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ADB chief does not expect Fed hikes
to trigger Asian financial crisis

REUTERS, Tokyo

Asian Development Bank President
Takehiko Nakao said on Thursday he
did not expect LIS interest rate rises to
trigger a financial crisis in Asia, but
the bank remains ready to lend sup-
port to vulnerable countries.

The US Federal Reserve is widely
expected to raise interest rates for the
first time in almost a decade at its next
meeting Dec. 15-16, raising some
concern about capital flows out of
Asia and emerging economies.

But Nakao, a former Japanese vice
finance minister for international
affairs, said Asia's financial systems
had strengthened since the crisis of
the late 1990s.

"US rate hikes won't cause the kind
of turmoil seen during the Asian
financial crisis," Nakao told Reuters in
an interview. "But not all the coun-
tries are invulnerable to challenges, so
the ADB will stand ready to provide
funding support as needed.”

Some countries such as Indonesia
and those is central Asia have already
been hit by China's economic slow-
down and falling commodity prices,
he added.

China's economy is heading for its
weakest expansion in a quarter of a

¥,

Takehiko Nakao

century despite a series of stimulus
measures, including cutting interest
rates six times since November 2014.

"There's room for monetary and
fiscal policies in China to sustain
growth near-term," Nakao said.

But whether China can sustain
growth longer-term will depend on
reform efforts and technological inno-
vation needed to offset expected decline
initslabour force, Nakao added.

The International Monetary Fund

on Monday admitted the yuan, also
known as the renminbi, to the Special
Drawing Rights (SDR) basket along-
side the dollar, euro, pound sterling
and yen.

Nakao said the yuan's inclusion to
the IMF's benchmark currency basket
is a "symbolic" move for China to join
the international monetary system,

"It will encourage China to proceed
with market-oriented reform, but
whether internationalisation of the
yuan will make headway will depend on
its economy, financial sector and eco-
nomic policy development, " he said.

Risks to the outlook in 2016
include China's ability to achieve
manageable growth through reform,
falling commodity prices and their
impact on resource exporters, he
added.

Turning to infrastructure develop-
ment in Asia, Nakao said the ADB
would cooperate with Beijing-backed
Asian Infrastructure Investment Bank
(AIIB), which is seen as a rival to Japan-
led ADB and US-led World Bank.

"We have agreed with the AIIB that
Asia needs infrastructure investment,
and we are seeking to identify first co-
finance project in the first half of next
year, while paying heed to environ-
ment and social safeguards.”

PARAMOUNT TEXTILES

Anita Haque, chairman of Paramount Textiles, attends the ninth annual general meeting of the company at
Spectra Convention Centre in Gulshan, Dhaka yesterday. Paramount announced 16 percent cash dividends for the

year that ended on June 30, 2015.
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. Government of the People’s Republic of Bangladesh
Bangladesh Marine Academy, Chittagong

Invitation for Re-Tender (2"d Call)

01. | Ministry/Division

Ministry of Shipping.

02. | Agency

Bangladesh Marine Academy.

03. | Procuring entity name

Commandant, Bangladesh Marine Academy.

04. | Procuring entity code

05. | Procuring entity district

Chittagong

06. | Invitation for

accessories (Lot-1).

1. Supply and Installation of Computers, Photocopy Machine and related

2. Supply of Professional Books for Cadets' Training (Lot-2).
3. Supply of Medicine for Cadets' (Lot-3).

07. | Invitation Ref. No.

18.459.007.00.00.050.2015-1567

08. | Date 02-12-2015.

08. | Procurement method National Open Tendering Method.
10. | Budget & source of fund GOB

11. | Development partner (if applicable) N/A

12. | Project/programme code (if applicable) | N/A

13. | Project/programme name (if applicable) | N/A

14. | Tender package No.

Package No-OTM-03/2015-16

15. | Tender package name

accessories (Lot-1).

1. Supply and Installation of Computers, Photocopy Machine and related

2. Supply of Professional Books for Cadets’ Training (Lot-2).
3. Supply of Medicine for Cadets' (Lot-3).

16. | Tender publication date

On 05-12-2015 or before.

17. | Tender last selling date

21-12-2015 (during office hour).

18. | Tender closing date and time

22-12-2015 on or before 12.00 noon.

19. | Tender opening date and time

22-12-2015 on or after 12.30pm.

