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Pacific trade pact sceptics

REUTERS, Washington

US auto makers are unlikely to win a much
bigger share of the Japanese vehicle market
despite a bid to break down trade barriers
under a new Pacific trade pact, a key advi-
sory committee found, highlighting the
difficulties ahead in winning votes for the
deal through Congress.

Car makers joined the tobacco industry,
pharmaceutical companies and financial
services in expressing reservations about
parts of the Trans-Pacific Partnership (TPP)
agreed among 12 Pacific Rim trading part-
ners in October.

Still, the US Trade Representative said 27
trade advisory committee reports released on
Friday, covering sectors ranging from grains
to IT, showed the deal had "overwhelming"
support from a wide coalition of interests.

The Obama administration's top advi-
sory committee said a majority of members
were happy with the deal, pointing to the
farming sector as a big winner.

Stakeholder support will help convince
lawmakers to vote for the deal, which faces
opposition from unions worried about the
impact on US jobs.

The most critical report came from the
Labour Advisory Committee, which said it

should not be submitted to Congress.

The report covering autos said members
were pleased with 25-30 year phase-out
periods for tariffs on Japanese vehicles but
would have preferred longer than 10 years to
remove 25 percent tariffs on other commer-
cial vehicles.

US access to Japan would marginally
improve after Japan loosened regulations
Detroit carmakers complain have shut them
out, but "these commitments will notlead to a
substantially larger US presence in the
Japanese motor vehicle market," said the com-
mittee, which includes General Motors and the
American Automotive Policy Council.

The report also noted "real concerns”
about weak rules on local content, espe-
cially for parts. Auto parts can qualify for
duty-free treatment with 35 to 45 made-in-
TPP content, a lower level than the North
American Free Trade Agreement.

The steel committee said the lower
thresholds were a "serious concern" and
threatened local steelmakers, given the auto
industry consumes about a quarter of US-
made steel.

Service and finance industries backed the
TPP "on balance," despite inadequate
protections against rules forcing companies
to store personal data on local servers.
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Abu Hena Mohd Razee Hassan, deputy governor of Bangladesh Bank, poses with the participants of a training on financial crime compliance
with a focus on combating money laundering, organised by Standard Chartered bank in Dhaka. Abrar A Anwar, chief executive of Standard

Chartered Bangladesh, was also present.

Samsung to finally
pay Apple $548m
in patent dispute

REUTERS, New York REUTERS, Vienna
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A sales assistant uses her mobile phone next to the company logos of Apple and

Samsung at a store in Hefei, China.

Samsung fought until the
bitter end to avoid paying
Apple, but the company now
says it will finally hand over
the more than $548 million
it owes for infringing the
patents and designs of its
biggest smartphone rival.

In papers filed in federal
court in San Jose, California
on Thursday, Samsung
Electronics Co Ltd said it will
make the payment by Dec 14
if Apple Inc sends an invoice
on Friday.

Asked if it had done so,
Apple declined to comment
on Friday.

The payment comes after
a US appeals court last May
reduced a $930 million
judgment against Samsung
by $382 million, stemming
from a 2012 verdict for
infringing Apple patents and
copying the look of the
iPhone.

Opec members failed to agree an oil
production ceiling on Friday at a
meeting that ended in acrimony,
after Iran said it would not consider
any production curbs until it
restores output scaled back for years
under Western sanctions.

Friday's developments set up the
fractious cartel for more price wars
in an already heavily oversupplied
market.

Oil prices have more than halved
over the past 18 months to a fraction
of what most Opec members need
to balance their budgets. Brent oil
futures fell by 1 percent on Friday to
trade around $43, only a few dollars
off a sixyear low.

Banks such as Goldman Sachs
predict they could fall further to as
low as $20 per barrel as the world
produces more oil than it consumes
and runs out of capacity to store the
excess.

A final Opec statement was issued
with no mention of a new produc-
tion ceiling. The last time Opec

failed to reach a deal was in 2011
when Saudi Arabia was pushing the
group to increase output to avoid a
price spike amid a Libyan uprising.

