basu said after a
meeting with Finance Minister AMA
Muhith at the latter's residence in
Dhaka.

After decades in the low income
bracket, Bangladesh graduated to the
lower middle-income status in July.

“The World Bank's relationship
with a low income country is very
different from that with a lower mid-
dle income one -- it is like a partner-
ship.”

Bangladesh has been trying to
advance the agenda of inclusive
growth for the last five-six years,
whereas the Washington-based

Kaushik Basu

lender adopted the goal under the
guise of shared prosperity only three
years ago, Basu said.
“I think a great amount of partner-
ship is possible with the World Bank.”
Asked about the challenges the
Bangladesh economy faces, Basu said

every country, whether the US or
Bangladesh, has weaknesses.

He cited the country's infrastruc-
ture as one of its weak spots: it has
developed a lot but much work still
remains to be done.
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laxpayers
satisfaction
to be gauged

SOHEL PARVEZ

The National Board of Revenue
plans to survey taxpayers' level

of satisfaction with the services
provided by tax officials.

The survey will cover 1,000
firms: 70 percent of them pay
tax based on their financial
accounts and 30 percent pay tax
based on turnover, according to
the NBR.

"We will be able to know the
extent of satisfaction and dissat-
isfaction of taxpayers through
the survey," said a senior official
of NBR.

The tax administrator has
launched a tender to hire a com-
pany to do the survey by July next
year, when the NBR will also start
implementing the new VAT and
Supplementary Duty Act.

The NBR aims to implement
the new law by modernising the
VAT administration, restructur-
ing the VAT wing and functional
lines and automating the VAT
system.

READ MORE ON B3

PR ST
o (T PR
- DD / D Fd, 3 [Fa19, 77
ﬁlﬂtﬂﬁ AFoPAT TN 73 ALHREA Gy HAE
Efﬁ ¢,00,000 BRFT (A WS 3,20,00,000
S Bt o13fg fRfcens <
.
@ (TTe AESE 0DGLI00III Yo vt

SIM RE-REGISTRATION

NBR may slap tax if
details don't match

MUHAMMAD ZAHIDUL ISLAM

The National Board of Revenue plans to
collect Tk 100 as tax from mobile opera-
tors for every SIM for which the users'
names and details differ in the re-
registration and biometric verification
process.

At present, there are about 13.19
crore active SIMs, of which only 30
percent have been registered using the
actual subscribers' details, according to
industry insiders.

For security reasons, the government
has called for re-registration of all SIM
cards with information of the actual
users from December 16.

[f the names differ in the re-
registration process, it will be counted
as a fresh connection and the NBR
wants to slap tax of Tk 100 on each of
them.

NBR Chairman Md Nojibur
Rahman said a final decision on the
issue is yet to be taken. The tax author-
ity will take opinion from the telecom
regulator and some other authorities
before it makes a call on the issue, he

added.

Mobile operators said the move
would lead to “double taxation”,

The chief executive officers of all six
operators have sent a letter to the NBR
demanding a statutory regulatory order
exempting tax on SIM cards re-
registration by subscribers under the
government drive.

A copy of the letter was forwarded to
the telecom ministry as well.

The operators said they already paid
taxes to the government when the SIM
was first bought.

“We have already paid tax for the
SIMs and no new sale is taking place
here. So the government should con-
sider this,” said a senior official of a
mobile operator.

Retailers and distributors registered
SIMs with certain NID numbers and
now the actual users are updating the
database with their own NID numbers.
A pilot project for SIM re-registration
and biometric verification began on
November 15.

If the NBR charges them for updating
the information, they have no other
option but to pass it onto the custom-
ers, the operators said.
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Garment containers
seized over forgery
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Kebab and Biriyani Festival
from 10-20 December 2015
at Hotel Sarina
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containers of garment products after being tipped off
about forged bank documents on them.
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Infrastructure
Development
Company Ltd (Idcol),
a state-owned non-
bank financial institu-
tion, has introduced a
new corporate logo
with a promise to
continue financing
infrastructure and
green projects.

Finance Minister
AMA Muhith
unveiled the logo at
an event at Radisson
Blu Hotel in Dhaka
on Sunday.

The new logo
describes Idcol's jour-
ney and its contribu-
tion to infrastructure
and renewable energy
sectors, the company
said.

“Energy is life,”
Muhith said, stressing
the need for afford-
able energy for all.
“Development is not
possible without
energy.”

Idcol Chairman
Mohammad
Mesbahuddin, also
senior secretary of the
Economic Relations
Division, handed over
a cheque for Tk 18
crore to the minister
as cash dividends.

Idcol Chief
Executive Officer
Mahmood Malik was
also present.

Idcol was estab-
lished in 1997 to
finance infrastructure
projects in
Bangladesh through
public-private part-
nership initiatives.
Green financing has
become one of the
Idcol's core business
operations.
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Say hello to
free Wi-Fi
In the sky

Mow it's free to connect on most of our A380 aircraft.
500MB for just USD 17,

Hello Tomorro
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Terms & conditions apply. For details and online bookings, visit emirates.com/bd or call Emirates on 9892801 or 9885574/75 (Dhaka), 725647-8
(Chittagong), 711200-711300 (Sylhet).
*Most Emirates A380 aircraft offer 10MB of free Wi-Fi data. Thereafter a USD 1 charge applies for 500MB.