20. | Name and address of the office for
selling tender documents

1. Office of the Accounts Officer, Bangladesh Marine Academy.

21. | Name and address of the office for
opening & receiving tender documents

Chairman, Tender Opening Committee, Marine Academy, Ctg.

22. | Place/date/time of pre-tender meeting

Time- 12.00 noon.

Conference Room, Bangladesh Marine Academy, Chittagong, Date: 14-12-2015,

23. | Eligibility of tenderer

experience of the abovemention.

All eligible personsfcontractors/firms. Who have fulfill the qualification cnteria
stipulated in the tender data sheet and other conditions of the tender documents with

24, | Brief description of goods or works

accessories (Lot-1).
2. Supply
3. Supply of Medicine for Cadets' (Lot-3).

1. Supply and Installation of Computers, Photocopy Machine and related
of Professional Books for Cadets' Training (Lot-2).

25, | Brief description of related services

accessories (Lot-1).
2. Supply
3. Supply of Medicine for Cadets' (Lot-3).

1. Supply and Installation of Computers, Photocopy Machine and related
of Professional Books for Cadets' Training (Lot-2).

26. | Tender document price

Taka 1500.00 (one thousand five hundred) for Lot-1, Taka 2000.00 (two thousand)
for Lot-2 & Taka-500.00 (five hundred) for Lot-3 non-refundable DD in favour of the
Commandant (Drawable Sonali Bank, Marine Academy Branch), Bangladesh Marine
Academy, Chittagong is to be submitted for each lot,

27. | Lot |dentification of lot Location Tender security (only Completion time in
Bank Draft, refundable) days/months

Lot-1 | Supply and Installation of Computers, Bangladesh 35,000.00 30 days
Photocopy Machine and related accessories Marine Academy

Lot-2 | Supply of Professional Books for Cadets' -do- 60,000.00 30 days
Training

Lot-3 | Supply of Medicine for Cadets' and related -do- 5,000.00 15 days
accessories

28. | Name of official inviting tender

Dr. Sajid Hussain, Chartered Marine Engineer.

29. | Designation of official inviting tender

Commandant.

30. | Address of official inviting tender

Bangladesh Marine Academy, Chittagong.

31. | Contact details of official inviting tender

mail-commandant@macademy.gov.bd

Bangladesh Marine Academy, Chittagong, Ph-031-2514151-6, Fax-031-2514160, e-

32. | The procuring entity reserves the right to accept or reject any or all tenders without assigning any reason whatsoever.

GD-3766

Officer In-charge Store
Bangladesh Marine Academy
Chittagong-4206

World food

prices fall
1.6pc in

Nov: FAO
REUTERS,
World food prices fell in
November for the first time
in three months, pulled

down by

and ample supplies, the
United Nations food
agency said on Thursday.
The Food and
Agriculture Organization's
(FAO) food price index,
which measures monthly
changes for a basket of
cereals, oilseeds, dairy
products,

averaged

November against a revised
159.3 points the month

before.

The 1.6 percent
decreased follows two
consecutive months of
gains, although food on
international markets in
November remained 18
percent cheaper than one

year ago,

The index has been
sliding for most of the past
20 months, thanks partly
to an abundant global
supply, and is still less than
two points above a six-year
low hit in August.

A strengthening dollar,
which is the benchmark
currency for commodities,
may drive prices lower in
coming months, FAO senior
economist Abdolreza
Abbassian told Reuters.
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a strong dollar
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156.7 points in
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Launching of

FAQ said.

OHtshirt.com

BUSINESS

SIBL
Atiur Rahman, governor of Bangladesh Bank; Md Ahsan Ullah, executive director,

and Md Shafiqur Rahman, managing director of Social Islami Bank, attend the sign-
ing ceremony of a participating agreement at its office in Dhaka for long-term
financing facility under a financial sector support project with the central bank.
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Venue: Conference Lounge, Press Club, Dhaka’ | Time:1200pm 1 Date Decomber02, 2015 1 Hotline: 01730306250

PROCHITO

Sk Manir Uddin, an associate professor of the Institute of Fine Arts of Dhaka
University; Sabina Yeasmeen, chairman of Prochito ITS, and Bindu Jamal, a director,
attend a press conference to launch ohtshirt.com, a marketplace for t-shirt design-
ing and sales, at the National Press Club in Dhaka on Wednesday.
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