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Prepaid cards -- help for financially
excluded or finance for terrorists?

AFP, Paris

Prepaid payment cards were seen as
a positive development, helping
those excluded from the banking
system and providing a convenient
financial tool, but their use in the
Paris terror attacks has revealed a
troubling dark side.

The attackers used an anony-
mous prepaid card to rent hotel
rooms outside Paris the night
before the November 13 strikes that
killed 130 people, according to
Tracfin, the French body tasked
with combating money laundering
and the financing of terrorism.

It was a way to avoid being
detected by intelligence agencies.

Prepaid cards have been one of
the fastest growing segments of
non-cash payments in recent years,
and now authorities are concerned
they may have become a tool that
criminals use to keep their activities
hidden and launder their funds.

Stamped with the Visa or
MasterCard logo and protected with
a PIN code, the cards allow users to
withdraw funds at ATMs, as well as
make purchases in stores and online.

debit cards, they must be charged in
advance with funds.

They also don't bear a person's
name, and if the amounts are not
too large, no name is ever linked
with the card.

In Europe it is currently possible
to use without showing identifica-
tion non-rechargeable cards for
payments of up to 250 euros
($265) or up to 2,500 euros per
year for rechargeable cards.

With online bill payments
becoming more the norm, as well as
the surge in online shopping, access
to a payment card of some sort has
become crucial in many countries.

In the United States, they have
become ubiquitous as many govern-
ment benefits are now disbursed to
prepaid cards. Some $148 billion
was paid out that way last year
according to the US Federal Reserve,
although cards have to be registered
to receive benefit payments.

And more and more LS compa-
nies have begun issuing their
employees prepaid cards to pay
wages, thus cutting expenses
related to using cheques and avoid-
ing problems with workers who

Non-rechargeable cards have
gained popularity as gift certifi-
cates, with companies also using
them to entice or reward clients.

Volkswagen, for example, is
offering UUS owners of its cars
caught up in its emission cheating
scandal a $500 prepaid Visa card.

In France, prepaid cards have
found a niche with parents, as even
minors can use them for payments.

"This allows parents to control
the finances of their children," says
France's Banque Postale, which has
offered the cards since 2008.

A survey by the Pew Charitable
Trusts found that a majority of low-
income US users of prepaid cards
also saw them as a means to control
their spending, and avoid stiff
overdraft fees that banks charge on
traditional cards.

It is hard to say just how popular
the cards have become in Europe as
authorities don't break out pay-
ments by debit or prepaid cards.

However, a 2014 survey by the
Bank of Italy found that nearly 17
percent of households had used
prepaid cards, or about one in four
that used payment cards.

its latest publicly available report on
the sector, estimated that prepaid
cards accounted for 11.4 billion
transactions worldwide in 2012, or
nearly 4 percent of the total.

When issued by banks in
Europe, the prepaid cards are usu-
ally linked to a bank account, thus
making recharging convenient and
ensuring transactions are traceable.

But EU directives aiming to boost
competition opened up the sector to
firms outside the banking sector,
and 48 were registered, for instance,
atthe end of 2014 in France.

These companies have been
behind the mushrooming of pre-
paid cards for sale in supermarkets
and newsagents.

Available to anyone at least 18
years of age, some of these cards can
be recharged with cash at news-
agents and used to make transfers
abroad. And all that without having
to showanlID.

That is why Bruno Dalles, the
head of Tracfin, the French body
tasked with combating money
laundering and the financing of
terrorism, said this past week he
would seek to have prepaid card
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PREMIER CEMENT
Mohammad Mustafa Haider, chairman of Premier Cement Mills, and Mohammed
Amirul Haque, managing director, attend the 13th annual general meeting of the com-
pany at Chittagong Club in the port city on Thursday. Shareholders approved 20 per-
cent cash dividends for the year that ended on June 30, 2015.

Lufthansa wage accord for 30,000 ground staff

AFP, Berlin
German carrier Lufthansa, reeling under a
series of recent strikes, said Saturday it
had reached a wage rise accord with ser-
vices sector union Verdi covering 30,000
ground staff,

The accord gives a one-off payment of
2,250 euros ($2,350) and a 2.2 percent

wage rise to ground staff and employees of
IT subsidiary Lufthansa Systems, Lufthansa

Service catering, Lufthansa Technik mainte-
nance and Lufthansa Cargo freight service,
the airline and Verdi said.