"We have no decision, no num-
ber," Iranian oil minister Bijan
Zangeneh told reporters after the
meeting.

Opec's secretary general
Abdullah al-Badri said Opec could
not agree on any figures because it
could not predict how much oil Iran
would add to the market next year,
as sanctions are withdrawn under a
deal reached six months ago with
world powers over its nuclear pro-
gram.

Most ministers left the meeting
without making comments.

Badri tried to lessen the embar-
rassment by saying Opec was as
sttong as ever, only to hear an out-
burst of laughter from reporters and
analysts in the conference room.

A year ago, Saudi Arabia pushed
though an Opec decision to defend
market share instead of cutting
output, ultimately hoping to drive
high-cost producers such as US shale

Opec fails to agree production ceiling
after Iran pledges output boost

firms out of the market.

Many poorer OPEC members
have said the group's largest pro-
ducer was effectively twisting their
arms, prompting the Saudi oil min-
ister, Ali al-Naimi, to say he would
listen to everyone this time.

Iran has made its position clear
ahead of the meeting with Zangeneh
saying Tehran would raise supply by
at least 1 million barrels per day - or
one percent of global supply - after
sanctions are lifted. The world is
already producing up to 2 million
bpd more than it consumes.

Naimi earlier had said he hoped
growing global demand could
absorb an expected jump in Iranian
production next year: "Everyone is
welcome to go into the market”.

He made no comment after the
meeting. At the meeting, Opec wel-
comed back returning member
Indonesia, its 13th member. The
cartel accounts for about a third of
world oil output and does not
include Russia or the United States,
which rival Saudi Arabia as the
world's biggest producers.
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Greek lawmakers to vote
on austerity-extending
2016 budget

AFP, Athens

Greek lawmakers are expected to vote late on Saturday
for the 2016 budget, with its economic forecasts
revised upward to show near zero growth in 2015 and a
small contraction next year for the debt-ridden coun-
try in its sixth year of austerity.

The coalition government, which enjoys a narrow
majority in the 300-seat parliament, is trying to meet
conditions for an unpopular third international bailout
enacted in July in return for safeguarding Greece's place
in the eurozone. The 2016 budget, the first tabled by the
leftist Syriza-led government, expects zero economic
growth in 2015, compared with a forecast for a 2.3-
percent contraction in the draft budget presented in
October. For 2016 the budget projects a 0.7-percent
contraction, smaller than the initial 1.3 percent forecast.

"In the period between the tabling of the draft bud-
get and the presentation of the final draft of the 2016
state budget, there was a significant positive develop-
ment: the upwards revision of economic growth in
2015 and 2016, the Greek Finance Ministry said in a
statement on November 20.

“This revision showed that the Greek economy did
not fall into recession in 2015 since the country's Gross
Domestic Product remained unchanged. In compari-
son with a projection included in the pre-draft for a
contraction of 2.3 percent in 2015, the final estimate is
an impressive improvement.”, it said.

Draghi: ECB to intensify actions
to boost inflation if necessary

AFP, New York

Mario Draghi said Friday that the European Central
Bank would intensify efforts to support the eurozone
economy and boost inflation toward its two percent
goal if necessary.

Speaking one day after the ECB's moves to expand
stimulus fell short of market expectations, the central
bank president said that he was confident of returning
to that level of inflation "without undue delay".

"But there is no doubt that if we had to intensify the
use of our instruments to ensure that we achieve our
price stability mandate, we would," he said in a speech
to the Economic Club of New York.

"There cannot be any limit to how far we are willing
to deploy our instruments, within our mandate, and to
achieve our mandate,” he said, according to the text of
his remarks.

On Thursday the ECB sent equity markets tum-
bling, and reversed the euro's downward course, after
it announced an interest rate cut that was less than
investors had expected and held back from expanding
the size of its bond-buying stimulus.

The bank cut its key deposit rate by a modest 0.10
percentage point to minus 0.30 percent, and only
extended the length of its bond purchase program by
six months to March 2017,
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