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India eyes steady steps, not
big bang, towards freer rupee

REUTERS, Mumbai

India is taking steady steps towards an
increasingly free currency, Reserve
Bank of India governor Raghuram
Rajan said on Tuesday, but it will avoid
a "bigbang" liberalisation.,

China's accession to the
International Monetary Fund's
benchmark currency basket on
Monday was seen as a victory for
Beijing's campaign for recognition,
and puts the yuan alongside the
dollar, euro, pound and yen.

Some economists say it was also a
blow for India, an economy that was
at virtual parity with China in the
early 1980s but is now a fraction of
the size.

"We are steadily moving towards
being a much more open economy,
while keeping some of the concerns
about stability, making sure we have
things broadly under control,” Rajan
said after the central bank's mone-
tary policy announcement on
Tuesday, in response to a question
on the yuan. He detailed recent steps
including moves by the central bank
to allow companies to more easily
raise rupee debt offshore.

"All these are in the direction to
broaden and open up a little more,
but at the same time it is not a big
bang, where we lose control,” he
said. "Itis a steady process.”

Asked about the impact of the
yuan's inclusion in the IMF's Special

Drawing Rights (SDR) basket on the
rupee, Rajan said there could be a
further softening of the Chinese
currency, but India would not shift
accordingly.

"(The yuan) devalued initially but
then stopped, and it has come up a
little since then. Perhaps with the
Chinese inclusion in the SDR basket
you may see a little more of that," he
said. India, he added, would not
"manipulate” the exchange rate for
the rupee to achieve macroeconomic
objectives.

"We've said repeatedly that our
intent is to minimise volatility in the
exchange rate rather than target a
particular level," he told a press
conference,
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Yousuf Aman, a director at AG Automobiles, authorised dealer of Ford Motor Vehicles, and Aditya Mandloi,

head of retail banking at Standard Chartered Bangladesh, pose during the signing of an agreement at the
bank's head office. Under Ford Bangladesh's Big Deal campaign, the bank is offering auto loan at 12 percent
interest and without any processing fee. The credit cardholders of the bank will get Tk 1 lakh discount on the
prices of the Ford vehicles throughout December.

US business plans
for investment
hit 3-year low

AFP, Washington

US businesses are increas-
ingly pessimistic about the
US economy and are slash-
ing plans for investment
that is vital for growth, a
private survey showed
Tuesday. The Business
Roundtable, a group of top
corporate leaders, said its
fourth-quarter survey
found chief executives
voicing "growing caution”
about the near-term eco-
nomic outlook,

Its CEO Economic
Outlook Index, grouping
sales projections and plans
for investment and hiring,
dropped 6.6 points from
the third quarter to 67.5 in
the fourth quarter.

That was the third
straight quarterly decline
for the index, which mea-
sures CEOs' expectations
for the coming six months.

"Lower expectations for
sales and investment reflect
CEOQOs' ongoing caution about
the near-term prospects for
LIS economic growth,” said
Randall Stephenson, chair-
man of Business Roundtable,
and the chairman and chief
executive of telecom giant
AT&T. |

"Congress and the
administration need to
work together to continue
to fund the government,
expand trade, agree on a
long-term transportation
infrastructure investment
plan, reauthorize the US
Export-Import Bank and
renew expired tax provi-
sions," he said in a state-
ment.

The fourth-quarter
decline in the index was led
by plans for capital spend-
ing, such as investments in
equipment and property,
which plummeted nearly
17 points quarter-over-
quarter to 53.6.
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Invitation for Re-Tender

Sealed Tenders are hereby invited from the manufacturer, bonafide Suppliers, local agent importer
for Supplying & Installation of Split type Room Cooler.

deepens
in Brazil

AFP, Rio De Janeiro

Brazil's economy con-

year in the third quarter,
officials said Tuesday,

reflecting a steeper than

expected recession in the

world's seventh largest

; B Ministry Information Ministry
2, Agency National Institute of Mass Communication (NIMC)
3. Procuring Entity Name Director General, NIMC
4 Invitation Ref No & Date 15.55.0000.001.07.046.14.4717, Dated : 30-11-2015
5. Tender name Supply & Installation of Split type Room Cooler.
B. Procurement Method Open Tendering Method (OTM )