The collective bargaining accord runs to
theend of 2017.

Ground staff at several key airports in
Germany had answered a Verdi half-day strike
call in late March, causing hours of delays.

Lufthansa then said in September it
intended to reach an agreement ending the
dispute by the end of November.

However, unlike traditional don'thaveabankaccount,

Consulting firm CapGemini, in

transactions "appear on our radar”,

150th branch at Maijdee Court in Noakhali yesterday.

JALALABAD GAS

Istiaque Ahmad, chairman of Petrobangla, and Mohammad Ahsanul
pes. Jabbar, chairman of Jalalabad Gas Transmission and Distribution

KS Tabrez, managing director of Dutch-Bangla Bank, opens the bank's System, attend Jalalabad Gas's 29th annual general meeting, for the

financial year 2014-2015, at Le Meridien hotel in Dhaka on Friday.

Government of the People's Republic of Bangladesh
Office of the Project Director
"Establishment of Fire Service & Civil Defence Stations at 25 Important Upazila
Sadar/Places of the Country" Project
Directorate of Fire Service & Civil Defence
Kazi Alauddin Road, Dhaka
www.fireservice.gov.bd
Memo No. FS&CD//Unna:Chha-03/2015-2016/11756

Inwtatlon for Tenders

Date: 24-11-2015

1. Ministry Ministry of Home Affairs.
2. Agency Directorate of Fire Service & Civil Defence (FSCD).
3. Procuring entity Project Director, Project-25 of FSCD.
4, Procurement method Open Tendering Method (OTM).
0. Source of funds GOB.
6. Tender package No. 04 (Four) Lots,
T Tender package Name Fire Fighting & Rescue Equipments.
8. Tender document selling date 03-12-2015 to 03-01-2016
9. Tender submission date and time On or before 04-01-2016 at 12:00 hrs.
10. Tender closing date and time 04-01-2016 at 12:00 hrs.
11. Tender opening date 04-01-2016 at 12:15 hrs.
12. Seling venue of the tender Fire Service & Civil Defence Headquarter, Kazi Alauddin
documents Road (1% Floor, Room No-214), Dhaka-1000.
13. Address of the tenders receiving Conference Room of Fire Service & Civil Defence
place Directorate, Dhaka-1000.
14, Address of the tender opening place Conference Room of Fire Service & Civil Defence
Directorate, Dhaka-1000.
15. Contact details of official inviting Project Director, "Establishment of Fire Service & Civil
tender Defence Stations at 25 Important Upazila Sadar/Places of
the Country" Project, Fire Service & Civil Defence
Directorate, Dhaka-1000.
Telephone: 9512088 Fax # 9565657
E-mail address: bazlu_03@yahoo.com
16. Tender Inquiry No. Description of fire | Quantity Cost of tender | Tender
fighting appliances documents security (Tk.)
(Tk.)  (non-
refundable)
FS&CD/Local/Dev(P-25)/015/15-16 | Water Tender (1,800 | 02 Nos. 750/- 5,60,000.00
Ltrs)
FS&CD/Local/Dev(P-25)/016/15-16 | Towing Vehicle (Pick- | 07 Nos. 750/- 3,00,000.00
Up Type)
FS&CD/Local/Dev(P-25)/017/15-16 | Portable Pump | 08 Nos. 750/- 3,45,000.00
(Medium)
FS&CD/Local/Dev(P-25)/018/15-16 | Delivery Hose with | 490 Nos. | 750/- 73,000.00
Coupling (22.86 Meter
each
Length)

17. Key information:

) Interested tenderer may participate in the tender of any one lot or all lots.

i) Tenders should be dropped in the tender box kept in front of the Conference Room of the
Directorate of Fire Service & Civil Defence on the date and time fixed. Tenders will be opened by
the Tender Opening Committee (TOC) in presence of the tenderers or their representatives (if

any).

i)  Quantity of equipment may be increased or decreased or dropped by the "HOPE" without showing
any reason,

iv) If submitted documents (brochure, catalogue, certificates efc.) are found not

original/manipulatedifabricated etc, action wil be taken against the tenderer as per
rules/regulation including blacklisting.

v} Al technical specifications submitted by the tenderer (in their offer) must be available in the
manufacturer's website. The website address of the quoted manufacturers must be submitted
along with the technical offer.

vi)  The procuring entity reserves the right to accept or reject any or all tenders.