Funding Information
7. Budget and Source of Funds Revenue Budget of GOB

economy,
The bad news comes

8. Tender last selling date

20-12-2015 up to 4:00 PM

9. Tender Closing date & time

21-12-2015 At 11:00 AM

crisis that has delayed

10. | Tender opening date & time

21-12-2015 At 11:30 AM

11. | Name & Address of the office

to stabilize the economy.
Third quarter GDP

Selling Tender Document

National Institute of Mass Communication
125/A, Darus Salam, AW.Chowdhury Road, Dhaka-1216.

shrank 1.7 percent from

Receiving Tender Document

Room No # 340

National Institute of Mass Communication
125/A, Darus Salam, A.W.Chowdhury Road, Dhaka-1216.

the previous quarter, well
beyond the 1.3 percent
expected in an expert sur-

Opening Tender Document

Room No # 340

National Institute of Mass Communication
125/A, Darus Salam, A.W.Chowdhury Road, Dhaka-1216,

"Brazil's economy is in
intensive care and will

Information for Tender

12. | Eligibility of Tenderers

Tenderer should have (a) Experience of supplying similar goods
Tk. 10.00 Lac in Least 3 (Three) years. (b) Liquid asset: No Limit (c)
Other criteria mentioned in the tender document.

ing quarters," Andre

Gradual Investimentos in

13. | Brief Description of Goods

Supply & Installation of Split type Room Cooler.

Sao Paulo, told AFP.

'14. | Tender Document Price

Tk. 500 (Five hundred) only;

15. Identification

Location

Security Amount

(Refundable) Date

Completion

out, and instead will
worsen at least until the

Iitems-01 : Supply

middle of next year,” he

Tons-02 Nos.

A) Split Type (Wall Mounted) Room Cooler Capacity- 1.5

Tons-02 Nos.

B) Split Type (Wall Mounted) Room Cooler. Capacity- 02

C) 2.5 rm (1c-2.5NYY) power cable-300 meter/3coil

said.

in the second quarter,
Latin America's largest

Recession

tracted 4.5 percent year-on-

amid a paralyzing political

action on measures needed

vey by business daily Valor.

remain sick in the upcom-

Perfeito, chief economist of

"It has not yet bottomed

Since entering recession

D) 2.5 rm (BYA) ECC wire-100 meter/ 1coil

E) Water grade PVC pipe, bane, socket etc-360 feet

F) Copper tube with insulation (Twice, discharge & suction)-
90 feet

Items-02 : Installation

A) 1.5 and 2.0 Tons Air-Conditioner will be Installed in Radio
Studio and Control Room with steel angle frame, wall hole,
plaster false ceiling cutting and re-fixing etc-02 Nos.

B) 1.5 and 2.0 Tons Air-Conditioner will be Installed in 02
Large Class room with steel angle frame, wall hole,
plaster etc-02 Nos.

C) Power cable, PVC pipe laying & necessary works-360 feet

NIMC
125/A, Darus
Salam
A.W.
Chowdhury
Road,
Dhaka-1216.

TK 16,500.00

(Taka sixteen
thousand five

hundred only)

20 days from
the date of
signing
agreement

Procuring Entity Details

Maintenance Engineer

16. | Name and Designation of Official Arojit Kumar Biswas

Inviting Tender Maintenance Engineer,NIMC.
17. | Address of Official Inviting Tender National Institute of Mass Communication (NIMC)

125/A, Darus Salam, A.W.Chowdhury Road, Dhaka-1216.

18. | Contact Details of Official Inviting Phone : 55079444, PABX-55079438-42

Tender Fax : 880-2-55079443
19. | Special Instructions The procuring Entity reserves the right to accept or reject any tender.

:)"7
Arojit Kumar Biswas 7

GD - 3753 | ™

economy has gone from
bad to worse: in the first
nine months of the year,
GDP contracted by 3.2
percent compared to the
same period last year, the
steepest decline in 19
years.

It shrank 0.8 percent in
the first quarter, then 2.1
percent in the second,
according to revised figures
released Tuesday by Brazil's
statistics agency.

From July to September,
it contracted 4.5 percent as
compared to the same
quarter a year ago -- the
worst quarterly perfor-
mance since 1996.

The markets are expect-
ing the economy to shrink
by 3.19 percent this year,
followed by negative 2.04
percent growth in 2016.

BUSINESS

Star

MIDAS

Abdur Rouf, director for commodities at the Export Promotion Bureau, and ASM Mashi-
ur-Rahman, managing director (acting) of Midas, pose at the signing of an agreement
at the EPB office in Dhaka on Tuesday. Midas will conduct a survey on reasons for
production inabilities to meet market needs of diversified jute products of Bangladesh
and the means to overcome them.
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