'L’m“:r
Md. Ataul Haque
Joint Secretary &

GD-3695 Project Director (In-Charge

IMF poised to put Chinese
yuan in elite currency basket

AFP, Washington

The International Monetary Fund is expected to
approve inclusion of China's yuan in its SDR basket of
elite currencies on Monday, rewarding Beijing's strong
pursuit of the global status.

The IMF executive board is scheduled to meet
Monday to decide on the recommendation by staft
experts earlier in November to include the yuan, also
known as the renminbi, alongside the US dollar, euro,
Japanese yen and British pound in the grouping.

While not a freely traded currency, the SDR (special
drawing right) is important as an international reserve
asset, and because the IMF issues its crisis loans -- crucial
to struggling economies like Greece -- valued in SDRs.

China, now the world's second-largest economy;,
asked last year for the yuan to be added to the group-
ing of world reserve currencies, but until recently it was
considered too tightly controlled to quality.

It is extremely rare that the executive board, which
represents the IMF's 188 member nations, opposes the
recommendation of its own experts. IMF Managing
Director Christine Lagarde said in mid-November that
she supported the experts' finding that the yuan had
met the requirements to be a 'freely usable' currency” -
- a key hurdle for SDR status.

If accepted, the decision would not take effect
before September 30, 2016, to allow users more time
to prepare. The last time the SDR basket was modified
was in 2000, when the euro replaced the German
deutschemark and the French franc.

Black Friday: Amazon
reports record UK sales

BBC NEwWS

Online retailer Amazon says it had its biggest sales day
in the UK as shoppers rushed to buy bargains on Black
Friday:.

The UK version of the website sold more than 7.4m
items while other retailers had problems with web
sales due to huge demand.

Retail analysts said online sales were estimated to
have passed £1bn on a single day for the first time.

The discount day originated in the US, traditionally
kick-starting the Christmas shopping period.

Argos confirmed it had experienced delays on its
site after "extremely high levels of visits". John Lewis
said its site had been down for a short time in the after-
noon.

Last year's Black Friday saw shoppers in the UK
fighting over bargains in some stores, leading some
retailers to hire extra security staff over the weekend to
prevent a repeat.

But analysts said this year many shoppers had cho-
sen the internet over the high street,

Justin Opie, director of the UK's online retail associ-
ation IMRG said: "The big difference is the industry
was much more prepared because it was chaos last
year. That was bad for customers and bad for the retail-
ers so everything was much smoother this time."

Government of the People's Republic of Bangladesh

Local Government Engineering Department
Office of the Executive Engineer

Memo No: LGED/XEN/PATU/2015/4431

Patuakhali
www.lged.gov.bd
Date: 26/11/2015

e-Tender Notice 10/2015-16

e-Tender is invited in the national e-GP System Portal (http://www.eprocure.gov.bd) for

the procurement of

S Package No. Tender ID Name of scheme

No.

04 | Kala-02/Andhermanik 37011 Construction of access road & structures
Bridge/Road/2015 of 668m long pre-stressed girder bridge

over Baliatoli Andhermanik river on
Kalapara-Baliatoli- Gangamoti road at
Kalapara upazila under Patuakhali
district.

This is an online tender, where only e-Tender will be accepted in the National e-GP
Portal and no offline/hard copies will be accepted.

To submit e-Tender,

registration

in the National e-GP System Portal

(http:/ww.eprocure.gov.bd) is required.

The fees for downloading the e-Tender documents from the National e-GP System
Portal have to be deposited online through any registered banks branches up to
5:00pm on 29/12/2015.
Further information and guidelines are available in the National e-GP System Portal
and from e-GP help desk (helpdesk@eprocure.gov.bd)

GD-3727

Abu Saleh Md. Hanif
Executive Engineer
e-mail: xen.patuakhali@lged.gov.bd
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